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TITAOZ MAOHMATOZ

Oswpla Mikpodoung Ayopwv

AYTOTEAEIZ AIAAKTIKEZ APAZTHPIOTHTEZ
O€ MEPIMTWON TTOU OL TILOTWTIKEG UOVAOEC ATTOVELOVTAL O SLOKPLTA UEPN

EBAOMAAIAIEZ

ToU padnuarog m.x. AtaAgéelg, Epyaotnplakés AoKnaeis K.AT. Av ot QPES NIZTQTIKEZ
TILOTWTIKEG LOVASEG QITOVEOVTAL EVIXLA YLa TO GUVOAO TOU UaGNUATOG MONAAEZ2
avaypayte tic eBdouadiaiec wpeg Stbaokaliag kot To dUVoAo TwV AIAAZKANIAZ
TULOTWTIKWY UOVASWV
ALOAEEELC KAl AOKAOELG TIPAENC 4 7,5

MpooVéate oelpeg av xpetaotel. H opyavwaon dtdaokadiag kat ot
SL6aKTIKEG UEBOSOL TTOU XPNOLUOTIOLOUVTAL TTIEPLYPAPOVTAL AVUAUTLKA OTO

(6).

TYNOZ MAGHMATOZ

yevikoU unoBadpou,

e16kou urtoBadpou, elbikevong

VEVIKWV YVWOEewV, avantuéng Seélotritwv

EldkoU untdBabpou (Labnua emtthoyng)

MPOAMAITOYMENA MAGHMATA:

OXI

TAQ2IA AIAAZKAAIAZ Ko
ESETAZEQN:

EAANVLKN, TTpOTElvOVTaL CUYYPAUUATO 0T OYYALKA.

TO MAGHMA NPOzMEPETAI ZE
OOITHTEZ ERASMUS

NAI (oTnv AyyAtkh)

HAEKTPONIKH ZEAIAA
MAGHMATOS (URL)

http://web.xrh.unipi.gr/faculty/anthropelos/teach.html

(2) MAGHZIAKA ANOTEAEZMATA

Ma6nolakd AntoteAéopata

Meptypagovral ta LadnNoLakd ATOTEAECUATA TOU UATIUATOG OL CUYKEKPLUEVES YVWOELS, SEELOTNTEG KL LKAVOTNTEG
kataAAnAouv enutéSou mou Ya AOKTHOOUV 0L POLTNTEG UETA TNV EMLTUXN 0AOKANPWan Tou UodNUaToG.

SupBouleurteite to Mapaptnua A

o [leptypapri Tou Emunédou twv Madnaotakwv ArtoteAeopudtwy yla kade Eva kUkAo omoudwv cuupwva ue to MAaicto
Mpoagovtwv tou Eupwmnaikou Xwpou Avwtatng Eknaideuang

o [leptypagpikoi Asikteg Emunedwv 6, 7 & 8 tou Eupwmnaikou MAataiou Mpoadviwv Awd Biou Madnaong kat to Mapaptnuc B
o [lepiAnmtikog O8nyoc cuyypapric Madnaotakwv AnoteAeoudtwy

ZKOTIOG TOU pabniuatog eival va eloaydyel Toug GoLtnTEG OTIG BACLKEG EVVOLECG KOl
Bewpleg mou €xouv avamtuxBel ta TEAsuTaial Xpovia yla TNV HIKPodoun Twv
ayopwv. Mo CUYKEKPLUEVA, TOL OVTIKELUEVA TTIOU Ba PeEAETOEL TO padnua:

- H S1akpLon Twv ayopwv o TPWTOYEVELG Kol SEUTEPOYEVELG KAl OE AYOPEC
OpYOVWHEVWVY N over-the-counter pnxaviopwy

- H Bewpia Stapopdwong Twy TLHWVY Kol OyKwv cuvaAlaywy, n €vvola Tng
LOOPPOTILOG KAL TNG ATMOTEAECUATIKOTNTAC O€ Hia ayopd aloypadwv

- To meplBwpLo TLUWV KOL N €VvoLa TNE PEUCTOTNTAC LLOC AYOPAS KAl O “KEVTPLKOG”
POAOC TOU KEVTPLKOU SLampayUaTeutn

- H otpatnykn cupumnepldpopd Twv eMeVOUTWV KaL N EMISPAOT TNG OTLC TIUEG

- OLKaTNnyopieg evtoAwv Kat oL LALOTNTEC TOUG

- H aouppetpia mAnpodopnong Ko o TpOToG ToU AUTH HoVTEAOMOLE(TOL




- Nwg opiletal, PETPLETAL KAL EMNPEATETOL N PEVOTOTNTA ULAG AYOPAG

Fevikég IkavoTtnTeg
AauBavovtag urmtoyn TiG YEVIKES LKAVOTNTES TTOU TIPETIEL VO EXEL ATTOKTHOEL O TITUXLOUXOG (OTTWG UTES QVALYPAQOVTAL OTO
Mapaptnua AutAwuatog kat napatidevrar akodoUSwe) oe mota / OLEG AT AUTEG ATTOOKOTTEL TO puadnua;.

Avaintnon, avaduon kat cuvdeon SeSougvwy kat Sxeblaouog kot Staxeiplan Epywv

TIANPOPOPLWY, UE TN XPIION KAl TWV amapaitnTwy 2eBaoudg otn SLaPOPETIKOTNTA Kot OTNV TOAUTTOALTIOULKOTNTAL
TeXVoAoyLwv 2eBaoudg ato puatko neptBaiiov

lMpooapoyn O€ VEEG KATAOTAOELG Enibeién kolvwvikrg, emayyeAUatiknic kat nUikn¢ umeuduvotntag
AfYn aropacewv Kot evatodnaoiag o Yéuata pUuAou

Autovoun epyaoia A0KNON KPLTIKAG KL UTOKPLTIKAG

Ouadikr epyaoia Mpoaywyn TG EAeUTIEPNG, SNULOUPYIKNG KOl ETOYWYLKIG OKEYNG
Epyaoia oc 6tedveg meptBAlov L.

Epyacia oe Siemiotnuoviko neptBaiiov AMeg...

Mapaywyn VEwV EPEUVNTIKWV LOEWY

Autovoun epyaoia
Ouadikn epyacia
Epyaoia og Siemotnuoviko neptBaiiov

(3) NEPIEXOMENO MAGHMATOZ

1) H duaxpion T@v ayopov
e JYeMPwTOyeVeig Kal Seutepoyeveic ayopEg (primary and secondary).
e Y& OpYQVWHEVEG ayopEG (organized exchange).
e e aQyopEC xprHoatog Kat kepaAaiou (money market and capital market).
e H doun Twv ayopwv Kat to TpwtokoAAa cuvaAlaywv (trading protocols).

2) Avopopdwong TLHWV Kot OYKwWV cUVAAAaywv
e H £vvola tng Looppomiag os pia ayopa (market equilibrium).
e H £vvola twv opBoloyikwyv mpoodokiwy (rational expectations).
e H £vvola tng amoteAeopatikotnTac o€ pia ayopad (efficiency).
e Hdwpopdwon tipwv péow dnuomnpaaciag (auction).

3) To neplOwpto (spread) TLHWV KoL OL TTOLPAYOVTEG TTOU TO ENNPEAIOUV
* H évvola tng pevototntag ayopds (market liquidity).
* O “kevtplkog” polog tou kevtplkoU Stampayuateuth (market maker).
* To kootog/kivéuvog amoBepdtwy (inventory cost and risk)
* Honuaoia tng acuppetpiog mAnpoddpnong (asymmetric information).

4) Ztpatnyikn cupnepPLPOopPa CUHUHETEXOVIWV
* H8udkplon twv enevéutwv.
* O aviaywvilouOG aVAESA OTOUG KEVTPLKOUG SLATMPOYLOTEUTEG.
* Hedappuoyn tng Bewpiag matyviwv (game theory).
* H amokAlon amd tnV OMOTEAECUATIKOTNTA TNG Ayopdg AOYyw OTPATNYLKAG
ocuunepldpopdg (strategic behavior).

5) Ol Katnyopieg EvtoAwv
* EvtoAég ayopdg kal mwAnong (buy and sell orders)




* JUvBeon evtoAwvV Kal EMEVOUTIKOUG OTOXOUGC.

6) Acuppetpia mAnpoddpnong
* Honuaoia kat tnyngc.
*  [wg ouvdEeTal e TO TEPLOWPLO TLUWV.
*  Baowkd podnuatikd urtodeiyparta.
*  EmevOUTIKEC OTPATNYIKEC TIPOEPXOUEVEG OTTO TNV OLCUUUETPLAL.

7) Pevototnta (Liquidity)
*  Oplopol kal onpacia
*  METpa peUoTOTNTOG
* [lapdyovteg eMPPONG

(4) AIAAKTIKEZ kot MAGHZIAKEZ MEGOAOI - AZIONOTHZH

TPONOZ NAPAAOZHZ ZTI’]V t('xﬁn
Mpoowrto pe npoowmno, E§ amootdoews
eknaidevon KA.

XPHZH TEXNOAOTIQN

NAHPO®OPIAZ KAI ENIKOINQNIQN
Xprion T.M.E. otn Albaokalia, otnv
Epyaotnplaxr Exknaibevon, otnv Entkotvwvia
UE TOUG POLTNTEG

OPIrANQZH AIAAZKAAIAZ , ®doprog Epyaciog
Meptypagovtal avaAuTikd 0 TPOTTOG Kol Apaotnprotnta Efapurivou

uédodot dtbaokaliag. P
AlaAéelg, Seuwvapla, Epyaoctnplaky Aoknon, ALOMEEE S 52

Acknon  Mebiou, Medéty & avdiuon | | ATOULKEC EPYAOLEG 35,5

BiBAoypaepiag, @povriotrplo, MpoakTikn A . : 100
(TortoO9€tnon), KAwiwkn Acknan, KaAAitexviko UTOTE)\I’]Q HE)\ETH

Epyaotiiplo, Awabpaotikn Sbaokalia,

EKTTQUSEVUTIKEG ETILOKEWELG, EKIOVNOn UEAETNG

(project), Suyypari epyaciac / epyaoiwy,
KaAAwteyvikn énutoupyia, KA.

Avaypd@ovtal oL wWPeG UEAETNG TOU QOLTNTH

yla kade padnolakn Spaotnptotnta kKadwe Kot
oL WPEG Un kKadodNyoUEVNG UEAETNG CUUPWVA

UE TG apx€G Tou ECTS

YUvolo MaBnuatog 187,5

AZIONOTHZH QOITHTON | [parttr) teAikn e€€taon (90%) ou adopd tnv
Fleptypopri T dtabukaotag aioAdynong BewpnTIKEC EpWTHOELS OAAG KaL EMiAuON

Méooa AgwAdynons, Médoso agoAdynons, | OLOKIOEWV TTAVW OTA BEpaATa Tou
AlQUOpQWTIKY 1) SUUIMEPAOUATIKN, AoKkyuaoio . .

MoMarmic Emdoyrc, Epwrriceic Tovronc HEAETA TO pAbnua.

Anavtnong, Epwrtrioeic Avamtuéne Aokiuiwvy,
EniAvon  TpoBAnudtwy, Tpanti  Epyacia, | Atouikég epyaoieg (10%) mou adopolv GAUTEG

Exdeon / Avagopd, [Mpopopikn E&Etaon, , ’ , '
Anudoia Napovaiacn, Epyactnewaxri Epyacia, OLOKNOELG N Gewpta TWV OTolWV avaAUETAL OTO

KAwvikry  Eé€taon  Aodevoug,  KaAAwteyvikn uden pa.
Epunveia, AAAn / AMec

Avapépovtal pnta mpoocdlopLoUEVA KPLTHPLX
aloAdynong kat eav kat mou eivat mpooBaoiua
Q7O TOUG (POLTNTEG.
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