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PERSONAL DETAILS

Full Name: George Diacogiannis
Date of Birth: 11 June 1951
Nationality: Greek

QUALIFICATIONS

Degree Subject-University
B.Sc. Mathematics, Athens University
M.Sc Pure Mathematics, Manchester
University
M.Sc Financial Management, University of
Manchester Institute of Sciences and
Technology
Ph.D. Financial Management, Bath University
MA Counselling Psychology, Middlesex
University

C-RET Certificate of Rational Emotive Therapy

C-TT1 Certificate of Time Therapy, Institute of
TT in Zurich

C-TT2 Certificate of Time Therapy, Institute of
TT in Zurich

Date

27-5-1976

12-5-1977

8-11-1979

22-2-1984

22-7-1998

20-4-1992

23-3-2006

4-2011

UNIVERSITY CAREER HISTORY

Period



1977 - 1978 Taking classes in Mathematics at University of
Manchester Institute of Sciences and Technology

1984 - 1988 Teaching at the Air force School of Athens
1984 - 1988 Lecturer A in Financial Management at Bath
University
1989 - June 91 Lecture B in Financial Management at Warwick
University
July 91- Oct 97 Associate Professor in Portfolio Management at

Piraeus University
Jan 91- Dec 1993  Visiting Professor at Athens Laboratory of Business
Administration

1998-2003 Tutor-Adviser-Assessor at Middlesex University,
Work Based Learning Programmes-Greece

Jan2008-Present External Examiner for Middlesex University, Work
Based Learning Programmes-Greece

Nov 97- Present Professor in Portfolio Management at
Piraeus University

Dec 2005 - Present  Visiting Scholar at the School of Management of the
University of Bath

UNIVERSITY TEACHING DUTIES

() Undergraduate Students
(@) Lectures

Capital Market Investments
Financial Management
Advanced Portfolio Theory
Mathematics
Statistics for Business
Excel for Finance and Business



Neuro-Finance (4th year students). This new subject was
introduced for the first time in a Greek University (Piraeus) in
2009.

(b) Practical Classes
Accounting with the Computer
Financial Management with the Computer
Portfolio Management with the Computer

(Il) Postgraduates Students
(a) Lectures
Capital Market Investments
Financial Management
Business Computing
Statistics and Forecasting
Mathematics

(b) Practical Classes
Case Studies of Financial Management Using Excel.

SUPERVISION OF STUDENTS

200 M.Sc. / M.B.A. projects have been successfully completed under my
supervision (for a selection see Appendix 1).

The following Ph.D. projects were successfully completed under my
supervision:

1. Stock Price Behaviour: The Case of Hong Kong.

2. Predicting Corporate Failure in Taiwan.

3. Multi-index generating returns models for mutual funds: The case of
Greece.

TEACHING COMPUTER PACKAGES

| am proficient in teaching the following packages: Lotus 1-2-3, Excel,
Eviews.



UNIVERSITY ADMINISTRATIVE TASKS
UNDERTAKEN

1. Admissions tutor for undergraduate students, 1986-88 (Bath
University).

2. Organiser of the 1987 SWAG Conference at Bath University.

3. Admissions tutor for Ph.D. students, 1988-91(Warwick Business
School).

4. Member of the management committee for the Hong Kong MBA,
1989-91 (Warwick Business School).

5. Member of the management committee of the Research Centre of
the University of Piraeus (1995-98).

6. Vice-chairman of the Department of Banking and Financial
Management of the University of Piraeus (1995-97).

7. Chairman of the Department of Banking and Financial
Management of the University of Piraeus (1997- 99).

8. Vice Rector of Academic Affairs and Personnel of the University
of Piraeus (1999-02).

9. Chairman of the computer committee at the University of Piraeus
(1999-02).

10.Chairman of the Master program at the University of Piraeus
(1999-02).

11.Director of work placement for the students of the University of
Piraeus (1999-2009).

12.Vice-chairman of the Department of Banking and Financial
Management of the University of Piraeus (2003-05).

13.Vice-chairman of the Master Program of the Department of
Banking and Financial Management of the University of Piraeus
(2003-05).

14.Scientific Advisor of the counselling centre of the University of
Piraeus (1999-present).

MAJOR RESEARCH FUNDS RAISED

e | was responsible for designing a simulation system with a team
at Bath University which produced an ideal package to aid
students understanding of how financial concepts are involved in
making decisions. This comprised of the second part of A UGC
project award of 80,000 British pounds given to the School of
Management of Bath University (1986).

e 1In 1995 | design a data base of monthly returns of all shares
traded in the Athens Stock Exchange during the period 1970-92
(50,000 Euros).



During the period 1994-07 | instigated and coordinated several
projects for the Department of Banking and Financial
Management of the University of Piraeus. These projects include,
research funds for postgraduate students (550.000 Euros),
research funds for student placements (1.000.000 Euros) etc.

During the period 1997-02 several research projects in Portfolio
Management were obtained from Eurobank Athens Greece.

CONSULTANCY WORK

. During 1987 | was involved in two consultancy projects with
Mothercare Plc regarding the analysis of Mothercare's
competitive position in the domestic market. The results were
presented at Board level.

. During 1988 | was involved in another consultancy project with
Mothercare plc, analysing the company's competitive position in
three different countries.

. During 1988 | was involved in three consultancy projects with the
Institute of Research and Applications in Business Administration
in Athens.

. In 1992 Dr Diacogiannis and Dr Glezakos developed a database of
monthly returns of all shares traded in the Athens Stock
Exchange during the period 1970-92.

. In 1995 | collaborated with XiosBank for the completion of two
Financial Management projects co-ordinated by the Department of
Banking and Financial Management of the University of Piraeus.

. | was a member of the investment committees of the following
firms, Nexus (1997-99) and Genesis (1999-02).

. | was the head of a research group in Risk Management, for
Ethniki Mutual Funds (2004).

. | was a vice-president of the Investment Committee of IKA, a
pension fund (2002-05).



SEMINARS

| taught business executives of the following companies and
organizations: Agrotiki Bank, Alpha Bank, Pension Funds (IKA), British
Airways, British Petroleum, British Telecom, Greek Institute of
Insurance Studies, Greek Saving Bank, Emporiki Bank, E.T.B.A,
Eurobank, Interamerican, Mothercare, National Westminster Bank,
O.T.E. and Selman.

BOOK PUBLICATIONS

1. Lotus 1-2-3 for Finance and Business (600 pages), it was published by
Addison-Welsey Publishers Ltd in June 1991.

2. Financial Management: A Modelling Approach Using Spreadsheets
(880 pages), to be published by McGraw-Hill in Winder 1994.

LIST OF SOFTWARE WRITTEN

1. The D-A Presentation System for Financial Management (Memory
Resident Package-Menu Driven).

It offers an on-line help facility for Financial Management's problems.
The package displays colour screens, it can also used with a black and
white monitor.

2. 500 Simple Financial Management Examples.

ACCEPTED REFEREED ARTICLES

1. Optimal Portfolio Selection under Conditions of Uncertainty: Part I,
Spoudai, 19812.

2. Optimal Portfolio Selection under Conditions of Uncertainty: Part I,
Spoudai, 1983.



3. Some Empirical Evidence on the Intertemporal Stationarity of the
Security Returns Distributions, Accounting and Business Research,
Winder 1986.

4. Arbitrage Pricing Model: A Critical Examination of its Empirical
Applicability for the London Stock Exchange, Journal of Business
Finance and Accounting, Winder 1986.

5. The Mean-Standard Deviation Efficient Set Theorem, Journal of
Managerial and Decision Economics, September 1987.

6. The Risk-Return Relationship under Differential Taxation of
Dividends and Capital Gains, Spoudai, 1987.

7. The Arbitrage Pricing Model: Some Problems in Estimation of the
Portfolio Returns Generating Models Using Portfolios from the
London Stock exchange, Spoudai 1988.

8. Forecasting Stock Betas: Evidence for the London Stock Exchange,
Spoudai 1989.

9. An Attempt to Automate the Teaching of Accounting/Financial
Management (with E. De-Souza), Journal of University Computing,
Spring 1990.

10. Changing a Cost Benefit Analysis Result by Including Regional
Redistribution Effects: The Rion-Antirion Suspension Bridge in
Greece (with P. Diamandis and G, Chiotis), Project Appraisal 1993.

11. Three Parameter Asset Pricing, Managerial and Decision Economics,
January 1994.

12. Dividend Practice and Policy: An Empirical Study of Firms in UK
(with D. Prasad, M. Glezakos and M. Merikas), Proceedings of the
First Annual Conference on Global Financial Issues, April 1994.

13.Social Appraisal of the Build-Operate-Transfer Projects of Public
Owned Utility Industries in Comparison to Turnkey Projects, (with P.
Diamandis), Public Finance, Winter 1994.

14.Approximating a Debenture Redemption Yield, (with P. Diamandis), in
International Review of Economics and Business, 1995.

15.A Critical Re-Examination of the Return Generating Process of the
Arbitrage Pricing Theory (with D. Prasad and M. Glezakos), in
Advances of International Finance and Banking, 1996.

16.Multifactor Risk-Return Relationships (with P. Diamandis), Journal of
Business Finance and Accounting, Winder 1997.




17.The Usefulness of Share Prices Prediction and Inflation for Corporate
Failure Prediction, Spoudai, 1997.

18.A Three-Dimensional Risk-Return Relationship Based Upon the
Inefficiency of a Portfolio: Derivation and Implications, in European
Journal of Finance, 1999.

19.Macroeconomics Factors and Stock Returns in a Changing
Economic Frame Work; The Case of the Athens Stock Exchange,
(with E.D. Tsiritakis and G. A. Manolas), Managerial Finance, 2003

20.Price Limits and Overreaction in the Athens Stock Exchange (with N.
Patsalis, N. Tsangarakis and E. Tsiritakis), Applied Financial
Economics, 2005.

21.The Interdependence of European Equity Markets (with M.
Ananostopoulou), International Journal of Financial Services
Management, 2006.

22. Testing the Performance of Value Strategies in the Athens Stock
Exchange (with D. Kyriazis), in Applied Financial Economics, 2007.

23.Anxiety and Psychosomatic Problems in University Students (with K.
Kounenou, A. Katsiadrami and A. Koutra), Electronic _proceedings
international conference of the 27™ stress and anxiety research
society research society conference, 2007.

24 Estimating Betas in Thinner Markets: The Case of the Athens Stock
Exchange (with P. Makri), International Research Journal of Finance
and Economics, 2008.

25.The Determinants of Wealth Gains in Greek Takeover Bids (with
D. Kyriazis), International Research Journal of Finance and
Economics, 2008.

26. The Effect of Group Psychological Counselling in Greek University
Student’s, Anxiety, Depression and Self-esteem (with K. Kounenou,
A. Koutra and A. Katsiadrami), European Journal of Psychotherapy
and Counseling, 2010.

27. Evaluating the Likelihood of Using Linear Discriminant Analysis
as a Commercial Bank Card Owners Credit Scoring Model (with I.
Mylonakis), International Business Research, 2010.

28.The D-CAPM: The Case of Great Britain and France, (with N.
Artavanis and |. Mylonakis) International Journal of Economics and
Finance, 2010.




29. Epidemiological study of Greek university students’ mental health
(with Kounenou, Koutra, Katsiadrami), International Research, 2011.

COMPLETED PAPERS

- The CAPM Relation for Inefficient Portfolios (Asset Pricing with Linear Beta
Pricing with Inefficient Benchmarks (older title: CAPM Relation for Inefficient
Portfolios (Asset Pricing with Inefficient Indices)) (George Diacogiannis,
Department of Banking and Financial Management, University of Piraeus, Greece;
visiting scholar, School of Management, the University of Bath, UK and David
Feldman, School of Banking and Finance, The University of New South Wales,
UNSW Sydney 2052, Australia). The SSRN link for this version, or for an updated
one, is http://papers.ssrn.com/sol3/papers.cfm?abstract_id=893702.

During the last three years we had helpful discussions related to the above paper
with: Avi Bick, David Colwell, Steinar Ekern, Ralf Elsas, Wayne Ferson, Robert
Grauer, Brett Green, Shulamith Gross, Gur Huberman, Shmuel Kandel, Ron Kaniel,
Anh Tu Le, Bruce Lehmann, Haim K. Levy, Pascal Nguyen, Linda Hutz Pesante,
Jonathan Reeves, Haim Reisman, Steve Ross, Mark Seasholes, Jianfeng Shen, Peter
Swan, Ariane Szafarz, Andrey Ukhov, and especially Richard Roll, Ravi Jagannathan,
Jacob Sagi, Frederik Lundtofte, and Alan Kraus for helpful discussions, Geraldo
Vigano for research assistance, and seminar participants at the School of Banking and
Finance.

During the last three years the above paper was presented in: University of New
South Wales, the School of Economics - University of New South Wales, University
of Haifa, The Hebrew University of Jerusalem, The University of Auckland, The
University of Sydney, University of Technology Sydney, Vienna Graduate School of
Finance, The University of Lugano, The University of Melbourne, Australian National
University, The University of Queensland, Northwestern University, The University
of Chicago, Washington University in St. Louis, La Trobe University, Indiana
University, Curtin University of Technology, School of Mathematics and Statistics,
University of New South Wales, The Interdisciplinary Center, Herzliya, Tel-Aviv
University, Karlsruhe University, Goethe University Frankfurt, University of Cologne,
Free University of Brussels, University of Paris 1, Sorbonne, Hong Kong Polytechnic
University, Hong Kong University of Science and Technology, Hong Kong
University, Singapore Management University, Nanyang Technological University,
National University of Singapore, The Australasian Finance and Banking Conference,
Financial Management Association European Conference, Campus for Finance
Research Conference, The European Financial Management Association Annual
Meeting, North American Winter Meetings of the Econometric Society, FIRN
Research Day, and UBC Summer Finance Conference.

2. A Multi-factor Risk-Return Relation for inefficient portfolios.
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PAPERS IN PROGRESS

. A market model using the three-dimensional Risk-Return
Relationship.

. Portfolio Performance using the three-dimensional Risk-Return
Relationship.

. The Arbitrage Pricing Model Relation for Well-diversified Efficient
and for inefficient portfolios (with C. loanidis).

. Investment Proportions with no negativity constraints.
. The effect of group psychological counselling in Greek university

students’ anxiety, depression and self-esteem (with K. Kounenou,
A. Koutra and A. Katsiadrami).

OTHER PAPERS

. The impact of systematic risk and financial firm size on expected
returns of common stocks of the Athens Stock Exchange (with K.
Segredakis and M. Glezakos), Economic Review, Commercial
Bank of Greece, 1996, 4-11, (in Greek).

. The Athens Stock Exchange and the emerging stock markets,
(with K. Segredakis), Economic Review, Commercial Bank of
Greece, 1996, 132-141, (in Greek).

. An empirical test of the overreaction hypothesis for the Athens
Stock Exchange (with K. Segredakis), Economic Review,
Commercial Bank of Greece, 1996, 4-9, (in Greek).

. Approximating a debenture redemption yield and its systematic

risk , (with E. D. Adamadiadis), Economic Review, Commercial
Bank of Greece, 1997, 4-9, (in Greek).
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Exploration of the impact of price-earnings ratio and dividend
yield on expected returns of common stocks of the Athens Stock
Exchange (with K. Segredakis and M. Glezakos), Economic
Review, Commercial Bank of Greece, 1998, 4-13, (in Greek).

OTHER ARTICLES

ronE

Neuro-finance, naftemporiki 2011 (in Greek).

The human-brain, naftemporiki 2011 (in Greek).
The circuit of reward, naftemporiki 2011 (in Greek)
The circuit of fear, naftemporiki 2011 (in Greek).

CONFERENCE PAPERS

Athens Industrial and Business School Conference (1980),
Optimal Portfolio Selection under Conditions of Uncertainty: Part
l.

. Athens Industrial and Business School Conference (1981),

Optimal Portfolio Selection under Conditions of Uncertainty: Part
I.

European Finance Association Conference (1986), Arbitrage
Pricing Model: A Critical Examination of its Empirical Applicability
for the London Stock Exchange.

CTI Conference for Economics, Accounting and Finance (1988),
An Attempt to Automate the Teaching of Accounting/Financial
Management

2nd Annual Conference on European Financial Management
(1993), Dividend Policy Practice in UK.: Is there and Industry
Effect?

International Symposium on Economic Modelling (1993), Social
Appraisal of the Build-Operate Projects of Public Owned Utility
Industries in Comparison to Turnkey Projects (with P. Diamandis).

Southwest Financial Association Meeting in Dallas (1994), Texas,
A Critical Re-Examination of the Return Generating Process of the
Arbitrage Pricing Theory.

12



8. Dividend Practice and Policy: An Empirical Study of Firms in UK
(with D. Prasad, M. Glezakos, and M. Merikas), sent for a possible
presentation in 1994 Annual Meeting, Midwest Finance
Association in Chicago.

9. 1st Conference of SAS Users of Greece - Cyprus, Estimating the
Monthly Rate of Return of Shares from the Athens Stock
Exchange (1970-1990) Using SAS/CALC.

10.International Conference in Quantitative Analysis (Nov. 1996) Kai
4™ Annual Conference of the Multinational Finance Society (Sep.
1997), A Three-Dimensional Risk-Return Relationship Based Upon
the Inefficiency of a Portfolio: Derivation and Implications.

11.International Conference in Quantitative Analysis (Nov. 1996), the
Overreaction Hypothesis and the Athens Stock Exchange (with K.
Segredakis).

12.International Conference in Quantitative Analysis (Nov. 1996) and
4™ Annual Conference of the Multinational Finance Society (Sep.
1997), A Three-Dimensional Risk-Return Relationship Based Upon
the Inefficiency of a Portfolio: Derivation and Implications.

13.4™ Annual Conference of Multinational Finance Society (June
1997), A Three Dimensional Risk-Return Relationship: Derivers
ion and Implications.

14.European Financial Management Association Conference (June
2000) On the Cross-sectional Relation between Expected Returns
and Betas: A Comment.

15.European Financial Management Association Conference (June
2002) The Interaction between Stock Returns and the Market Fund
Flows: The Case for Bull and Bear Periods of the Greek Market
(with N. Pasalis, N. Tsagkarakis and M. Tsiritakis).

16.European Financial Management Association Conference (June
2004) Testing the Performance of Value Strategies in the Athens
Stock Market (with D. Kyriazis).

17.Hellenic Finance Association (December 2005) Testing the
Performance of Value Strategies in the Athens Stock Market,
revised version (with D. Kyriazis).

18. The Australasian Finance and Banking Conference (2006) The
CAPM Relation for Inefficient Portfolios (with D. Feldman).
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19. The Financial Management Association European Conference
(2007) The CAPM Relation for Inefficient Portfolios (with D.
Feldman).

20. Fedora-Psyche Conference (2007), University of Crete,
Epidemiological Study of Students’ Mental Health: The Case of
the University of Piraeus (with K. Kounenou, A. Koutra and A.
Katsiadrami).

21.11™ Conference of Psychological Research, (2007), University of
Crete, Anxiety Management (with K. Kounenou, A. Koutra and A.
Katsiadrami).

22. 27° Stress and Anxiety Research Society Conference (2007),
University of Crete, Anxiety and Psychosomatic Problems in
University Students (with K. Kounenou, A. Katsiadrami A. Koutra).

23.European Financial Management Association, (2007) The CAPM
Relation for Inefficient Portfolios (with D. Feldman).

24.The 20" Australasian Finance and Banking Conference, (2007)
The CAPM Relation for Inefficient Portfolios (with D. Feldman).

25.North American Winter Meeting of the Econometric Society,
(2008), The CAPM Relation for Inefficient Portfolios (with D.
Feldman).

26.Annual Meeting, Allied Social Science Associations (New Orleans,
LA), (2008) The CAPM Relation for Inefficient Portfolios (with D.
Feldman).

27. UBC Summer Finance Conference (2009) The CAPM Relation for
Inefficient Portfolios (with D. Feldman).

CURRENT RESEARCH

Examining the Behaviour of Share Prices.
Methods for Estimating Security Risk.
Developing New Models for Pricing Securities.
Multi-index Pricing Models.

Mental health of university students

abhowdbPE
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COUNSELLING WORK

In 1993 | developed and managed the Counselling Service in the
Department of Banking and Financial Management of the University of
Piraeus. Three years later, | established the University’s own
Counselling Centre. Today | am the Scientific advisor of this centre and |
offer individual sessions and group therapy in specific areas including
the following:

Anxiety and phobias,
Addictions,

Emotional well being, and
Discovering your real self.

| have also participated in several discussions and seminars with
medically orientated people about Emotional Clearing.

OTHER RESEARCH PAPERS/PRESENTATIONS

1. The Profiles of Students of the University of Piraeus, Difficulties
and Expectations (with K. Kounenou), March 2000.

2. Self-Esteem of Sufferers of Diabetes (with K. Kounenou),
International Conference for Diabetes, University of Piraeus
November 2000.

3. New Methods to Deal with Anxiety, International Conference for
Diabetes, University of Piraeus (20-10-2000).

4. Drugs and the Students of the University of Piraeus (with K.
Kounenou), March (2005).

OTHER INTERESTS

Swimming, Bicycling, Gymnastics, Tai-chi, Weight Lifting, Counselling.
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2YNONTIKO BIOIrPA®IKO ZHMEIQMA

B.Sc. in Mathematics,University of Athens,
M.Sc. in Pure Mathematics,Manchester University,

M.Sc. in Financial Management,University of Manchester
Institute of Sciences and Technology,

M.A. in Canselling Psychology, Middlesex University, and

Ph.D. in Financial Management,Bath University.

Dr Diacogiannis has teaching, research and consulting interests in Portfolio Analysis, Financial
Management, and Mathematical Applications in Financial Management. He has previously taught at the
University of Bath, University of Warwick and is currently a Professor at the Department of Banking
and Financial Management, University of Piraeus.

Dr Diacogiannis’ research has been published in various academic journals including the
following: Accounting and Business Research, Applied Financial Economics, European
Journal of Psychotherapy and Counseling, International Research, International Business
Research, International Journal of Financial Services Management, International Research
Journal of Finance and Economics, Journal of College Student Development, Journal of
Business Finance and Accounting, Journal of Managerial and Decision Economics,
University Computing, Project Appraisal, Managerial and Decision Economics, Public
Finance, International Review of Economics and Business, European Journal of Finance,
Managerial Finance.

He has published two books, one with Addison-Wesley Publishers Ltd in June 1991 and another with

McGraw-Hill in Summer 1994. During the period Sep 1999 — Sep 2002 he was a vice-rector of the
University of Piraeus. He has also served as a consultant to national and international firms.

Since December 2005 is a visiting scholar at the School of Management of the University of Bath in
UK.
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