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‘EkOeon yLa toug Enmyelpnotakoug Ztoxoug Mn E§unnpetoUpevwv Avolypatwyv

6 ZemtepuPpiou 2018
A. ZItoikeia mowotntag evepyntikoL louviov 2018

3to téAo¢ louviou Ttou 2018, to UPo¢ Twv Mn Efumnpetolpevwv Avolypdtwv (MEA)
eudpaviletal pewwpévo katd 4,1% ouyKpLTIKA PE TO TEAOC Maptiou tou 2018 kal Katd
6,1% OUYKPLTIKA e To TENOG AskeuBplou tou 2017, ayyilovtag ta 88,6 Sloek. eupw N TO
47,6% Twv GUVOAKWV avolypdtwv’. & oxéon pe to Mdptio tou 2016, prjva katd tov
omnolo kataypadnke to uPnAotepo emninedo MEA, mapatnpeital peiwon kata 17,3% n
18,6 Sloek. evpw.

H peiwon twv MEA kata to B’ tpipnvo tou 2018 odeiletal Katd KUPLO AOYO OTLG TTWANOELG
Opoug oxedov 2,0 bloek. eupw, oL omole¢ adopolv Kuplw¢ ouvaAlayEéG Tou
Tipaypatonofnkav and U0 oNUOVTLIKA TILOTWTIKA WEpupata. Népav Twv MWANCEWY, OTN
Heilwon twv MEA cuvéBalav eniong ol Staypadéc (1,6 Sloek. eupw), ol elompatelg (0,6
Sloek. eupw) Kal oL pevctonolioelg (0,6 Oloek. gupw). Ito TEAEUTAlO TPilUNVO
napatnpendnke avénon otig MwANCELS, KaBwG oL Tpamneleg MPOXWPOUV OTNV OAOKANPWON
ouvalaywv mou €xouv Ndn OVAKOWWOEL, AAAQ KOl OTLC PEUCTOTOLNOEL;, KABwg oL
NAEKTPOVIKOL TIAELOTNPLOCMOL TTAPAYOUV Ta TPWTA anmoteAéopata. O Tplunviaiog pubuog
QMOKATACTAONG TNG TOKTIKNAG e€umnpeétnong davelwv (cure rate) mapépelve ota Sl
enineda pe ta SUo mponyoupeva Tpipnva (oto 1,8%), xapunAotepog amnd Tov TPLUNVLoio
beiktn aBétnong (default rate), o omoiog eudavilel avéntikn mopeia yio SeUTEPO
OUVEXOUEVO Tpiunvo, ¢tavovtag to 2,1% kal emiBefatwvoviag TNV apvnTiki TAon mou
napatnpnbnke nén anod to a’ tpipnvo tou 2018.

KaAUtepeg emdodoel mapatnpouvtal ota xoaptoduAdkia Mikpwv kol Meoaiwv
Ermixelpnoewv (MME), peyalwv E€MXEPAOEWV Kol VauTAlakwy Saveiwv, Omou n
TPNnVIaia peiwon ayyiée to 9,2%, 8,7% kat 8,5% avtiotolya. Ol eEMEOCELG OTO OTEYAOTIKO
xaptodpuAdkio Statnpouvtal xapnA£g, kabwg To eninedo twv MEA napéuelve otabepd. 3
etola Baon (ouykpLtika pe tov lovvio tou 2017), n peiwon twv MEA 0TO ETUYELPNUATIKO
xoptopuldkio ayyie 1o 15,7%, oTO KOATAVOAWTIKO TO 24,6%, €VW OTO OTEYAOTIKO
X0PTOoPUAAKLO onpelwOnke peiwon Twv MEA katd oA 1,1%.

! st Mn E€unnpetolpeva Avolypata (MEA) mepapBdvovtal Savelo pe kaBuotépnon peyautepn Twv 90
nuepwv Kot davela afePaing siompaéng xwplic tn peuctomoinon efaodaliong, aveaptnTwg NUEPWV
koBuotépnong (EBA, Annex V. Part 2. 145-162).

? NepAapBAVOVTAL HOVO TAL EVTOC LOOAOYLOMOU OTOXELD. TUMMEPNOUBAVOUEVWY KOL TWV OTOLXELWV EKTOC
LooAoylopou, To VoG twv MEA pelwdnke katd 3,8% katd to B’ tpipunvo tou 2018 ota 90 Sioek. EVpw N o€
42,3% TwV CUVOALKWYV OVOLYLATWV.
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Afloonpueiwto gival To mocootd twv MEA mou tehel uo KaBeoTwE altnong yla umaywyn
0€ VoMLK Tpootacia. 2to oUvolo Twv xaptodulakiwv, to 14,4% twv MEA telel uno
KaBeoTtwg aitnong yla umaywyrn O€ VOULKN Tipootacia o€ ouykplon pe 13,7% to Mdaptio
Tou 2018, aAAd n av&non tou MooooToU AUTOU OdelAETOL OUCLOOTIKA OTN MElwaon Tou
ouVoAlkoU Uoug twv daveiwv, kabBwe n afla twv davelwv uMO KOOEOTWE VOULKNAG
npootaciog mapéuelve otabepr). To uPNAGTEPO MOCOOTO MOPATNPELTAL OTO OTEYAOTIKO
xaptodpuAdkio, omou Ppravel to 30%.

O 6eiktng MEA mapapével upnAoég ota neplocodtepa xaptoduAdkia. Ito téAog louviou
tou 2018, o beiktng MEA dyywe to 44,3% ylwa TO OTEYAOTIKO, TO 56,9% ylo TO
KATOVOAWTLKO Kal to 48,0% yla TO EMXELPNUATIKO XapTopuAdkio. Ze O,TL adopd To
ETUXELPNUATIKO XapTOoPUAAKLO, N HEYaAUTEPN ouykévipwon MEA mapatnpeital oto
XOPTOPUAAKLO TwV EAEVOEPWY EMOYYEALOTIWV KOL TIOAU UIKPWV ETUXEPNOEWV (SelkTNng
MEA: 68,8%), kaBwc kot oto xaptopuAdkio twv MME (beiktng MEA: 62,3%). ZtaBepa
KOAUTEPEG €MIOOOELG TIAPATNPOUVTOL OTO XAPTOPUAAKIO TWV HEYAAWV ETLXELPNOEWV
(6eiktng MEA: 28,3%) kal ota vautihtaka Savela (eiktng MEA: 31,6%).

H kdAupn and npoPAéPelg’ oe eninedo ocuotipatog éxel pewwdei ehadpd, ayyilovrag to
48,6% tov louvio tou 2018 and 49,0% to Mdaptio tou 2018, Kupiwg AdYw TWV CNUAVTIKWY
Staypadwv kot TwARoewv Tou Slevepyndnkav oto TPLUNVo, eVw, AV CUUTIEPIANPOEL OTIg
npoPAEPelg kat n afia Twv e€aodpaiicswyv (ue avwtatn afia to umoAouto tou daveiou
nipo mpoPAEYewV amopeiwong), n kKGAuyn Twv MEA mou enttuyxavetal Eenepva to 100%.

B. Emxepnotakoi Ztoxot Motwtikwy Idpupdtwv

Jupdwva pPE TO TAAIOLO TWV ETUXELPNOLAKWY OTOXWV ylo ta MEA, ol Ttpdrmeleg
urtoBaAouv KABe IenMTEUPPLO AVOAUTIKA TA HEYEDN yla OAQ TA TPILNVA TOU EMEPYXOUEVOU
€tou¢. EmutAéov elvar Sduvaty n  oavaBswpnon Twv OTOXWV, TIPOKELUEVOU Vo
EVOWHATWOOoUV MIBavEC AANOYEG OTO ETUXELPNUATIKO TIEPLBAANOV /KAl OTI OTPATNYLIKEG
Slaxeiplong twv MEA amo tig tpanelec.

O mopakdtw TivVoKAG TAPOUGCLAlEL CUVOTITIKA TOUG BACLIKOTEPOUG OTOXOUG Kol OeikTeg
anodoong yla To cUVoAo tou davelakol yaptopulakiov tnv mepiodo louviou 2016 —
AekepPBpiov 2019 (mood oe Sloek. EVPW). INUELWVETOL OTL Ta Mn E€unnpetolpeva Advela
(MEA) neplapPadavouv davela pe kabuotépnon avw twv 90 nuepwv. MNa tov lovvio tou
2016 kat tov louvio tou 2017 mapatiBevtal amoAoyLoTIKA oTolEla:

*H kéun and rpoPAéelc urtohoyiZetat we o Adyoc Twv PoPAEPEWV Tou oxnUatioTnKay yio. MEA 1tpocg
ta MEA cupnepAauBavOUEVWY LOVO TWV EVTOC LOOAOYLOLOU oToLxElwy.
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louv. louv. Asek. Map.

2016 2017 2017 2018
3tox0¢ 1: YrioAoumno (rpiv and npoPAEPeLg) MEA 106,9 101,8 99,9 95,9 93,6 90,2 87,6 81,5 64,6
Aciktng MapakohovBnong: Asiktng MEA 50,5% | 50,6% | 49,9% | 48,5% | 48,1% | 46,9% | 45,9% | 43,1% | 35,2%
210)06 2: YroAoumo (rpv and npoPAEéPelg) MEA 78,3 72,8 70,2 65,9 63,9 60,6 58,0 52,0 38,6
Aeiktng Mopakorovdnong: Aeiktng MEA 37,0% | 36,1% | 35,1% | 33,3% | 32,8% | 31,5% | 30,4% | 27,5% | 21,1%

JUVOAIKA, To Mpwto €€aunvo tou 2017, ol tpameleg KotAPepAV VA ETITUXOUV TOUG
OTOXOUC ToU eixav B€oel yla T peiwon twv MEA. Zuykekplpéva, oUWV LE Ta OTOLKEL
Tou louviou tou 2017, ta MEA ntav katda 1,6 dioek. eupw YXapnAdtepaA amo To MOCo -
OTOX0. JUVENMWG, TOo UMOAouto évapéng Twv MEA yla TG €AANVIKEG EUMOPLKEG KOl
OUVETOLPLOTIKEG Tpameleg KaTA Tn véa otoxoBeoia (lovviog 2017 — AekéuPplog 2019)
Stapopdwbnke ota 101,8 Sioek. eupw (ta ev Adyw avoiypata Sev mepllappavouv
avolypata ektog LooAoylopou UPoug nepimou 1 Sloek. eupw). OL Tpaneleg oToXeUOUV OF
uelwon twv MEA katd 37% katd tnv mepiodo louviou 2017 — AekeuBpiouv 2019,
Slapopdwvovtag To avapevoeVo urtoAouto twv MEA ota 64,6 S10eK. EUPW OTO TEAOG TOU
2019. InUELWVETAL OTL O VEOG 0TOXOG €lval xapnAotepog Katd 2,2 SLOEK. EUPW OE OXEDN UE
Vv untoBoAn tou ZemtepPpiou tou 2016.

JTOUC TOPOKATW TVOKEC Ttapouatdalovtal ol BaolKOTEPOL ETMXELPNOLAKOL OTOXOL Kal
Seikteg amodoong ota tpla emMUEPOUC XAPTOPUAAKLA (OTEYAOTIKO, KATOVOAWTLKO Kol
ETUXELPNUATLKO) yla TNV Ttepiodo louviou 2016 — AekepuBpiov 2019:

ZTeyaoTtiko XoptopuAAKLo (Tood o SLoEK. EVPW):

Z10)0G 1: YrtoAoumno (rpv and npoPAéPeig) MEA 28,1 27,8 27,8 27,7 27,5 27,1 26,4 25,3 20,6
Aeiktng MNapakolouBnong: Aeiktng MEA 41,8% | 42,8% | 43,0% | 43,3% | 43,2% | 42,8% | 42,2% | 41,0% | 34,9%
210)0G 2: YroAoumno (rpv and npoPAéPelg) MEA 20,7 21,1 21,1 20,9 20,5 19,9 19,0 17,6 12,9
Agiktng MapakoAouBnong: Aeiktng MEA 30,9% | 32,5% | 32,6% | 32,6% | 32,1% | 31,4% | 30,3% | 28,6% | 21,9%

KatavaAwTtiko xaptopuAdakio (Mool o SLoeK. EVpw):
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louv.

louv.

2016 2017
3tox0¢ 1: YrioAoumno (rpiv and npoPAEPeLg) MEA 15,2 13,8 13,7 11,7 10,4 10,2 9,9 8,7 6,6
Aciktng MapakohovBnong: Asiktng MEA 63,8% | 62,4% | 62,2% | 57,8% | 53,2% | 52,8% | 52,3% | 49,1% | 39,7%
210)06 2: YroAoumo (rpv and npoPAEéPelg) MEA 12,5 11,1 10,9 9,1 7,8 7,7 7,5 6,3 4,3
Aeiktng Mopakorovdnong: Aeiktng MEA 52,4% | 49,9% | 49,4% | 45,1% | 40,3% | 39,9% | 39,3% | 35,5% | 26,1%
Emuxeipnuoatikd xaptodpuAdkio (mood oe Sloek. EVpw):

2t0x0¢6 1: YnioAoumno (rpiv and npoPAEPelg) MEA 63,6 60,1 58,4 56,5 55,8 52,9 51,3 47,5 37,4
Aciktng MapakohovOnong: Asiktng MEA 52,6% | 52,7% | 51,4% | 49,9% | 50,0% | 48,3% | 46,9% | 43,4% | 34,6%
210)0G 2: Yroloumo (rpwv and npoPAéPeis) MEA 45,1 40,6 38,3 35,9 35,6 33,0 31,5 28,0 214
Agiktng NapakoAovBnong: Asiktng MEA 37,3% | 35,5% | 33,7% | 31,7% | 31,9% | 30,1% | 28,9% | 25,6% | 19,8%

JUUPWVA HE TIC EKTLUNOEL TwV Tpamelwy, 0 XPOVLKOg opilovtag peiwong Twv MEA &ev
€XEL HeTaPANBEL, KaBwG TO PLEYAAUTEPO TOCOOTO TNG peiwong Ba emteuxOel katd ta Svo
televtala €tn, to 2018 kat To 2019. MapatnpouvTtal, WOTOCO, KATIOLEG SL0.POPOTIOLOELG
OTOUC TapayovteG pelwong twv MEA oe oxéon pe tnv mponyoUpevn UumoBoAn.

JUYKEKPLUEVAL:

OL tpameleg oOKOmMeUOUV Vo E€MlOMEVOOUV TNV TwAnon Oaveiwv, Kupiwg oto
ETUXELPNUATIKO XOPTOGUAAKLO KoL Of HIKPOTEPO PaBud o010 KATAVOAWTIKO
XAPTOPUAAKLO. ZUYKEKPLUEVQ, OL TPATELEC OTOXEVUOUV OE ETUMAEOV MWANRCEL U OUG
4,7 dioek. eupw, ayyilovrac ta 11,6 SLoek. EUPW CUVOALKEC TTWANCELG yLa TNV nepiodo
louviou 2017 — AekepPpiouv 2019. Mépog Twv enumAéov wAnoswv (1,4 dloek. evpw)
non €xeL mpayuatomnoinBst katd 1o Yy’ TPiMnVo tTou 2017 péow TITAOTOINONG KOl
petadopdg MEA amd AlydTtePO CNUAVTIKO TLOTWTLKO pupa.
EmunpooBeta, ol tpamneleg okomelouv va auénoouv ta moocd twv Staypadwv Katd
nepimou 1,2 Sloek. eupw, KUPLWC 0To XapTOPUAGKLO ALOVLKAC.
MapoAa autd, ol TpAmeleG MPOYHOTOTONCOV CUVTNPNTIKOTEPEC EKTLUNOEL OCOV
adopa TI§ KabBapeég elopoec MEA oe oxéon UE TNV Ponyoupevn umtoBoAn otolxeiwy.
H ewopon véwv MEA yia tnv nepiodo louviou 2017 — AskepuPpiou 2019 auvfavetal kata
1,2 Sloek. evpw, EVw avtiBeta n amokatdotaon TNG TAKTKAG eEuntnpétnong Saveiwv
(curing) pewwvetal kata 2,5 dloek. eupw. OL TpAneleg EVOWUATWOOV OTO LOVTEAX TOUC
XELPOTEPEG LAKPOOLKOVOULKEG UTIOBEDEL O OUYKPLON UE TNV TTPONYoUHEVN umtoBoAn
(puBuoc avénong AEN, SlaBEotuo €l0OdNnUa), oL OToLeC EMnNpEacay To puBUO €K VEOU
abétnong (re-default rate), kaBwg kot T kKaBapég elopoéc MEA. H xapnAdtepn
4
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QIOKATAOTAON TNG TAKTIKNAG eEuTnPETnOoNnG daveiwv oxetiletal o éva Babuod Kat pe Ta
vnAdtepa mood MwANocewv Kat dtaypadwv.

- Ot Aoutol mapayovieg peiwong twv MEA Sev mapouaotalouv petaBoAn o€ ox€on UE TNV
nponyoupevn umofoAn. OL ekmol)oelg KOAUPEWV TTapapUéEVOUV KUPLOG TTAPAYOVTOG
UYoug 10,6 Sloek. evpw.

AVOAUTIKA OL TTAPAYOVTEG elwong Tou uTtoAoinou Twv MEA armewovilovtol mapakatw:

Kivhon MEA louv. 2017 - 2019
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Ta MEA w¢ M0000TO TwV GUVOALKWY QVOLYHATWY QVAUEVETAL VA LELwOOUV oTadlokd Kot
va ayyi€ouv to 35,2% to 2019. QOoTO00, TO MOCOOTO AUTO €ivat Alyo upnAdtepo amnod Tov
TIPONYOUHEVO OTOXO Tou 33,9%, e€autiag twv SladopeTIKWY MAPAYOVIWV UEIWONG TWV
MEA, aAAd Kot TN XAUNAOTEPNG EKTLLWHUEVNC TILOTWTLKAG EMEKTAONG.

MNa tnv idla nepiodo, ta MEA avapévetal va HelwBouv katd 47%, dnAadn anod 72,8 SLoek.
gupw Tov lovvio tou 2017 o€ 38,6 Sloek. eupw to 2019.

O oxetikog deiktng MEA avopévetol va pewwBel anod 36,1% oe 21,1% tnv 8o Xpovikni
nepilodo.

O mivakag mou akoAouBel mapouoldlel tn cUUPBOAR TwV EMUEPOUC TTAPAYOVIWV OTN
pelwon tou umoAoimou Twv MEA ava xaptodpuAdkLo:
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ZUvolo Iteyaotikd KatavoAwtikd  Emyeipnpatikd
YniéAouro évapéng MEA 101,8 27,8 13,8 60,1
Néa MEA 20,1 7,3 2,5 10,3
Avataévounuéva mpog E€umnpetolueva (21,1) (8,6) (2,6) (9,9)
Elompagelg (3,5) (0,7) (0,5) (2,4)
Peuotonolnoelg (10,6) (2,9) (0,2) (7,5)
NwAnoelg (11,6) (0,2) (4,1) (7,3)
Alaypadég (10,6) (2,2) (2,4) (5,9)
Aound 0,1 0,2 0,0 0,0
MEA 2019 64,6 20,6 6,6 37,4

*Tuxov amokAioelg ota cUVoAa armd To ABpoLopa TwV EMUEPOUG HEYEBWY odeilovTal G OTPOYYUAOTIOLAOELG

EmunpooBeta, o mivakag mou akolouBel ouvoyilet Tt OUPPOAR Twv EMUEPOUC
xaptopulakiwv otn peiwon tou umoloimou twv MEA yia tnv mepiodo louviouv 2017 —
AskepBplov 2019. I cUyKpLON HE TNV TIPONYyoUEVN UTIOBOAN, oL TpAmeleg OTOXEVOUV OF
HEYOAUTEPN UELWON OTO ETUXELPNUATIKO XaAPTODUAAKLO OE GUYKPLON E TO OTEYOUOTLKO Kol
TO KATAVOAWTLKO:

ZupBoAn Twv enpépoug xaptodpuAakiwv otn Heiwaon Tou untoAoinou twv MEA

ZYNOAO Iteyaotikd | KatavoAwtikd | Emyeipnpotikd MeydAeg
SBP MME ETuyelpnoeLg NoavtAtakd
0, 0, 0, 0,
100% 19% 20% 61% 16% 30% 13% 2%

EntutAéov twv otoxwv mou adopouv to UPog Twv MEA kat MEA, €xouv TeBel kal otoxol
HEOW Twv omoiwv mapakoAouBeital n anodoon twv Tpanelwv Katd tn Slaxeiplon Twv
OVOLYUATWY AUTWV. ZUYKEKPLUEVAL

O Ztoxog 3 (Avaktnon o€ UETPNTA HNn €EUTNPETOUUEVWV QAVOLYUATWY TPOG TO HUECO
UTTOAOUTTO TWV HUN €EUTINPETOUHUEVWVY AVOLYUATWYV) amoBAENEL otnv mapakoAouBnon twv
ElOTPALEWV TOOO AnMO AMOMANPWHEC OCO KOL QMO PEUCTOMOLACELS Kol HeTAPLBACELS
davelwv. H otoxoBecia twv tpamelwv EMIKEVIPWVETOL OTNV €TAClA avfnon Twv
elompAlewy, Kuplwg Adyw Twv OUVEXWE OUEOVOUEVWY TOUELOKWY ELOPOWV ATd
QTMOTANPWUEG Kal peucotonolioelg e€aodalicewv. e ouykplon Ue Tn otoxobecia Tou
TIPONYOUHEVOU £TOUC, Ol EKTIUAOCEL TWV ELOTPALewv €xouv avabBewpnBel apvnTika,
Olaitepa 6oov adopd TIC ELOTPALELC QMO QNMOMANPWUEG SAVEIWV KOl EKTMOLAOELG
eaodpaiiocwv, kabwg avapévovtal uvPnAotepa mood Inuuwv kat Siaypadwv. To
TIOPOKATW SLAYpAUUA TIAPOUGCLALEL TIG AVOKTAOELS HETPNTWY oo MEA yla ta €tn 2017-
2019:
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I1éx0¢ 3: AVOKTAOELC HETPNTWV and MEA / MEA
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AVQKTAOELS HETPNTWV artd MEA — AVQKTAOELG METPNTWV at0 MEA / MEA

O Ztéxog 4 mapakolouBel tn ouvbBeon twv AUoswv puBULONG TTOU TPoodEpPovTOL OF
TMEAATEG E  OLKOVOULKEG OUOXEPELEG KOL  OUYKEKPLUEVOL  OVTUTOPABAAAEL  TIG
HoKpoTpOBeope puBpioelc’ pe To dBpolopa Tou cuvoAlkoly TANBuouoL Twv MEA Kot Twv
€EUTINPETOUUEVWV OVOLYUATWY HE HOKPOTpOBeoun pubuion. OAeg ol tpameleg €xouv
B£0eL WG O0TOXO TNV AVENON TWV LAKPOTIPOBECoUWY pUBUICEWY, UE TO EUPOC TOU GTOXOU VOl
Kupaivetol oe 42%-50% to 2019, amd 20%-33% kata to B’ tpipnvo tou 2017. O
HOKpOTIpOBeauEeG puBuioelg mpoodEpovtal yia nepliodo peyoAltepn Twv dU0 €TWV Kal
umodelkvuouv AUCEL Tou Ba pmopoucav va odnynoouv évav SaveloAnmtn otn
BlwopotnTa Kal TeEAKA otnv e€umnpETnon Tou Savelou. e oUyKpLon UE Tn otoxobeoia
TOU TPONyoUpEVOU €toug, oL tpamneleg emiBePfaiwoav T peTaotpodr TOUG TIPOG
HOKPOTIPOBEeoUEC AUCELG, eVvw OANAYEG WC TIPOG TO OTOXO OXETLWovTal Kuplwg UE TNV
EVOWMATWON TwV TIAEOV TIpOodaTtwV eUnelplkwy dedopévwy otn otoxobeoia.

O Ztoxocg 5 mapakolouBel ta Savela og kaBuotépnon avw Twv 720 nuepwv, ta omoia dev
€xouv katayyeABel, wg moocootd emi tou abpoiopatog Twv daveiwv oe kabBuotépnon avw
TwV 720 nuepwv ta omola dev €xouv KatayyeABel kal Twv KatayyeApévwy daveiwv. OAeg
oL tpameleG OTOXEUOUV OTNV EVIOXUON TWV TPOOTIOOELWV TOUC yla KOToyyeAia Twv
Savelwv autwv Kal otnv mpooduyr ot €vOlKa HECA, £TOL WOTE TO MOCOOTO TWV HN
katayyeApévwy daveiwv pe kabBuotépnon dvw twv 720 nuepwv va PewwBel dpaotikd
Katd tnv nepilodo amod tov lovvio tou 2017 wg to T€Aog Tou 2019 (amd 10%-21% o 0%-6%
yla ti¢ MME kat and 16%-35% og 2%-13% yla TIC LEYAAECG ETIXELPNOELG). 2€ OXEON HE TN
otoxoBeaia Tou mponyoUEVOU £TOUG SEV TAPATNPOUVTOL ONUOVTIKEC ATIOKALOELC.

O Itoxo¢ 6 mapokoAouBel TNV Topelo otV AOKNON €VOIKWV HPECWV ETL TWV
KatayyeAHéVwY Saveiwv, PHE TOCOOTO ToU Topapével oe upnAd emineda ywa 6An tn

4 . . . . ' '
OL tmoL TWV MOKPOTPOBeoUwY PUBUICEWY TIOU  XPNOLUOTIOLOUVTAL EUPEWG OpadomololvTalL,

tumonololvtal Kat tafvopouvtal otnv MEE 42/30.5.2014, yla okomoU¢ cuykpLootntag, dtadavelag kat
KOAUTEPNG TapaKoAOLONONG TNG AMOTEAECUATIKOTNTAG TOUG, QVA TUOTWTIIKO (Spupa kol ot eminedo
GUOTNLOTOG.
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Slapkela TNG mMepLodou, evw ayyilel eVPog 92%-99% to 2019. & oxéon Ue tn otoxobeoia
TOU MPONYOULEVOU £TOUG SEV TAPATNPOUVTAL ONUAVTLKEG OTTOKALOELC.

O Ztoxo¢ 7 mapakoAouBel amokAelOTIKA TO XaptoPuldkio Twv MME. ZuyKekpluéva o
0TOX0G aUTOC €€eTAlel TO MOCOOTO TwV evepywv MME, yla TG omoleg €xel SievepynBOet
avaluon Buwootntag toug tedeutaioug dwdeka prAveg. OL tpAmeleg oTOXEVOUV OTN
BeAtiwon TOUC OTO OUYKEKPLEVO Tedlo, pEow TNG av€énong TOUu TOCOOTOU TWV
ETUXELPNOEWV YLa TIG omoieg Slevepyeital avaluon Buwolpotntag oto 71%-97% 1o 2019,
€10l WoTe va BeAtiwOouv avtioTtolya Kal oL TpoodpePOUEVEG AUCELS pUBULONG. Z€ OXEoN UE
TN otoxoBeoia Tou MPoNYoUPEVOU £TOUG SEV MAPATNPOUVTAL CNUAVTLKEG ATIOKALOELC.

O Ztoxog 8 efetalel TG mMpoomabeleg Twy TPANelwV va MPoodEPOUV Ao KOWOU AUCELS
pUBULONG O€ KOWOUG TEAATEG ULKPOUECALWY KAl LEYAAWV ETXELPNOEWV. To UEYAAUTEPO
TTOOOOTO Tou otoxou Ba emiteuxbel katd ta dUo TeAeutala €Tn, PE TIC TEPLOCOTEPEG
KOWEG AUOELG va tpoodEpovtal katd to 2018 kat 2019. Napd To yeyovog OTL 0 aToxog Sev
€xel emtevyxBel €wg tTwpa (Kuplwg Adyw Twv xpovoBopwv Sadlkactwyv), ol TpAamneleg
avaBewpnoav Mpog Ta mAvw TL¢ TPoPAEPELG TOUC, TPooBAEMOVTAG OTL OL TPOOTIABELEG yLa
KOLVEG AUaeLG pUBULoNG Ba evtatikomolnBouv Toug MPooeXELG UAVEG.

TéNog, 0 ZTOX0G 9 amookoTel otnVv mapakoAoudnon Twv MEA LeYAAWV ETIXEIPNOEWY, YL
ta omoia n tpanela €xel oploel €€eldikeupévo OTEAEXOC yla thv edappoyn oxediou
avadlapBpwonc tng enixeipnong. Kat edw ol tpamneleg €xouv BEoel pAddofoucg otdxoug
yla To SUTAQCLOOO auTwV Twv daveiwv To 2019 og cuykplon pe Tov lovvio Tou 2017.

.  AvunapofoAn Twv oTOXWV KE TO AMOAOYLOTIKA HeYEON Tou louviou tou 2018

OL tpamelec uméBalav Ta AMOAOYLOTIKA oOtolxeia Ttou louviou tou 2018 pe PBaon TO
unodetypa tng NEE 42/30.5.2014, 6mw¢ LOXVEL.

Kata to B’ tpiunvo tou 2018, oL tpamneleg katadepav va mTUXOUV, ylo AKOUN L
Teplodo, Toug oTOXoUG Ttou lxav BEoeL yla tn Helwon Twv MEA. Zuykekplpéva, cludpwva
HE To oTolxela Tou louviou tou 2018, Ta MEA ayyilouv ta 88,6° Sioek. eupw f 1,6 Sioek.
EUPW XAUNAOTEPA OO TO OGO - 0TOXO0. Ol CUYKPLTIKA KOAUTEPEC OO TO AVAUEVOUEVO
emdooelg odeilovtal katd KUpLo AOYo OTIC XAUNAOTEPEC QO TO AVOUEVOUEVO KABOPEG
poéc VEwv MEA, kaBwg kat ot uPnAotepeg amd TO AVOHEVOUEVO OlaypadEg Kat
elonpagelg. EmumAéov, katd to B’ tpipnvo tou 2018 ol MWANCELG KOL Ol PEUCTOTIOLROELS
npooeyyilouv yLa mpwtn ¢opd To avapeVOpEVO emtinedo.

5 ' P B i
E€atpouvtal ta ekTOC LoOAOYLOLOU oToLXElaL.
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310)0¢ 1: YnoAouto (rmpw ard npofAédeig) MEA
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AvtiBeta, oL Tpaneleg €xaocav to otoxo yla ta MEA, ta onola £éptacav ta 61,0 Sloek.
gupw N 0,3 Sloek. eupw vPnAdTEPA QMO TO OTOXO TtoU £lXe TEOEL, MapA TO yeyovog OTL oL
Tpamnelec mEtuxav peiwon Twv daveiwv autwyv katd 4,7% i 3,0 doek. eupw o oLyKpLon
pe to Maptio tou 2018.

Ito)0¢ 2: YtoAowro (rpwv amd npoPAédels) Saveiwv o kabuotépnon
peyaAutepn twv 90 nuepwv
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O 6eiktng MEA Bpioketal oto 47,6%, upnAdtepa anod to eninedo tng mpoPAsdng yla to
gv AOyw Tpipnvo tou 46,9%, Kupiwg AOYw TOU HELWHUEVOU OYKOU OUVOALKWV Saveiwv yla
v mepiodo. O bdeiktng MEA Bpiloketal oto 32,8%, UPNAOTEPOG CUYKPLTIKA HE TNV
npoPAedn tou 31,5%°.

H amodoon oe oxéon HE TOUG OTOXOUC Tou eiyav TeBel ylwa ta Tplo KUPLOTEPQ
XaPToPUAAKLA (OTEYAOTIKO, KOTOVAAWTLKO, ETUXELPNUATIKO) StadEpel. IXETIKA KAAUTEPN
glkova epdavilel To eMXEPNUATIKO XapTOoPUAAKLO, aAAd oTo XOpTOPUAAKLO ALAVIKAG OL
tparneleg 6ev Bplokovral akOpn o€ amOAUTN cupdwvia pE TOUG OTOXOUG ToU £XouV Tebel
(mood o€ Sloek. eupw):

6 , . ’ . P B i
Ot b6eikteg MEA kot MEA €xouv uTtoAoyLOTEL EEQLPOUEVWY TWV EKTOG LOOAOYLOOU OTOLXELWV.
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Yn6Aouno (npw and Yn6Aouro (npw and

loOviog 2018 rpoBAEWELC) MEA Acgiktng MEA rpoBAEWeLc) MEA Agiktng MEA
IYNOAO 88,6 90,2 47,7% 46,9% 60,9 60,6 32,8% 31,5%
STEYOOTIKG 27,5 27,1 44,3% 42,8% 20,6 19,9 33,1% 31,4%
KotavoAwTtikd 10,4 10,2 56,9% 52,8% 8,0 7,7 43,5% 39,9%
ETuxElpnuaTikd 50,7 52,9 48,0% 48,3% 32,4 33,0 30,7% 30,1%

To B’ tpipunvo tou 2018, ol swomnpatelg and MEA mpog to unoAouto twv MEA (otoxog 3)
KwnBnkav Alyo uvPnAdtepa o ox€on HE TO TPONYOUMEVO TPLUNVO Kal TOUTOXpOova
Slopopdpwdnkav oe vPnAotepo emninedo oe oxéon HE TO OTOXO TMou eixe TeBel yla TtV
neplodo (1% évavtL tou otoxou 0,9%).

ItoX0¢ 3: Avaktnon o petpntd MEA mpog To péco umtdAotno twv MEA

1,4% -
1,2% -
1,0% -

0,8%
0,6%

0,4% -
0,2%
0,0% ; ‘ : : :

Zem-2017 Aek-2017 Map-2018 louv-2018 Zem-2018 Aek-2018

W ETOX0C ATOAOYLOTIKG

OL eTtSO0ELS yla Toug uTtdAoutoug otdxous’, e Bdon ta otoweia tou louviou tou 2018,
ATV XELPOTEPEG OE OXEON UE TOUC OTOXOUG Tou eiyav tebel yla tnv nepiodo.

7 . . N I ' . . .
OL undAoutoL oTtoxoL Tou oxetifovtal Pe BuUDoLUeG AJUOELG KaL ETIXELPNOLOKOUC oTOXOUC Spdoswv Sgv
Umopouv va aBpoloTolyv o€ eninedo Tpanellkol cUOTHUATOC.
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A. MAPAPTHMA: Texviko YnopBaBpo

Itnv mnepipetpo avadopd¢ mepllappavovial OAeG oL €AANVIKEG EUTOPLKEG KO
OUVETALPLOTIKEG TPATIELEG.

H avadopd cupnAnpwvetal o eninedo tpamnelag kot OXL OpiAou («atoutkn Baon»).

Ma toug okomoug Tng otoxoBeotag, Ta Mn ESuntnpetoUpeva Avoiypata® (MEA) kat ta Mn
E€urtnpetoUpeva Advela® (MEA) avadépovtal pdvo o evidg LoOAOYLOoHoU SAVELX Kal
T(POKATOBOAEG.

Ta Téo0epa ONUAVTIKA TUOTWTIKA SpUpata’® kat ta tpio peyaAUTEPO amd ta AyOTEPO
ONMOVTIKA TILOTWTIKA WpULpata' umoypeolvtal vo utoBAAOUV TOo CUVOAO TWV EVVéa
ETUYELPNOLAKWY OTOXWV KAl TWV BACIKWV SEKTWV amodoong, evw ta UTOAoLTa AlyOTEPO
ONUOVTIKA TUOTWTIKA Spupata umoBAAAouv €va TEPLOPLOUEVO aPLOUO ETUAEYUEVWY
ETUXELPNOLAKWY OTOXWV'? Kol Baotkwv SeKTwV anddoonc.

Ol evvéa emiyelpnolokol otoyol eivatl ot akdéAoubot:

- Ztoxog 1: Ymolouto (mpwv amd mpoPAéPelg) Mn EEumnpetoUpevwy AvolypaTtwy
(MEA).

- Ztoxog 2: Yrohouno (mpv amd npoPAEPelg) Saveiwv oe kaBuotépnon LeyaAltepn
Twv 90 nuepwv (MEA).

- Ztoxo¢ 3: AvAakKtnon O£ WUETPNTA (oMo EOTMPALELS TOKWV, TPOUNOsLwy,
amonmAnpwuwyv  kedalaiou, OSlakavoviopwyv, peuctomnoinon eaodalicswy,
petapiBacewv) MEA npog to péco umoAouro twv MEA.

- Ztoxog 4: Yrnohouto daveiwv pe pakponpoOeopeg pubUioelg mMpog To GUVOAO TwV
un  €€umnpetolpevwy daveiwv Kol Twv PUBUOUEVWY HE HAKPOTIPOBEOoUEG
puBuioeig e€unnpetovpuevwy daveiwv.

- Ztoxo¢ 5: Ymolouto pn e€umnpetolpevwyv daveiwv yla mepiodo avw twv 720
nuepwv, ta omola Sev éxouv katayyeABei, mpog¢ TO ABpolopa TWV N
efumnpetoupevwy daveiwv yla mepiodo dvw Twv 720 nuepwv ta omoia dev Exouv
KatayyeABel Kol Twv KatayyeApHEVWY Saveiwy.

¢ Ta Mn E€unnpetoupeva Avolypata (MEA) mepthapfavouv davela pe kabBuotépnon peyaAltepn twv 90
nuepwv Kkat davela aBéPaing elonpaéng xwpic tn peuctomnoinon efacdaliong, oavetaptATWEG NUEPWV
koBuotépnong.

° Ta Mn E€umtnpetolpeva Advela (MEA) mepthapBavouv Savela e kaBuotépnon dvw Twv 90 NUEPLV.

1% T téooepa oNpAVTIKG TLOTWTIKG WBpUpata eival n Tpdmela Nepawddc, n EOvikA Tpdmnela, n Alpha Bank
kat n Eurobank.

" Ta tpla peyodltepo amd o AYOTEPO ONHOVTIKA TUOTWTIKA SpUpata eivar n Tpdmela ATUKAC, N
MaykpnTia ZUVETALPLOTIKY Tpamela kat n Xuvetalplotiky Tpamela Xaviwv.

12 uykeKkpLuéva Toug oTOXOUC 1, 2, 4, 5 KoL 6, 0L 0TIoloL AVaAUOVTAL OTN GUVEELQ.

B Q¢ katayyehpévee anattioelc Bewpouvtal To SAVELX TwV oTolwy N cUpPaon éxel KatayyehBel amnd tov
Savelodotn kat n katayyeAia auth €xeL yvwotomolnBel otov SaveloAnmen.
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ZTOX0G 6: YIOAOUTO KatayyeEAUEVWY Saveiwy, ylo Ta omola €Xouv KvnOel VOULKEG
Sladkacieg mpog to ocUVOAO TWV KatayyeAREVWY Saveiwv.

Ztoxog 7: Ynohouto MEA Blwolpwyv eMXELPNOEwWV (LUKPOU Kal Hecaiou peyEBoug),
yla TG omoleg €xel dlevepynBel avaluon Blwolpdtntag toug tTeAeutaioug Swdeka
UNAVEG MPOG To oUVOAO Twv MEA Blwoluwv TIEPROswWY (UKPOU Kal Heoaiou
HeyEBoug).

Itoxog 8: Yrohouto MEA kowwv motolxwv™ (yio peydAa emxelpnpatikd SAavela
Kol SAVEL TIPOC UIKPOUECALEG ETIXELPNOELG), Yla TOUC OToiloug €xel epapUooTel
Kown AUon avadlapbpwaong amo Tig EUMAEKOUEVEG TPATIELEC.

Z1ox0¢6 9: YroAoumo MEA mpog HeYAAEG EMLXELPNOELS, VLA TA omtola n Tpamela €xeL
avaBéoel ot efeldikeupévo oUMPBouAo TNV Ulomoinon oxeblou AELTOUPYLKAG
avadlapbpwonc.

Ot enyelpnolakol otdyol kat ot Baoikoi Seikteg anddoong mapakolouBoluvtal TOCO OTO

OUVOAO TWV XopTodUAOKIWV 000 Kot ava XapTtoduAdakLo daveiwv:

Iteyaotikd OSAavela. Itnv evotnta ouT oupnmepllapPfdavovtol Tta  oTolxela
XPNUATOSOTIKWY OVOLYUATWY TIPOG VOLKOKUPLA YLOL TNV amOKTNon I €MLOKEUN
OLKLOTLKOU QKLVATOU.

KatavaAwtikd 8daveia. Itnv evotnta aUTH OCUUTEPAaUBAvOvVTAL Ta OTOLXEL
XPNUOTOSOTIKWY QAVOLYUATWY TIPOG VOLKOKUPLA yla TNV KAAUYN KOTOVOAWTIKWY
OVAYKWV HE QAVOKUKAOUUEVO TILOTWTIKO Oplo (MIOTWTIKEG KAPTEG, Aoyaplacpol
umepavaAnyPng, avolKTa KatavaAwTtikd Sdavela), aAAd Kal KOTOAVOAWTIKA SAvela
LE TOKOXPEOAUTLKO TIPOYPOUUA ATIOTIANPWHAG.

ETXElpNUATIKA SAVELa. TNV €vOTNTA QUTH CUpMEPAapBAvovTal T OTOLKELD
XPNUATOSOTIKWY QVOLYUATWV TIPOC ETXELPHOELG, OTIWCE TIEPLYPADOVTOL TTAPOKATW:

o EAeuBepol EnayyeApatieg kot MoAD Mwkpég EmXelprioeLg. Xpnpatodotika
avolypata mpog eAeVOEPOUC EMOYYEAUATIEG KOL ETUXELPNOELG UE KUKAO
EPYACLWV ULIKPOTEPO TWV 2,5 ekart. evpw.

o Muwkpég kot Meoaieg Emyelprioei (MME). XpnuotoSoTika avolypota mpog
ETIXELPNOEL UE KUKAO €pyaclwv HEYOAUTEPO TwV 2,5 €KAT. €UPW Kal
HLKPOTEPO TWV 50 £KaT. EUPW.

o MeydAeg EMXelpriOELlG. XpNUOTOSOTIKA QVOLYHATA TIPOG ETXELPNOELG UE
KUKAO gpyaclwy HeyoAUTEPO TwV 50 €KAT. EVPW.

o NavtlAltak@ Adveia. XpnUatoSOTIKA OVOLyHOTO TIPOC  VOUTIALAKEG
ETIXELPOELG.

14, ' . ' . ) ] v i .
Evag riiotoUxog Bewpeital wg «kowvdg motolxo6» otav éxel avolypata o ToAATAEG TpAmeleC.
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