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EYPQMAIKH KENTPIKH TPAMEZA

EYPQXZYZTHMA

H EGAPMOTH THXI NOMIZMATIKHZ
MOAITIKHE XTH ZQNH TOY EYPQ

FENIKH TEKMHPIQXH A TA MEXA KAl
TIZ AIAAIKAZIEL NOMIZMATIKHX
MOAITIKHEZ TOY EYPQXYITHMATOX

EGAPMOZETAI AMO THN
IH IANOYAPIOY 2012

Movo 1 vopobeoia Tng Eupwtraikng Evwong mou
dnpooteteTal oty évrutm ékdoon Tng Emionung
Epnuepidag Tng Eupwrdikng Evwong eivar auBevTikn



14.12.2011

Enionun Eenpepida g Euponaiknis Evwong

L 331/1

(Mn vopodetikég mpakeig)

KATEY®YNTHPIEE TPAMMEZX

KATEYOYNTHPIA TPAMMH THE EYPOITATKHX KENTPIKHE TPAIIEZAX

e 201¢ Zentepfpiov 2011

oxetika pe ta peoa kat tig dndikaocies vopopatikig nolitiki¢ tov Evpocsuetipatog

(avadiatinoon)
(EKT/2011/14)
(2011/817/EE)

TO AIOIKHTIKO IYMBOYAIO THX EYPQIAIKHY KENTPIKHX
TPAIIEZAZ,

Exovtag umdyn ) Tuvdnkn yia T Aertoupyia ¢ Eupenaikrg
‘Evoone, kat 1diog o apdpo 127 mapaypagog 2 mpetn mepintwon,

Exovtag umoyn TO KATAOTATIKO TOU EUPWTAIKOU  OUGTIHATOG
kevipikov tpanelov kar e Euponaikng Kevtpur)g Tpanelag, kat
dlog ta apdpa 3.1 mpat mepintworn, ta apdpa 12.1, 14.3, 18.2
kat o apdpo 20 mpeT| TaAplypagog,

Exupdvrag ta akodhouvda:

(1)  H xatevduveipia ypappy EKT/2000/7, g 31ng Auyou-
otou 2000, oxetkad pe ta péoa kar TG dadikasies vopt-
opatikic mohrtikng tou Eupeouotiuatog (1) éxer enavethnp-
péva tpononowel ouolwdag (2). Aedopévou ot amartovvtat
TIEPAITEP® TPOTIOTIOOEIG, €ival oKOmIpN 1 avadiatunwor] g
yia Aoyoug cagrvelag.

(2)  H enitevén g eviaiag VOUOHATIKAG TOMTIKIG GUVETAYETAL
™MV avaykn Kadopiopol Tov pécwv kat dadikaciev mou Ja
xpnotponotel to Eupwclotpa yi TV OHOIOpROpen epap-
poyr G &v Noyo mohMmkng oe ONa Ta kpdtn peAn pe
VOHIOPOL TO €UPG,

(3)  H unoypéwon enakrdevong toxvel povo yia tig datagelg o
OTIOIEG TPOTIOTOLOUVTAL OUGIWOMG GE GYEON HE TNV KATEUDU-
vinpua ypappr EKT/2000/7,

() EE L 310 m¢ 11.12.2000, o. 1.
(%) BAéme mapaptnpa 111

EEEAQXE THN ITAPOYEA KATEY®OYNTHPIA TPAMMH:

‘Apdpo 1

Apxés, ptoa, Sadikaciec kar kpropla yi TV £@apuoyn TG
eviaiag vopopatikic moArtikic tou Evpocsuetipatog

H eviaia vopiopatiki) mohttikr) epappoletar oUpgeva pe Tig apyes,
Ta pEoa, TG Sdikaocles kar Ta kprrpia mou kadopilovial ota
napaptpata I kar II g napovoag katevduvplag ypappns. Ot
edvikéc kevtpikéc Tpameles (EOVKT) Aapfavouv ta katdhnha pétpa
Yl TV eKTENEoT] TV TPAEEOV VOHIOPATIKAG MOMTIKNG GURQPWVA [iE
TG apyéc, ta péoa, Tig dadikasies kat ta kprrpla mou kadopilo-
viat ota napaptipata I kat 1T g napovoag kateuduverpiag ypap-

HIG.

‘Apdpo 2
EnaMdevon

Ot EOVKT SwafifaCouv omv Eupwnaixr Kevepikn Tpanela (EKT), to
apyotepo otig 11 Oktwfpiou 2011, Aentopepeis mAnpogopies oye-
TIKG pe Ta Kelpeva kat ta péoa il Tev omolwv mpotieviar va
ouppopdoly pe TG dlatageig TG mapovoas KaTteuduvtiplag
YPAULAS TOU TPOTONOOUV OUGIOOMG TNV KATELDUVTAPI VPO
EKT/2000)7.

‘Apdpo 3

Katapynen

1. H katevduvuipa ypappr EKT/2000/7 katapyeitar and v
1n lavouapiou 2012.

2. Kade avagopd oty katapyoUpev kateuduveipia ypopp
Jewpeitar OTL yivetal oty mapouea KATeuduvTrpla YPapp).

‘Apdpo 4
Tehkég Sraraeig

1. H mapovoa katevduvtipia ypapun apyiCet va toyber dvo
NHEPES petd v €kdoot| .
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2. H mapotoa katevduvtripia ypappr egappoletar and v 1n lavouapiov 2012.

‘Apdpo 5
Anodéxrteg

H napovoa katevduvtpia ypappn anevduvetar oe ONeg TG Kevipikeg Tpameles tou Eupwouotipatog.

Opavkgouptn, 20 Zentepfpiov 2011.

Na to dwiknuko ovpfovhio e EKT
O mpoedpoc ¢ EKT
Jean-Claude TRICHET
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TTAPAPTHMA

H EOAPMOI'H THX NOMIEZMATIKHE IOAITIKHE XTH ZONH TOY EYPQ

Teviki] Tekpnpioon yia ta péoa kar Tig dradikaciec voptopatikig mTOMTIKIG TOU EUPOGUOTIHATOS

INEPIEXOMENA
EIXATOTH
KEDAAAIO 1 EMNIZKOITHEH TOY IMAAIZIOY AZKHEHE THE NOMIZMATIKHE TTOAITIKHE

1.1.  To eupwmaikd oUOTNUA KEVIPIKOV Tpamel®V

1.2.  Zxomoi tou Eupwouotipatog

1.3.  Ta péoa aoknong vopuopatikig moMtkig tou Evpwouotpatog
1.3.1. Tpakeig avoktic ayopag

1.3.2. Tlayieg deukohivoetg

1.3.3. Ynoypewtkd eNaylota amodepatikd

1.4.  Avuoupfal\opevor

1.5.  Ymokeipeva meplouctakd oTotyeld

1.6.  Tpomomow|oelg ToU TAMIGIOU AOKNONG TG VOHIOHATIKNG TONITIKNG

KEOAAAIO 2 AITOAEKTOI ANTIZYMBAAAOMENOI

2.1.  Tevika kprripia kataAnoTyTag

2.2, Emdoyn aviioupfallopévey yia TG €KTakteg dnponpacies kat TG dipepeic mpateig

2.3.  Kupooeig o€ mepintwon P GURHOPQWOTNS TeV aviloUPBaANOpévey e TIG UTOXPEDTELS TOUG

2.4, Avvatomta Mjyng pETpeV yia mPOANmTIKOUG AOYOUG 1] KATOMY EMENEUONG YEYOVOTOG QUETNONG UTOXPEWOTIC
2.4.1 Meétpa Aapfavopeva yia mpoAnmtikoug Aoyoug

2.4.2 Métpa Aapfavopeva Katony enEAEUONG MOTOTIKOU YEYOVOTOG

2.4.3 Eqappoyn petpov S1akpruikig eUXEpelag PACEL TNG apXMS TG avaNOYIKOTTAG KAl TG AMOQUYTS TwV dakpicewy

KE®AAAIO 3 TIPAEEIZ ANOIKTHY ATOPAX

3.1.  Avuotpentéeg ouvalhayég

3.1.1. Tevika

3.1.2. Tpageig kUptag avayprpatodotrong

3.1.3. Tlpakeic mo pakponpddeopns avaypnratodotong

3.1.4. Avuotpentees mpageic efopaluvons v Ppaxuxpdviov SiakupaveEwy TG PEVOTOTITAS
3.1.5. Awpdpwtikés avuotpentées mpakelg

3.2.  Opiotikég ouvalhayég

3.2.1. Eidog péoou

3.2.2. Nopkr ¢uor

3.2.3. Tipohdynon
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3.4.

3.4.1.

3.4.2.

3.4.3.

3.4.4.

3.5.

3.5.4.

. AN\ Aertoupyikd xapaktmpiotikd

Exdoon motonomukev xpéoug e EKT

. Eibog pgoou
. Nopn ¢@uon
. Ynoloyiopog tokou

. ANa ertoupyikd xapaxtmpiotikd

Tpages avtal\ayng vopopdtoy

Eidog péoou

Nopukn) guon

Nopiopata kar oUveANaYHATIKES 100TIIES
AN\a Aertoupyika XapaktnpLotika

Anodoyr katadéoewv kadopiopévig diapkeiag

. Eidog pgoou
. Nopukn) ¢guon

. Ynohoyiopog tokou

AN\ \ertoupyikd YapaKTnploTika

KEDOAAAIO 4 TIATIEE AIEYKOAYNZEILX

4.1.

H SievkoAuvon opraknig ypnpatodotnong

. Eibog pgoou

. Nopukn) guon

. Tpotmodéseig mpoopaorg

. Aipkeia pnpatodotong kat UTOAOYLOHOG TOKOU

. AvaotoM] e Sieukoluvong

H SievkoAuvon anodoync katadéoewv

. Eidog pgoou

. Nopkn) ¢guon

. Tpotmodéseig mpoopaors

. Aupkeia kar UMONOYIOHOG TOKOU

. AvaotoM] g Sieukoluvong

KE®AAAIO 5 AIAAIKAZIER

5.1.

5.1.1.

5.1.2.

5.1.3.

Anponpaocteg
Tevika
Hpepoloyiakd mpoypappa dnponpactdv

Avakoiveon tov Snpompactov
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. Katapuion kar unofoAn mpocgopdv ek pépous twv avtioupfaAopévey
. Awidikaoieg katavopng

. Avakoiveor Tev anoteheopatey e Snponpaociag

Awadikaoies yia tig dipepeis mpateig

. Tevika

. Ameudeiag emagr pe Toug avtioupfalhopévoug

. Mpageig mou extelovvtar péow xpnpatiotpiov kat dapecolaPntav g ayopag
. Avakoiveor tov Sipepdv mpafewy

. Hpépeg Sievépyerag

Awadikaoieg dakavoviopov

. Tevika
. Awakavoviopog tov Tpatenv avoikTig ayopas

. Awdikacieg Eoug nuépag

KEOGAAAIO 6 AITOAEKTA TIEPIOYXZIAKA ETOIXEIA

6.1.

6.2.

6.2.1.

6.2.2.

6.2.3.

6.3.

6.3.1.

6.4.

6.4.1.

6.4.2.

6.4.3.

6.5.

6.5.1.

Tevika

Tpodiaypagéc KataA\AOTTAG yia Ta UTIOKEIIEVA TEPLOUGLAK( OTOLXEl
Kprpla kataAA\nAotTag yia ta eumopeloipa mepLouctakd ototyeia

Kprrpla kataAAn\otTag yia ta pr epnopeUolpa mePLOUGIaKA GTOLEl
[Ipdedetor GPoL yia T XPrioN ATOSEKTOV MEPIOUGIAKOV OTOLXELOV

M\aioto tou Eupwouotipatog yia v aZloAdynor TG mMOTONTTIKAG KAVOTTag

Tedio epappoync kar otoryeia

. Texpnpioon ™ vynAig motoMmTikig Slafddiions Ty EUNOPEVOIHOV TIEPIOUCLAKGOY CTOLXELOV
. Texpnpioon ¢ vynAic motoAnmukng Stafddpiong Tev [ EUNOPEVCIGY TEPIOUGIAKGY GTOLXEIWY
. Kprmjpia amodoxiig yia ta cuotpata aftoAoynong e mMOTOATTKAG KavoTTag

. Hapakohotdnon tev emdOCEOV TOV GUOTHHATOV AZLOAOYNONG TG MOTOATTIKNG KAVOTTAG

Métpa eéyyou Kvduvev

Tevikég apyeg

Métpa eNéyyou KvOUVGY Yl T EUMOPEUOLPA TIEPIOUGLAK( OTOLYEID
Métpa e\éyyou KivOUVGY yia Ta [N EUMOPEVGIHA TEPLOUGIAKA GTOTYEL
ApXéC amOTI|INONG Yio TO UTIOKEIHEVA TIEPLOUGLAKA GTOTYEL

Epnopevotpia meplovotakd otoryeia

. Mn epmopevoia meprouoiakd ototyela

AlaGuvopIaKT XPron TOV AmOdEKTOV TEPLOUCLAKGY OTOIYELWV

. ZUOTNHA QVTAMOKPLTPIGY KEVIPIKOV TPATel®V



L 331/6 Enionpn E@npepida ¢ Euponaikic Evwong 14.12.2011

6.6.2. ZebEeic petal ouotudtey dlakavoviopol Thev
6.7.  Amodox1 TEPIOUCLAKGY OTOWELWV EKPPACHEVGY GE VOMIGHATA €KTOG TOU EUP® OF EKTAKTEG MEPUTTMOELS

KEDGAAAIO 7 YIOXPEQTIKA EAAXIETA AITO®EMATIKA

7.1, Tevika

7.2, I8plpata mou UMOKEWTAL OTNV UOXPEWOT] THPNOTG ENAXIOTOV amodepatikdv
7.3, Kodoplopog Twv UmoXpewTIKGY ENAXIOTOV AMOVEHATIKOV

7.3.1. Baon UnoloyioHOU Kal GUVTENEOTEG TGV UMOXPEWTIKGY EAIYIOTOV OMOUEHATIKGOV
7.3.2. YTOAOYIGHOG TWV UTOXPEOTIKOY ENAXIOTOV AMOVEUATIKOV

7.4.  Tnpron TV UTOXPEOTIKGY ENAYIOTGY OMOVELATIKOV

7.4.1. Tlepiodog trpnong

7.4.2. Tnpoupeva anmovepatikd

7.4.3. TOKOL €Ml TGV TPOUPEVGY UTIOXPEWTIKOV ENAYIOTOV AMOUEHATIKGY

7.5. YnoBohn m\npogopiav, avayvapton kat enakidevon g Aong UTONOYIOHOU TGV UTOXPENTIKOV EAAXIOTGY AMOVEHATIKOV
7.6. M1 OUPHOPYWON HIE TIG UTOXPENCEIS THPTOTS EAAXIOTWY OMOVERATIKGOV
[IPOZAPTHMA 1

[TPOZAPTHMA 2

[TPOXAPTHMA 3

[TPOXAPTHMA 4

[IPOZAPTHMA 5

[TPOXAPTHMA 6

[TPOXAPTHMA 7
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Suvtopoypagieo

AKAX apotfaia Kepalaia G ayopag YprHaTtos

AKAA Aiedvég Kevipiko Amodetripio AZov

ECAF mhaiolo tou Eupoouotpatog yia vy aEloAoynon e mOTOMTTKAS KavoTTag
ECAI opyaviopog afloAoyNonG MOTONTTIKAG KAVOTITG
EE Euponaikr Eveon

EOVKT edvikn Kkevtpikn tpamela

EK Eupomnaikr Kowomta

EKT Eupomnaikr Kevpikr TpaneCa

EOK Eupomnaikr Owovopki) Kowotta

EOX Euponaikog Owovopkos Xopog

EXKT Euponaikd oUotpa Kevipikev Tpamelov

EZA 95 Euponaikd Tvotpa Aoyapiacpov

ICAS eowTepkd ovotipata aflohoynong twv EQVKT

IRB €00TEPIKA ouoTpata dafddpons tev idiwv twv avtioupfallopévey
ISIN Aedviig Kobdikog Avayvopiong Tithov

KAA KEVIPIKO anovetrpio aklov

NIIAT VOHIKO TPOCONO dNpociou Topea

NXI VOMRIOHATIKO XPIHATOMOTOTIKO idpupa

OKA odnyla yia Tig keQalatakeg anartoelg

OXEKA 0pyaviopog cuNNoyikav enevluoenv oe kvntég agieg

I TOTOTKO 10pupa

RMBD L1 EUMOPEVOIHA XPEOYPAPE EEAGPANIOPEVE HE UTODNKN

RT péoo Safadpuong

SAKT OUOTIHA AVTATIOKPLTPIGY KEVIPIKOV TPATE(GY
TATX oboTpa SLaKAVOVIOHOU G GUVEXT] XPOVO
SAT ovotnpa Siakavoviopol Tthwy

TARGET  Awevponaiko Avtopatonompévo Tvotpa Tayeiag Metagopas Kepalaiov oe Tuveyr Xpovo, onwg opiletar otnv
katevduvtrpia ypappr) EKT/2005/16

TARGET2  Aweuponaikd Autopatonompévo Svotua Tayelag Metagopls Kegahaiwv kar Awakavoviopol oe Tuvexy Xpovo,
onwg opietar oty katevduvtpia ypappr EKT/2007/2
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Eioayoy

Sto mapov eyxepidio mapovoidletar to Aertoupyikd mAaicto mou emeléyn and to Eupwolotnua yia TV eviaia VOHIGHATIKY
no\rtkr] ot Covn tou eupe. To mapdv amotehel Tpfpa Tou vopikol mAaiciou Tou Eupwouotipatog yia ta péoa kat TG
dtadikaoieg vopopatikig moArtikig tou Eupwouotipatog kar mpoopiletar va Xpnotpevoel og keipevo «fevikrg Tekpmpioone
yla e &v Aoy péoa kat Tig dadikaoiec vopopatikig moltikig, ding napeyoviag otoug avtioUpPaANopEVOUS TIG anapaiTiTeg
TAPOQOPIEG OYETIKA 1€ TO TAIGIO (OKNONG TG VORIOHATIKNG TOATKIG Tou Eupwouotipatoc.

H Tevikr] Tekpnpioon avt) kad eavtjyv dev dnuoupyel Sikatopata vnép tov avuoupfallopévev ovte emPaller oe autoug
unoypewoelc. H évvopn oxéon petaby tou Eupwouotipatog kat tev avticupfallopévav tou dienetar and Tig oxetikés oupPatikég
1} KAVOVIOTIKEG pudpiioeG.

To mapov eyyepidio Swpeitar oe entd kepdlaia. Tto kedhaio 1 yivetar enokomnon Tou AEITOUPYIKOU TAMOIOU TNG VORI~
opatikig mohitikng tou Eupwovotuatog. Sto kepalaio 2 kadopilovtar ta kprripia kataAAnhottag tev aviioupfallopévey
nou Aapfavouv pépog otig mpdfelg voptopatikig mohrtikrg tou Eupwouotipatos. Eto kepdlaio 3 meprypagoviar ot mpakeig
QVOIKTIG ayopds, eve oto kepdhato 4 mapouctalovar ot mayieg SeukoAivoels mou tideviar ot diadeon tov avuoupfahopé-
vov. 1o kepdhao 5 kadopiloviar ot dadikacieg mou eQapprolovial KATtd TV eKTENEOT] TOV MPAEEOV VOMIOHATIKIG TOALTIKHG.
310 kepdhaio 6 kadopilovral T Kprtipla KATAAANAOTITAG TOV MEPLOUCIAKOY GTOLYELWV TTOU XPOHOMOIOUVTAL 0G AGPANEL OTIG
TpaZels vopopatikig moArtikiG. Xto kepihato 7 mapovetaletal To cUotnua Tou EupeouoTipatog yio ta unoxpewtikd eNayiota
anoVepatikd.

Ta mpooaptipata mepEyouv napadelypata mPAEEOV VORIOPATIKAG TOAITIKNG, YA®OOApLo, Ta Kprtipla emAOYNG TV aviioupfal-
Nopévev yia toug okomols Twv mapepfaceny tou Eupwouotipatog oty ayopd cuvaAAAypatog, mapouciact Tou TAIGiou
unofoMrg VORIOHaTIKOV Kat Tpanefik@v otatiotikeov ototxeinv oty Eupenaikn Kevipikr) TpameCa, katahoyo tov Siktuakov
oMoV Tou Eupwcuotipatog, meptypagr tov Sladikactov kat Tov KUpOeEwY Tou mPofAENOVTaL Ge MEPIMTWOT] ] CURHOPPWONG
TOV avTIOURPaNNOpEVOY PE TIG UTIOXPEMCEIG TOUG, KaJMG Kal TG MPOCUETEG VOMIKES TPOUTOVECEIS yia T oloTaon £yKUupov
ebacgalioewv eni davelakov amaIToEwy TOU XPNOLHOTOIOUVTAL WG evéXUpo ot ouvalhayes pe To Eupwovotnua.


gikas
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KEOAAAIO 1
EINIZKOIHXEH TOY IMAAIZIOY AXKHXHY THYX NOMIEZMATIKHX ITOAITIKHE
1.1.  To eupomaikd oUOTHHA KEVIPIKOV TPATELOV

To euponaikd ovotpa kevipikov tpaneCov (EZKT) anoteheitar and v Euponaikr Kevipikr TpaneCa (EKT) kar g
Kevipikeg Tpameles twv kpatey pehav g EE (1). Ot dpactpiotres tou ESKT ackouvtar oUpguva pe 0 ouvdnkn yia
™ Aertoupyia g Euponaikrg Eveons Kal T KATAOTATIKO TOU EUPOTIAIKOU GUOTIHATOG KEVIPIKGY TPOMELGY KaL TG
Euponaikng Kevipikrig Tpamelag (egefic to «kataotatikd tou EZKT»). To EZKT dioweitar and ta opyava Mjyns
anogacewy g EKT. Ev npokepéveo to Srokntkd oupfoihio e EKT elvar appodio yia ) xapakn e VOpOHATKNG
TONITIKI|G, &V 1) eKTENeoTIKN emtporr] elvar eE0UCIOSOTNHEV Ve EQAPHOCEL T VORIGHATIKT TOALTIKT CUHQOVA PE TIC
AMOQPACELS KAl TIG KATEVDUVTPIEG YPApHES Tou S0k Tikoy oupfouliou. £to fodpd mou Kpivetal EQIKTO Kat OKOTIHO
Kkat mpokelpévou va dtaoaliletar 1) anoteheopatikn Aertoupyia, 1 EKT npoogetyer otic EOVKT (%) yio v ektéleon tov
npdewv mou evtacoovtal ota kadnkovta tou Eupwouotipatoc. E@ocov kpivetar avaykaio yid TOUG OKOMOUG TG
€QAPROYNG TG Vopopatikng moltikng, ot EQVKT pmopouv va avtiaMdocouv pe ta pel tou Eupwouotipatog
oUYKeKpLpéves mAnpogopies yia avtioupfalhopévous mou ouppetexouy oe mpaeig tou Eupwouotipatos (3), onwg
dedopéva oyetkd pe ™ dievépyeia tov ev Aoyw mpagewv. Ot mpagels vopopatikng moAttikig tou Eupwouotipatog
EKTENOUVTAL UTIO OpOLOpOpPous Opoug o€ Oha ta kpdtn pékn (4).

1.2.  Zkonoi tov Evpocuotipatog

O npwtapyikog okonog tou Eupwouotipatog eivar 1) diatipron e otadepdttag tov Ty, onwg opiletat ato apdpo
127 mapaypagog 1 g ouvdnkne. Me v em@ulagn autou Tou mpwtapyikou okonol, to Eupwcuotnua ogeilet va
otnpiCel TG yevikeg otkovopkes mohrtikés e Evoone Kata mv emdingn twv okonov tou, 1o Eupwctompa ogeilet va
evepyel CUPQOVA HE TV apyr] TG OIKOVORLAG TIG avolyTG ayopds pie eAeUDEPO avVTaywVIOHO, TOU EUVOEL TV amoTeNe-
OHOTIKT KATAVORT] TGV TOPWY.

1.3.  Ta péoa aoknong vopepatikic molrtikis tov Eupeouotiparog

Ta v enitevén tov okomev tou t0 Evpwobompa Swdéter pia oepd and péoa VOMGHATIKNG TOMTIKNG: dtevepyel
TIPAEELG aVOIKTIG ayopag, mapeel mayleg dIEUKONUVOEIC Kal amattel anmod Ta MOTOTIKA WOPUHATA Va TPOUYV UTOXPEWTIKA
elaylota anodepatikd o Aoyaplacpovg oto Eupwolotnua.

1.3.1.  IIpd&eic avoiktic ayopag

Ot mpaZelg avoikTig ayopag maiouv onpavtikd poAo ot vopiopatik) ToArtikl Tou EupwouoTpatog kai anookonouy
OTOV EMNPEACHO TOV EMTOKIOV, Tr SLAXEIPLOT) TG PEVCTOTITAG OTNV AyOpd KAl T ONHATOdOTN 0N TG KATeLduveng g
vopopatikic moAttikrs. To Eupwovotpa Swdéter mévte €idn péowv yia m dievépyela mpaewv avowtic ayopas. To
omouda0TEPO PECO etvat ot avtioTpentee ouvalhayeg (mpaels Paoel CUPPVIGY Enavayopag 1) davela Evavtt evexupou).
Akopn, 1o Eupoctotpa divatar va xprotponotel opiotikés ouvaAayég, v ékdoon motomomtikwy xpéoug ¢ EKT,
npageic avtalaync voptopatev kat Ty anodoxn] katadéoewv kadopiopévic didpkeiac. Ol TPAZEIG aVOIKTIG ayopdg
dievepyolvtar pe mpotofoulia e EKT, 1 onoia anogaoiler eniong to péco, TOUG OPOUG Kal TIG MPOUTOVECEIS TNG
dievépyeiag toug. Ot ev Aoyw mpageig eivar duvatd va Sievepyouvial IE6e TAKTIKOV SHOTPactav, EKTaKTev dnponpa-
owv 1 Pacer dpepiv dadikaotvw (°). Ot mpages avokt)s ayopds tou Eupwouotipatog diakpivoviar o€ TEGOEPLS
Katyopieg pe faon to okomd Toug, TNV mepodikoTTa Kat TG dadikaocies Sievépyeldg toug (PAéme kar mivaka 1):

a) Ov mpaeic kUprac avaxpruatodOTNONG Elval TAKTIKEG AVTIOTPENTEES GUVAANAYEG Yl TV TAPOXT) PEVOTOTITAS,
dievepyouvtar pia gopa v efdopada kar £xouv didpkeia ouvidog pag efdopadas. Ot mpageis autég dievepyouvial
ano g EOVKT péow taktikov dnpompacivv. Ot mpakelg kupiag avaypnpatodotone anotehovv facikd afova yia
v emdinén Tev okonev Twv mpafewv avokTig ayopds tTou Eupwouetipatog.

B) Ot mpdéerc mo paxpompodeopnc avaypruatodOTHoN¢ eival avTIOTPENTEeS oUVAANAYEG Yial TV TAPOXT] PEUCTOTNTAG,
dievepyolvtar pia gopd to prva kar égouv drapkeia ouvidog TpLov pnvev. Ot mpakels autes dtevepyouvial anod Tig
EOVKT péow taktikov Snuompactov kat okomodg Toug elvat va mapgxouv otoug avtioupfallopgvoug oupminpopa-
TIKI, O pakpompodeopn avaypnuatodotnon. Katd kavova pe tig npaeig autés to Eupoototpa dev emdibker va
anooTeiNel prvupata oY ayopa Kat, &G €K TOUTOU, GUVIDNG SEXETAL AVTAYWVIOTIKEG TIPOGPOPES TIHGY 1) EMITOKIOU.

Ot mpaéeic e€opdAuvorc twv Bpayuxpoviwv SIakUPAvoewy TH¢ pevaToTTas Sievepyouvtal EKTAKTOG HE OKOTO T
diayeipion g peuoTOTTAG 0TV AyOpd Kal TOV ENMPEACHO TOV EMITOKIOV, 10l0¢ TPog eEOpANUVON TwY EMMTOOEGY
ota emtokia mou ogeiloviar o cigvidieg dakupaveels g pevototytag oty ayopd. Ipageg eEopdduvong v
Ppaxuxpoviov Srakupdvoewy TG pevotdTTag eivar duvatd va Stevepyouvtar TV TENeuTaia NUEPA OPLOHEVIG
TIEPIOOOU THPI|OT)G UTOXPEWTIKGY EAAXIOTOV QMOVERATIKGY, TPOKEHEVOU VO AVTIHETOMILOVTAL SLAKUHAVOELG TG peu-
OTOTITAG TIOU TUXOV OTHElOvVOVTaL 0To S1A0TNHA mMou pecolafel amd v Katavopr Tou ToooU TG Teleutaiag

=

(") Enperdvetar OTL Ot KEVTPIKEG TPAnECes TV kpatdv peAv g EE mou dev éxouv ¢ vopopa to eupe Siampolv Ti¢ appodldTTé Toug oTov

TOHER TNG VOHIGHATIKAG TOMTIKNG, GURQWVA HE TO OWKEl0 €0VIKO dikaio, Kai, ©¢ €K TOUTOU, &V GUHMPETEXOUV OTIV AGKNON TNG eviaiag
VOHIOHATIKIG TONITIKNG.

(?) Mavtoy oto mapov eyxepidio g «EIVKT» voouviar ot €DVIKEG KEVIPIKEG TPATELES TWV KPATOV HEAGV TOU £(OUV O VOHIOHA TO EUPG.

() Ta g &v Noyw mApo@opieg 10XUOLV O1 analToelg enayeNHaTkou anopprjtou Tou Gpdpou 37 Tou kataotatikou Ttou EZKT.

(%) Mavtoy oto mapdv eyxepidio ©¢ «kpatog PENOG» Voeltal To kpatog pENOG MOU EXEL WG VOHIOHA TO EUP®

(°) Ot Swadikacies yia ) dtevépyeia mpakewv avoktic ayopag tou Eupwouotipatog, dnhadr or taktikés dnponpaociec, o1 éktakteg Snpompacieg
kar ot dipepei dadikaoies, efedikevoviar oto kepdhato 5. Ta g takmkeés dnpompaociec pecohafel péyioto daotpa 24 wpOV and ™y
aVaKolveoT) TG dnponpaciag pEXpL TV MOTOMOINGT TOU amoTEAEOHATOS TG KATAVOMMS. AKAIOHN GUMHETOXNG OTIC TAKTIKEG Onpompacieg
éxouv Ohot ot avtioupfalAopevol mou mpolv Ta yevika kprpia kataAn\oTyTag g evottag 2.1. Ot éktaktee dponpaciec Katd Kavova
extelovvtar eviog 90 Aemtav g wpac. To Evpwotompua dtvatar va emihéer mepopiopiévo apiipd avrioupfalNopgvey yia va GUIHETACKOUV
otg éktakteg dnponpaoies. Q¢ «dipepeic dradikaocieg» voouvtar ONeg oL MEPITAGES KaTd TG onoieg To Eupwovotua dievepyel ouvalhayr pe
évav 1) meplocOTEPOUS avTioUpPaNNopEvoug xwpis va mpoogelyel ot dnpompacia. Ot Sipepeig diadikasiec mephapfavouy mpakels mou ektelol-
viar pgow xpnuoatiotnpiov 1 dtapecohafntdv e ayopds.
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npdéne kuplag avaypnpatodotons. Ot mpageis eEopdhuvong tov fpayuxpoviey SLAKURAVOEOV TG peUsTOTNTAG
Sevepyolvtal kuplog o¢ avtiotpentéeg mpages, ah\a pmopolv va Adafouv T popen mpatewv avtallayrg vopi-
opatey 1 anodoyns katadéoewv kadopiopevng diapketac. Ta péoa kat ot dadikacieg mou xpnoipomnototvtal yia T
dievépyeia tov mpdfewv eEopdhuvong TeV PPaxuxpoviey dakupavoEmy TG peuoToTTaG Tpocappoloval aviloya
pe to €dog g ouvalhaync kat tov ekdotote emdiwkopevo otoxo. Ot mpdes autég dievepyolvar ouvidug and g
EOVKT péow éktaktov dnpompaciwv 1 pe faon Owepeic diadikaociec. Ze e£aipetikés MEPIMTOOES TO OLOIKITIKO
oupPovhio g EKT pmopel va anogaoiler ) dievépyeia tov Stpepov mpewv efopdhuvong twv fpaxuxpoviev
dakupdvoewv me pevotodtTag and v ida v EKT.

) Emm\éov, to Eupwototnua pnopel va Sievepyel diapdpwtikes mpaéeic péow g £kdoong moTonouukev xpéoug g
EKT, péoo avtiotpentéwv ouvalaydv kot pgow optotikey cuvalhaydv. Ot mpatelg autég dievepyouvtar Omote 1)
EKT emdupel va mpooappooet ) dapdpwtiki) déor tou EupwouoTHatog évavit Tou XprHaTOmoTOTIKOU TopEa (o€
TOKTA Xpovikd dtaotrpata 1 ektakteg). Ot dapdpwTikés mPAZEl Pe T LOPQT AVIITPENTEDY GUVAANAYGV 1) [1E6K
6 £kdoong ypeoypagov dtevepyolvtar and tig EWKT péow taktkev Snpompaciov. Ot dapdpwtikés mpates pe )
popgn optotikay ouvalayov cuvideg dievepyouvtar and Tig EDVKT péow Sipepdv Swadikactwv. e efatpetikég
nepiteoels o drotknTikd oupfoulio g EKT pnopel va anogaociCer ) dievépyeia tov diapdputikov mpatewv anod
v ida v EKT.

ayreg dicukoAvvoeig

ZKomO¢ TwV MYy SlEUKOAUVOE®V €ival 1) mapoyl} Kat anoppognion PEusTOTNTAG e didpkela piag nuépag (péxpt v
EMOHEVI) EPYAOIUT THEPQ), 1] OMHATOSOTNON TG YEVIKNG KATEUDUVONG TG VOLIOUATIKIG MOMTIKNG KAL O EMNPEACHOC TOV
emtokiov g ayopas yia tonodetioelg Sipkeiag puag nuépag. MpopAénovrar dvo nayieg SieukoAiveels, otig omoieg ot
anodextol avtioupfalhopevor mpoogeuyouy pe Sk TOUG TPWTOPOUNIA, EPOGOV TAMPOUV OPLOUEVEG AEITOUPYIKEG
npounoveoeis mpooPaong (PAéne ki mivaka 1):

a) Ot avuioupfallopevor pmopouv va kavouv Xprion TG SteukoAuvong oplakrc XpHuatodoTHote, MPOKEIEVOU Va
AaPouv and tg EWKT pevototyra didipkelag pag nuépag evavtt acQAlelag {e ) HOPQr) AmOdEKTOY MEPLOUCLAKOV
otoleinv. YN kavovikég ouviijkes, 1) mpocPaoct tov avtoupfallopgvev ot dieukoluvor dev unokertal o€ moco-
TKoUG 1) AANOUG TIEPIOPIGHOUG, EKTOG AMO TV UTOXPEWOT] V& TAPEXOUY G HOQPANEIC EMCAPKY] TEPLOUOIAKA GTOINEL.
To emToKio TG MAYLAG SLEUKONUVOTIG OPLaKTG XPHaTodOTonG cuvijdng optodetel mpog T MAVE TO EMITOKLO THG
ayopdg yla TomodeTroelg diaipkelag piag npépac.

=

Ot avuioupfal\opevol pmopoLy va kavouv Xprjon e dicukoAuvors anodoxr¢ Katadeoewv, TPOKEHEVOU Va Tpay-
patonoujoouy katadéoelg Sidpkelag pag nuépag otg EOVKT. Yno kavovikés ouvdikes 1 mpocPacn tov avtioup-
BaMopévev ot Sieukoluvon dev umokertar o€ moootikoug 1 dANoug mepiopiopovs. To emitokio e dieukdAuvong
anodoyng katadésewv ouviduG OplOYETEL MPOG Ta KAT® TO EMTOKIO TG (YOPAG Yid TOMOUETHOEIG OLIPKEIG HLaG
npepac.

Ot mayieg dteukohUvoelg mapéyoviar oe amokevipopév paor and g EOVKT.

Ynoxpewtikd edyiota anodepatikd

To cUeTNHA UNOXPEWTIKGY ENAYIOTOV amoVERaTIKOV Tou Eupwouotipatog woxlel yia ta motetkd dpipata me {ovig
TOU €UPGD KAl AMOOKOTEL KUPLKG 0T oTadePOTONor TwV EMITOKIGY TG ayopag Xpruatog kai ot dnpioupyia (1
dievpuvon) Srapdpwtikov eNkelppatog pevototntag. Ta umoxpentikd e\dyiota anodepatikd kade dpupatog kadopilo-
viar pie faor opiopéva otolyeia Tou 160Aoylopol tou. TTpokelpévou va emtevydel otadeponoinon Tev emtokiov, o
OUOTIHA UTIOXPELTIKOV EAGYIOTLY anodepatik@v tou Eupwoustipatog mapéxel ota pupata m duvatdtnta va tmpoly
TOL UTOXPEWTIKA EAGYIOTA QOVEHATIKA TOUG 0€ péoa enineda. H OUPHOpQWOn e TV UMOXPEWOT THPOTG UTOXPEWTIKGV
e\aytotov anoVepatikov damotevetal pe faon ta péoa npepriota umoloma kata ) Sudpkewa g mepLoOdou Tpnong.
Eni Tov UnoypenTik@v anodepatikay ou tpolv ta 1pUupata katafdNAETaL TOKOG, HE TO EMTOKIO TOV MPAEEOY KUPLAG

avaypnpatodotnons tou Eupwouotipatog. )
ITvakag 1

Mpageig vomopatikig modrtikis Tou Evpeovetipartog

Eidn ouvaaydv
Tpageig vopopat- . . ,
;. mokrTiic q ‘ ’ Aroppoonan Awapkela Zuyvotta Awdikaoia
apoyr peuoTOTNTAG .
pevOTOTITaG
Mpdé&eic avoiktre ayopdc
Mpageic  kuprag | Avuotpenteeg — Mia efSopada Epdopadiaia Taktkés  Snpo-
avaypripatodot)- | ouvaAlayég Tpacieg
ong
TpaEeig mo | Avuotpentéeg — Tpeig prveg Mnviaia Taktkés  Snpo-
Rakpoxpoviag ouvahayég Tpacieg
avaypnpatodotn-
ong
Mpakeig  efopd- | Avuiotpentéeg Avuotpentéeg Mn  mpokadopt- | Mn mpokadopi- | 'Extaktes  dnpo-
Auvong tov fpa- | ouvalhayég ouvalhayég opévn opEvn Tpacieg
xuxpoviwy  Swaku- | MpaEeg aveala- | Amodoxn katode- Awpepeic  Sadika-
pavoewy e pev- | yie vopopdtev | oewv  kadopiopé- oleg
oToTTag vig diapketag
Mpakeic avialha-
YNS VOHIOPATOV
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1.4.

1.5.

1.6.

2.1.

Eidn ouvaN\aydv

TpaCei vopopati- . . .
e nokrmic Anoppderon Awapkeia Suyvotnta Awadikacia

Mapoyn peuotottag pEUTOTIYTOC

Awapdportikés mpd- | Avtiotpentéeg Exdoon motonot- | [pokadopt- Tpokadopt- Takukég  dnpo-
geig ouvaN\ayég nukov  xpéoug | opév/un  mpoka- | opévip kar pn | mpaoieg
e EKT Yopiopévn TpoKadopioiE-
Vi

Opiotikéc ayopés | Opiotikés moAR- | — Mn mpokadopt- | Awepels  Sadika-
0¢1g opévn oleg

ayeg dieukoAlvoeig

Ateukouvon AvtioTpentéeg — Mia npépa Mlpoofacn katd Tt  dakprukn
oplakng xpnuato- | ouvalhayég euyépela tov avioupfallopévey
domone

Ateukoluvon ano- | — Katadéoeig Mia npépa MlpooPaon  katd T  Swkprokn
doxne katadéoewv euxépela tov aviioupfalloptvey

Avtioupfal\opevor

To m\aiolo AoKNOTG TG VORGHATIKIG oMtk Tou Eupwouotipatog diapopgavetat katd tpomo mou va dtacakilel
T ouppetoxl) ektevols gaocpatog avtioupfallopévey. Ta dpipata mou UnOKewTaL oty UNOXpEwoT| TPNoNG ehayt-
oTeV anodepatikay oUpgova pe o dpdpo 19.1 tou katactatkou tou ESKT pmopolv va mpocgelyouv oTig mayieg
dieukohbvoeig kat va ouppETEYOUY oTIC TPAEEIG AVOIKTIG aYOPAG TMOU EKTEAOUVTAL [E0W TAKTIKOV ONHOTPACIOV KL
optotikov ouvalhayav. To Evpwolotpa pnopet va em\éyel mepiopiopévo apipd avuioupfallopévoy mou da cuppte-
TeeL onig mpakels eEopdhuveng tov Ppaxuxpdviev dakupdvoeny e pevotottac. [pokepévou yia mpaéei avialha-
V1S VORIOPATOV SIEVEPYOUHEVES Yial GKOTOUG VOMIOPATIKIG TOAITIKNAG emAéyoval gopeic mou dpactnplonotovvial oty
ayopa ouvaANaypatoc. H opada tov avtioupfalopévey mou GUPHETEXEL OTIG MPAZEIS aUTEG TIEPopileTal oTa eyKaTe-
otmpéva ot (ovr Tou eupe 1dpupata mou eméyer to Eupwolotua yia i napepfacec tou oty ayopd ouvalAay-
patoc.

Ozwpeitar 6T o1 avtioUpfaA\opevor elvat evijpepot kat TPOUV ONEG TIC UTOXPEMOELS TOU UMEKOUY BAceL TG vopodeaiag
YOO TV KAQTAmOAEUNON TG VOMIHOTOINoNG €000wv and mapavopes dpactnploTTes Kai ™G XpNHATododTons g
TPOHOKPATIO.

Yrnokeipeva nepiovolakd otoeia

Supgova pe o apdpo 18.1 tou katactatikol tou EZKT, O\eg ot motodotikes mpakels tou Eupwouotipatog (dnhadn
ot MPAEEIG VOMIOPATIKAG TOMTIKIG HE TIG OMOIEG MAPEXETAL PEUCTOTITA KAL OL EVOOT|HEPT|OEG TLOTOOEIC) TPEMEL VaL
PaociCovtar oe emapkr acgdheia. To Eupoolotua Séxetar eupy QAOHA TEPIOUGIAKGOV OTOLEIBY G AOQAAEIL Yial TG
npaeig mou dievepyel. To Eupwovotua éxet avantdéer éva eviaio TAGIOIO Yo Ta OMOOEKTA TIEPIOUCIAKA OTOLXEL, TO
onoio epappoletar oe OAes g motodotikés mpaeig Tou Eupwouotipatog (vooto kat o6 «eviaiog katdhoyoey). Trv 1n
lavouapiou 2007 To eviaio mhaiolo avtikatéotoe To ovotnua v dvo Padpidwv mou ioyuoe amd v évapén tou
Tpitou oTadloU TG OIKOVORIKNIG Kal VORIoHaTiKS éveons. To eviaio mAaiolo KaAUTTEL Ta ERMOPEVOIHA KAl [N EMMO-
PEUOLIA TEPLOUCLAKA OTOLYELC TOU TMATPOUV OHOLOHOpPa Kprtrpia KataAAOTTag yia oAOKAnpr T {ovn Tou eupe Kat
éxouv kadoptotel and to Eupwolotpa. Aev yivetar ddkpion HeTall eUmOpEVOIHOY KAl [ EQTOPEVCIHGY TEPIOUCLAKGY
OTOLEIBY OGOV aopd TNV motdTTa Kat Ty KataAAAOT|Ta Toug yia ta Siigopa €dn mpdtenv VORIOHATIKIG TOAITIKNG
tou Eupwouotipatog, pe ) povn diagopd 0Tt T pir) eRNOpeVoIa TEPLOUCIAKA OTOLYELR OEV XPTOLHOTOIOUVTAL AN TO
Eupoctotua oe opotikés cuvalhayés. ‘Ola Ta amodektd mMepLOUCLaK( OTOLKEIN HMOPOUV Ve XPIOIHOTOLOUVTaL GE
daouvopiakr faon pEcw TOU OUOTAHATOC AVTATOKPLTPOY Kevipikdv Ttpanelov (EAKT) kai, oty mepintwon Twv
EUMOPEVCILIOV TIEPIOUGIAKAY OTOLYEIWV, HECE OMOOEKTMY OUVOLCEMV HETAEY TOV GUOTHATGY SLaKAVOVIGHOU TITAGY
(XAT) g EE.

Tpomnonoujoes Tov MAaLGiou (GKNONG TG VOMORATIKIG TOMTIKNG
To dtowkntikd cupfouhio g EKT pmopet ava maoca otiypr] va Tponmonotet ta pead, TiG TPOUNOVECELS, Ta KPITHPIA KAl TIG
dadikaoieg yia ™ Sevépyeia v mpacewv vopopatikig molttikig tou Eupwouetipatog.
KEOGAAAIO 2
ATIOAEKTOI ANTIZYMBAAAOMENOI

Tevika kpropia kataAnAotrag

Ot avtioupfal\opevor otic mpagels vopopatikie moArtikns tou Eupwouotpatog mpénet va mAnpouv opiopéva Kprrpia
kataMnAottag (6). Ta kpripla autd opilovial Katd TpOno GOTE 1) TPOGPAOT) Ot TPAEEIS VOHIOHATIKIG TOALTIKIG TOU
Eupoouotipatog va mapexetal o€ eupy Qacpa IOPURATOY, va eVIoYUETAL 1] LoT) HeTayeipion Twv pupdtey oe oNoKAnpn
™ Covn Ttou eupe kat va dacpaliletar Ot ot avriioupfaANopevol TAPOUY 0piopEves MPOUTOEGEIS and TV anoyn e
\ertoupyiag Toug Kat TG MPONITIKIG EMOMTELaG:

(%) Ta ng oprotikés cuvallayég dev Tidevtar a priori mePLOPIOIIOL WG TPOG TO PAGHA TV AVTIGURPAANOPEVGY TOU PMOPOUV VO GUHHETAGKOUV.
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2.2.

2.3.

a) Movo ta 1dplpata MOU UMOKEWTAL OTO GUOTNHO UTOXPEWTIKOV eAdYI0TwY amodepatikav tou Eupwouotiuatog,
oupgova pie o apdpo 19.1 tou katactatikol tou EXKT eivar anodextoi avtioupfallopevol. Ta dpupata mou
anah\acoovtal and TG UTOXPEMCEIG TOUG OTO TAAIGLO TOU OUCTIHATOG UTOXPEWTIKOV EAGXIOTOV AMOVEUATIKOV TOU
Evpwovotiuatog (BAéne evomra 7.2) Sev eivar amodektol avtioupfalopevor yia Tig mayieg SieukoAUVeES Kat TiG
npaEels avowkt)g ayopag tou Eupwouotrpatog.

=

Ot avtioupfaANopevor mpemel Vo eivar OIKOVOUIKA eUPpOOTOL O TIPEMEL VA UNIOKEWTAL OE [l TOUNAXLOTOV [HOPQT|
ENOMTEIAG aOKOUpEVIG and edvikeg apyéc, evappoviopévig oe eminedo EE[EOX (7). Adyw tou idiaitepou Jeopikou
Toug yapaktipa facel Tou dikaiou ¢ EE, pmopolv va yivoviar dekta ¢ avtioupfalopevor otkovopika ebpwota
WOpupata kata v évvota tou apdpou 123 mapypagog 2 ¢ cuVITKNG, Ta OMOla UNOKEWVTAL OE EMOMTELN avaloyn
EKEIVIG TOU aokoUv appodieg edvikég apyéc. Q¢ avrioupPalAopevol pmopouy va yivovar dekTd kat OKOVOuIKd
€0pLOTA 1OPUHATA TOU UTOKEIVIAL GE [ir] EVAPHOVIOUEVI] EMOMTELN ACKOUHEVT] anmd appodieg eDVIKEG apyeg, avaloyn
G evappoviopévig enomtelag eviog EE[EOX, my. eykateotuéva ot OV TOU €UPO UMOKATACTIHATA TLOTOTIKGY
Wpupdtov mou €xouv ouotadel ektog EOX.

Ot avtioupPalhopevor mpémer va mnpolv OAa ta Aertoupyikd kprtipia mou mpoPAEnOVTaL E8IKOTEPA OTIG OXETIKEG
oupfatikéc 1 kavovioTikeg dtatagels Tig omoieg epappole i oweia EWVKT (1 n EKT), étor dote va SiwogaliCetar n
anoteheopatiki dtevépyela Tov mpafenv vopuopatikig moltiknig tou Eupwouotpatog.

—<
=

Autd Ta yevika kpripla kataMnAoTTag eivar opotopopga yi oAokAnpr T Lovn tou eupe. Ta dplpata mou
mANPOUV QUTA Ta KPLTpla Umopolv:

a) va £ouv mpoofaon oug nayies SieukoAuveels Tou Eupwouotipatog kat
) va ouppetéyouv oug mpageis avoktig ayopds tou Eupwouotiuatog mou faciloviar og TaKTKEG Snpompaociec.

Ta dpupata pmopolv va €xouv mpocPacn ot mayie dieukoUvoels kat Tig mpaelg avoiktig ayopds tou Eupwou-
otipatog mou Pacioviar oe Taktikég dnponpacies povo pécw g EDVKT tou kpdtoug péloug omou £xouv cuotadel.
Eav éva ipupa el eykatdotaon (KEVIPIKO KATAOTNHA T UTOKOTAOTHHATA) OE MEPIOOOTEPA TOU evVOG Kpatr péNn, kide
eykataotaon €xel mpooPaon oe autés g mpatels péow e EOVKT tou kpatoug péloug Omou eivar eyKaTEOTNHEVT,
polovott opiopiévo idpupa pmopet va unoPalel TPOSPOPESG OTIG dnpOMPasiE [ECK EVOC PHOVO KaTaoTiuatos (glte Tou
KEVIPIKOU KATAOTHHATOS €lTE KATOVORACOHEVOU UTOKATAOTHHATOG) 08 k(e Kpatog peNog.

Ermhoyn avuoupfalloptvev yia tic éktaktes dnpompasies kar Tic dipepeic mpateig

‘0Ocov agopd TG OpLoTIKEG oUVOAAAYEG dev TIVEVTAL €K TOV TPOTEPLY TIEPLOPLOHOL WC TPOG TO PAGHA TWV avTIoURFaA-
NOHEVOV TIOU GUHHETEXOUV O€ QUTEG.

'Ocov agopa tig mpakelg avtalAaynG VORIOHATGY TOU EKTEAOUVTAL YIO GKOTIOUG VORIOUATIKIG TONTIKNG, Ol GVTIOUfL-
fahopevor mpéner va eivar o€ Déon va dievepyolv amoTeAeoPATIKA KL UTO OMOLEGONTOTE GUVITIKES oty ayopd mpdkeig
ouvaN\aypatog peydhou Oyouc. To gacpa twv avtioupfalhopévey otig mpagels avtalAaynG VORIGHATOV aVTLOTOLYEL
otoUg avtioupBalNOPEVOUG OV Elval EYKATEOTIHEVOL OTr OVI] TOU EUP® Kat Ot Omoiot EMALyOVTaL Yia TG TapeRPacels
tou Eupwouotipatog oty ayopd cuvaA\aypatos. Ta kprrpla kat ot dtadikasie emhoyng twv avuioupfarNopévov yia
Tig napepfaces oty ayopd cuvaANaypaTog mapatideviar oto mPosapTHa 3.

‘Ocov agopd GA\eg mpakeig mou Paoiloviar ot éktaktes Onpompaciec kar oe Swpepeic dadikaoieg (avtiotpentéeg
ouvaN\ayéc yia v ggopdAuven v Ppayuxpoviey diakupdvoewy g pevotottag kat anodoyr katadéseny kadopt-
opévng diapketag), kade EOVKT emléyel petafl tov pupdtov mou eivar eykateotpéva oTo OIKelo kpatog péNog pia
opada avtioupPfallopgvey mou mAnpouv Ta yevika kpripla kataMnAottac. Ev mpokepéve mpotevov kprtiplo
em\oyn¢ amotehel 1 dpactnpiotyTa Tou 1WBpUpatog oty ayopd Xprpatoc. ANa kprujpia mou eivar duvatd va
Napfavoviar unoyn eivar my. 1 anotehespatikotyta TG umnpeoiag dampaypatevons (trading desk) kar to Uyog
TOV TPOGYOPGY TOU Pmopolv va umoPalouvv Ta 1dpupata.

Tg éxtaktes Snponpacies kat Tig dipepeic mpateig o1 EWVKT cuvalhasoovtar pe toug avtioupfarlopévoug g opadag
mou €xouv mpoemi\éfel yia ouppetoxn oe mpakeig eopdhuvong Tev Ppayuxpoviey diakupdvoewy g peuotottag. Ot ev
Noyw dnponpaocies kar mpaelg eivar duvatdv va Stevepyouvtal He T GURETOXT] EUPUTEPOU QAcHATOG avrioupfailo-
HEVOV.

Te ebapetikéc mepimtwoels to drotkntikd oupfovhio e EKT pmopel va anogacioet ) Sievépyela tov dipepov mpaewy
eEopduvone tev Ppayuypoviev diakupdvoewy e pevotottag and v ida v EKT. Eav anogaciotel ot 1 EKT da
Sievepyel dipepeig mpaketg, 1 emhoyn twv avuoupfallopévev da yivetar and v EKT pe faon wv ek meprrpomig
ouppeToxn TV Wpupdtey TG OVIG Tou eupd mou yivovtar anodektd wg avtioupfal\opevol oTig EKTakteg Onpo-
Tpaocieg kal Ti¢ Sipepeic mpakels, Gote va mapexovial e ONOUG 10eG eukapies mpoaPaon.

Kupdoeig og nepintoon pn cuppopeoons tov aviioupfalloptvev pe TG UNOXPEDOEIS TOUG

Sta 1dpUpata Tou dev ekMANPAVOUY TIG UTIOXPEMTELG AMO TOUG KAVOVIGROUG Kkat Tig anogaoeig g EKT 6cov agopd v
epappoyn umoxpewTkav e\aytotwy anodepatikov 1 EKT empalher kupwoels, oupgova pe tov kavoviopo (EK) apid.
2532/98 tou ZupPouliou, g 23ng Noepfpiov 1998, oxetikd pe g efovoieg g Euponaikrg Kevrpurg Tpamelag
yia emPol) kupawoewv (8), tov kavoviopo (EK) apw. 2157/1999 g Euvponaikig Kevtpwrg TpameCag, g 23ng
SentepPpiov 1999, oyetka pe g efovoies g Eupomaikig Kevipirg TpameCag yia v emPol) kupwoewv
(EKT/1999/4) (°), tov kavoviopo (EK) apid. 2531/98 tou ZupPouliou, g 23ng Noepfpiou 1998, oxetka pe v
epappoyn ekayiotev anodepatikov anod v Evponaikn Kevpir Tpamela (%) ka tov kavoviopo (EK) apd. 1745/2003

(7) H evappoviopévn enonteia Tov moteTKGY 1dpupatey faciletar oy odnyia 2006/48/EK tou Eupendikoy Kowofouhiou kat tou Supfouliou,

G 14ng louviou 2006, oxetikd pe v avalnyn kat ™y aoknon dpaoctpiomtag motwtkev Wpupatey (EE L 177 mg 30.6.2006, o. 1).
(%) EE L 318 g 27.11.1998, o. 4.
(°) EE L 264 ¢ 12.10.1999, o. 21.
(' EE L 318 g 27.11.1998, o. 1.
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¢ Euponaikic Kevipikrg Tpanelac, g 12n¢ Sentepfpiov 2003, oyetkd {e TV EQUPLOYT UTOXPEWTIKOV ENAXLOTOV
anodepatikov (EKT/2003/9) (11). O oxetikés kuphoelg kat ot SladikaoTikol kavoves emPolg Toug opiloviar oToug
napanave kavoviopous. Emmiéov, oe mepintwon cofapov mapafhoswy g unoxpéwons Tprong eEAdyIoTOV anodepa-
Tkov, 10 Eupoctomua pmopel va avaoteiler T ouppetoxr v aviioupfallopgvey otig mpakels avolkTig ayopdc.

Supgova pe g oupfatikés 1 kavoviotikés Swataec mou epappolel n owela EWVKT (1) i EKT), to Eupoototpa propel
va emfalet, kot da emPallet, xpnpatikés mowég otous aviioUpBalNopevous 1 va avaoTtéNAEL T GUIHETOXT TOUG OTIG
TpaEeIc avoikTG ayopds edv autol dev EKTANPAVOUV TIG UTOXPENGELG TOUG Mo TIG GURPATIKEG 1 KavovioTikés Statagelg
g omoieg epappolouv ot EOVKT (7 1 EKT), onwg opiletar mapakdrto.

AuTOd aQopl TEPIMTOOEIS Tapafaocns a) Tev Kavovev tov dnponpaciav, eav o avtioupfaAopevog dev petafifaocer
ENAPKT] TOCOTITA UTOKEIPEVOY TEPIoUcIakay ototyelwy 1 petpntav (12), mpokepévou va dakavovicer (v nuépa
dakavoviopol) 1 va efacpalioel, €og v nuepopnvia Ménc g mpdéng pe avtiotoryoug pnyaviopous KaAuyng
dapopawv anotipnong, To m0eo TG peuaTOTITAG TOU Tou Katavépetal pe mpdn mapoyng pevotodtntag, 1) dev katafdlel
ENAPKEG OGO PETPITAV TPOKEWIEVOU Va dAKAVOVIoEL TO TOOGO TOU TOU KATAVEHETaL pe Tpan amoppo@nong peuoto-
mrag, kat f) v Kavovev tev dipepov cuvalhayav, v o aviioupfallopevog dev petafifacer enapkr mocotTa
AMOEKTMY UTIOKEILEVGY TEPIOUCIAKGY OTOLKEIwV 1] dev katafalel enapkr] mOoOTTA HETPTGY, TPOKEIEVOU Va diaka-
VOVioEL T0 oUpQoVIUEY Moo ot Sipepeic ouvalhayeg, 1 dev ebaopalioer ekkpepn Sipepny ouvallayn omotednmote wg
™ MEn ™G pe avtioToi(oug pmyaviopols kaAuyng Siagopdy anoTipnong.

To 1810 10(VEL KAl Yo TIEPUTTOCEIG W) GUHHOPPWONG Tou avrtioUpPalAOpEVOU: @) HE TOUG KavOveg yia T xprion
ac@alelov (eav o avtioUpPalAOpEevog Xpr|OLHONIOLEL TIEPIOUGLAKA OTOLKELR TOU eV €ivail 1) £X0UV TIAYEL Va EVaL AMOOEKTA
1| dev emtpémetar va xprotponomdouy and o ouykekpipévo avrioupfalhopevo my. Aoye otevav deopdv 1 tavtiong
petagy tou ekdot/eyyunt kot tou avtisupfallopévou), kat f) pe TOug kavoves mou diemouv TG dtadikaocieg tEAoug
nuépag kar TG mpoimodécels mpooPaocnc ot dieukoAuver oplakng Xprpatodotong (eav évag avtioupfallopevog
eRQaviCer 0To TENOG TG MEEPAg apvnTKO UTOAOITO 0TO Aoyaplacpd Sakavoviopol tou kat dev mAnpoi ¢ mpoimo-
V¢oeig mpooPaong ot SteukodAuver opiakrg XpHHatodoTang).

Emm\éov, 1 avaotoll] TG OGUPPETOXNG TOU HN Guppop@oUpevou avtioupfallopévou pmopel va emfAndel kar oe
UTOKATAOTAHATA TOU 110U MOTTIKOU 10pUpaTog mou &ival eykateotueva oe N\ kparn pekn. ‘Otav, ot eEatpetikés
TEPINTOGEIS, | MJYT auToL Tou pPETPOU Kpivetar avaykaia Aoye g cofapdtntas e napafaons, onwg aut) anodet-
kvbetar . and ) ouyvotnta 1} ™ dapkewa g napafaocns, o aviioupfalAopevog pnopel va anokAeloTel and ONeg Tig
HETAYEVEGTEPEG TPALELG VORLOHATIKAG MONTIKNG €Ml OPLGHEVO XPOVIKO diactnpa.

Ot xpnuatikes moweg mou emfarlouv ot EOVKT o€ mepintwon mapafacns Ty Kavovey mou apopouv TiG dnponpaoiec,
TG Sipepeic ouvalayég, ta umokeipeva Teplouciakd otoxeia, TG dadikaocieg TENOUG MuEpag 1 TG mpolUmovEselg
npocPaonc ot SieukdAuver oplaknc Xprpatodotnong unoloyiloviar pe faon éva mPoKadopIGHEVO EMITOKIO TOWIG
(6nwe opiletar oto mpooapTua 6).

2.4.  Avvatouyta Myne pétpov yia npolnmrikols Adyoug 1] katomy entlevong yeyovotog adetnong vnoxpioons
2.4.1.  Métpa AapPavipeva yia mpoAnmrikotg Adyoug

To Eupwovotpa divatar va Aapfaver ta akdlouda petpa yio mpoAnmTikoug Aoyoug:

a) oUpQoVA e TG oUPPATIKES T KavovioTikes StataEels mou epappolet i owela EWVKT 1 n EKT, to Eupwototpa

duvatar va avaotéN\er, va meplopiler 1 va anokheier v mpoofaoct) opiopévou avtioupfallopgvou ota péoa
VOMIGHOATIKIG TONITIKIG:

P) to Eupwovotpa Slvatar va anoppintel TEPIOUCIOKA OTOLYELR TOU TMAPEXOVTAL OG AGPANELL AMO OPLOHEVOUG AVTL-
oupfallopevous yia motodotikes mpakeig Tou Eupwouotipatog, va mepopilet T xpriorn Toug 1 va epappolet oe
QUTA GUPMANPOUATIKEG TEPIKOTIEG AMOTIHNONG.

2.4.2.  Métpa AauPavopeva Katomy EMENEUONC MOTWTIKOU YEYOVOTOG

To Eupwolotnua Svatar va avaotéNel, va meplopiCel 1) va anokheier v mpocfaoct) oTC MPAEELS VOHLOUATIKG
TONTIKIG avTIGURBAANOPEVOY 0TO TIPOGLTIO TOV OTOIWY CUVTPEXEL TepinTwon adétong unoxpewons duvauer cupfati-
KNG 1 KavovioTikig pudpiong mou epappolouv ot EvKT.

2.4.3.  Egappoyr pétpwv Slakprukic euxépelac facer e apxnic e avaloyikoTtac Kar T anoQuync Twv Slakpioewy

'Ol ta pétpa Stakprukng euyépelag mou amartobvtar yio T dacpalion g ouvetrg Swayelpiong tov Kvduvev
epappotovtar kar dtakpifovoviar and to Eupwolotpa Katd Ttpomo mou cuvAdel pe TV apyr TG avaloyikoTTag
Kkat dev ewoayer dtakpiceis. Omotodnnote pétpo diakpruknc euxépelac Aapfavetar évavt oplopevou avtioupfailopévou
Ya artiohoyeitar dedvrwg.

KEPAAAIO 3
TNPAEEIZ ANOIKTHXE ATOPAX

O1 mpaeig avoikTg ayopas mailouv onuavtikd polo ot vopspatikr moArtikr tou Eupocuotipatos. Xprowponotobvtat yia tov
EMMPENOHO TV emTokivy, T Slayelplon G PeUoTOTTAG TV ayopd Kat T oNHatodoton ¢ Katelduvorng TG VORIGHATIKNG
no\rtikijc. Me féor) o kom0 Toug, T mepLodikotTa Toug Kat TG dadikacieg dievépyeldg Toug, ot mPALELS avoiKTiG ayopag Tou
Eupwouotipatog diakpivovtal o€ TEOGEPIC KATIYOPIEG: TIC MPAZEIS KUPLAG avayprpatodOTong, TG MPALELS o HaKpOTPOJEsHNG
avaypnpatodotnone, tg mpatels eopdAuveong Tov Bpayuxpoviey SLIKUPAVeELY TG PEUCTOTNTAG Kal TG dapdpwTikés mpagel.
‘Ocov agopd Ta XP|OLHOTOIOUHEVA [EGE, Ol QVTIOTPEMTEES oUVAANAYEG amoTeENOUV TO Pacik0 HEGO QVOIKTIG ayopls Tou

(') EE L 250 wg 2.10.2003, o. 10.
('?) Katd mepintwon, 600V agopd Toug pnyaviopous kaAuyng dagopev anotipmong.
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EUpoouoTipatog Kat Hmopouv va Xpriotponoidoly Kal OTIG TEGOEPIC KATYOPIes MPAEE®Y aVOIKTIG ayOPAS, eV TA THOTOMOTIKA
xpéoug G EKT pmopolv va protponomdoly yia SlapdpoTikeg mPAZES He OKOTO TNV anoppo@ror) peuototntag. Alapdpotikeg
npakelg eivat duvatd va dievepyolvtal kat PEcw oploTiKGY cuvaAayev, ftot ayopev kat meAnceov. Emmiéov, to Eupwolotpa

diadéter

aNa 8o ptoa v v efopdhuvon ey Ppayuxpoviey Stakupdvoswy TG pevototTac: TG mpatels aviahAayng

vopopatey Kai v anodoyn katadésewv Kadopiopevng diapkelac. TTig evotnTeg mou akoAoudoUv mapouctalovial AEmTopepms
Ta 191aUTEPE APAKTIPIOTIKA TWV d1aQoOpwy HECWY aVOIKTHG ayopag mou ypnotpornotel o Eupwotompa.

3.1.
3.1.1.
3.1.1.1.

3.1.1.2

3.1.1.3.

Avuotpentieg ouvallayig
Tevika
EiSog péoovu

Q¢ avuotpentéeg ouvallayeg voolvtal cuvalhayég péow ey omoiwv to Eupwolotnua ayopaler 1 molel anodektd
TIEPIOUOIOKA OTOIXEIQ [E CUPQOVIA emavayopdc 1 xopryel davela évavtl evexUpou €Ml amOOEKTAY TEPIOUGIAKGY OTOL-
Xelov. Ot avtiotpentéeg oUVaAAAyEG XPrOLHOTIOIOUVTAL Yo TIG MPAGELS KUPLAG avaypnpatodotnong kat Tig mpaeig mo
pakponpoveopng avaypnpatodotmone. Emmhov, to Eupociotnua propel va Xprjotponotel TG aviioTpentées cuvalhayég
yia dapdpotikés mpakels, kadmg Kar yio mPAZels eopdAuvone Tev Bpayuxpoviey SIAKUHAVOE®V TG PEUCTOTTAC.

Noptknp @uon

Ot EQVKT pmopouv va Sievepyolv avuiotpentéeg ouval\ayég €ite pe ) HOper oupgovidy emavayopds (Snhadn n
KuptoTTA TOU TEPtouaiaKoy ototyeiou petafifaletar otov motwT, eve ot URBAANOHEVOL CUHPGVOUY VU aVTIGTPEYOUV
™ ouvalhayn pe v avapetafifacn Tou mepouclakol oTolyElou oTov 0QeINETN ot Kamota pENNOVTIKI TpEpOpvia) eite
pe ™ popen davelwv evavt eveypou (dnhad mapéxetar ekTeNeoTOC TTAOG EPUMPAYHATIG ACPANEIAG EML TWV TEPLOU-
olak®v ototyelwy, aNAG, und TV aipeon TG EKMAPWONG TG EVOXIKIG UTIOXPEOONG, 1] KUPIOTITA TOV TEPIOUGLAKGY
otolyelov mapapever otov ogel\ét). epartépo datatelg oyetika pe TG avtiotpentéeg ouvalhayég Pacel CUPPOVIGY
enavayopag mpopAémovrar otig oupfatikes pudpiceis mou epappolel n owela EOVKT (7 n EKT). O pudpiceis yia Tig
avtiotpentéeg ouvalhayég mou Pasiovrar oe davewa évavtt eveyupou Aapfavouv umoyn g dagopes dadikaoieg kat
datunmoelc mou anartouvVTaL Yo T GUGTAGT KAl TV €V GUVEKELQ €KTIOINON TG OXETIKNG AoQAMelag (my. evexupou,
ekxwpnong 1 aMou Bapoug) olpgova pe to dikato kade xbpag.

Ynohoyiopodg tokoU

STIG GUPQWVIES ENAVAyOpag 1 dlagopa HETaty TG TG ayopag Kat TG TG ENAVAYOPAG AVTIGTOLXEL OTOV TOKO TOU
ogeiletar eni Tou XpNpaTikol Mooy Tou davelou yia T didpkela g mpakng, dnhadn 1 T emavayopds mepapPaver
Tov Toko mou da katafhndel. Tt aviioTpentées cuvalhayég pe T Hop@r davelou évavtl evexupou, yia TOV UTONOYLOHO
TOU TOKOU €Qappoletal o Kadopiopévo €mTOKIO €Ml TOU MOOOU TG TOT®ONG Kai yia T dpkewa 10xUog g
ouval\ayrg. To emtokio mou epappoletar otig avtotpentees cuvalhayéc avoktic ayopds tou Eupwouctipatog
eivar éva amho emtokio pe faon TG MPayHaTIKEG NpEPeS emi toug 360 nuepdv (cactual/360v).

TMpaéeic kiprag avaxpnpatodotone

O1 mpaeig KUpLag avaypnuatodoTnong eivat ot onpavtikoTepes Tpdceis avolktis ayopds mou Sievepyel to Eupwolotnpa
Kkat anotehovy faotkd dEova yia v enitevén okomdv ONWE 0 eNNPEAcHOs Twv emttokivy, 1) Slayelpion e peuoToTNTag
OTIV ayopa Kai 1) onpatodotnon TG Kateuduvong TG VORIGHOTIKAG TONTIKNG.

Ta Nertoupyikdt XapakTipioTike TV TPAZenvV kuptag avaypnpatodotong cuvoyiloviar g eng:

a) eivar avtiotpentée mpdEeig mapoyNg PEVOTOTITAG:

) dievepyoivran taktika kdde efdopada (13)-

y) ouvidag éxouv diapketa pag efdopadag (14)-

) Odevepyouvtar oe amokevrpopévr faon and tg EHVKT:

€) Sievepyouvial pEce TAKTIKGY dnpompacihy (0nwg opiloviar oty evotta 5.1):

o1) ohot ot avtioupfallopevor mou TApolV Ta yevika kprrpia kataAAnAoTTag (0nwg opiloviar oty evotyta 2.1)
prmopouy va unofaANouv mpooopes TG dpompacies yia TG MPAges KUpLAG avaypnuatodotong Kat

{) 1000 T EPMOpEVOIIA OGO KAL T L] EUMOPEUCLUA MEPLOUOIAKA oTolKeln (Omwg opifoviarl oto Ke@dhaio 6) eival
anodextd w¢ acpilela yia Ti¢ TPAEES KUpLag avayprpatodotong.

Tpakeig mo pakpompddeopns avayprpatodotrons

To Eupwolotpa Sievepyel emiong TaKTIKEG TPAEEIS avaypHaTOdOTONG, dAPKERG GUVITNG TPLOY HNVAV, HE GKOTIO TN
OUHTANPOHATIKT, TO HAKPOTPOUESH avayprpatodotorn Tou Xprpatoniotetikoy topéa. Kata kavova pe Tig ev Aoyo
npaeig o Evpwolotpa dev emdioket va anooteilel prvipata mpog Ty ayopl Kai, oG €k toutou, cuvijdeg déxetal
AVTOYOVIOTIKEG TIPOOQOPEG TGV 1) emtokiou. Katd ouvémeia, ot mpafeis mo paKkpomPoOJespng avaypriatodoTnong

(%) Ot mpdEerg kbprag kar mo PaKPOTPODESHNG avayxpniatoddTnong Sievepyouvial cUPQGVA HE TO TPOAVAYYENNOHEVO THEPONOYIAKO TPOYpapiia

Snponpaciav tou Eupwcuotuatog (fAéne kat evomta 5.1.2), to onoto eivar Sadéoipo oto diktuakod tomo e EKT (www.ecb.europa.eu) kat
atoug diktuakous Tomoug tou Eupwcuotipatog (fAéne mpooaptnua 5).

(") H dapkeia tov mpakenv kUPLAG Kal THO HAKPOTPODEGHNG avayprpatoddtons evdéxetal nepiotaciaka va petafailetal kat Aoyo Tov enionpey
ApYLOV TIOU €KAOTOTE 10XUOUY OTa KPaTH HEAN.
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dievepyouvtar ouvidag pe T poper dnpompaciov avtayevietikoy enttokiou. Katd kaipoig 1) EKT avakowevel o mocd
TG pevotottag mou Ja katavepnlel oTic mPooexeic dnjponpacies. Te eCatpetikeg mepimtaoelg o Eupoototpa dhvatat
va dievepyel mpakeig mo pakpompodeopng avaypnpatodomong kat péow dnpompactdyv otadepol enitokiou.

Ta Nertoupyikd YapakTnploTika TV TPALEny o pakponpodeoung avaypipatodotmong cuvoyiloviar g eéng:
a) Elval aVTIOTPENTEEG MPACEIG TIAPOXTG PEVOTOTITAG:

) devepyolvrar taktika ke prva (%)

y) ouvipeg égouv didpkela TPtV pvav (19):

8) devepyolvtat oe amokevrpopév paon and tg EOVKT:

€)  Sievepyouvtar pécw TakTikey dnpompactv (0nwg opifovtar oty evotta 5.1)-

ot) Olot ot avtioupfallopevol mou mAnpolv Ta yevika kprtpla kataAnhottag (6nwg opiloviar oty evotnta 2.1)
pnopolv va umoBaNAouv MPOOYOPES OTIG dnpompacies yia TIC MPALEIS MO HAKPOTPOVECHNG avayprHatodoTong
Kat

() 1000 Ta EPMOPELOIA OCO KAl TCL Jir] EUMOPEVOIHO TEPLOUOIOKA oToLKEln (OnwG opilovtar oto kepalaio 6) elvar
anodektd w¢ acpdleia yia Ti¢ TpaEec o HakpomPOVESHNG avayprpatodoTong.

3.1.4.  Avuotpentéeg mpageig eEopdAuvonc twv fpaxuxpoviey SIaKUHAVOEWY THC PEVCTOTTAG

To Eupwovotpa duvatar va Sievepyel mpakeig eEopdluveng twv Ppayuxpoviov SIOKUPAVeEGY TG PEVOTOTITAG HE TN
popen avtiotpenténv ouvalhaydv avoikt)s ayopac. Ot mpdéeig gopdhuvong tov Ppaxuxpoviey diakupdvoewy e
PEVOTOTITAG AMOOKOMOUV OTI SlaeElpion TG PEVOTOTTAG OTIV AYOpPd KAl OTOV EMNPEACHO TOV EMTOKI®Y, 1diwg
TIPOKEIPEVOU VL €EOPANUVOUY TIG EMOPACEIG OTA EMITOKIO TOU OQEINoVTaL 0 CiQvidleg dtakupdavoels g peuoToTTag
otV ayopd. Ipageig efopdahuvong tov payuypoviey dlakupavoeny TG pevotoTTag evar duvato va dievepyouvtal Ty
TeNeuTaia NEEPA OPLOPEVIG TIEPIOSOU TIPIONG UTOXPEWTIKOV ENAXLOTOV AMOVEHATIKGOV, TPOKEPHEVOU Va avTipetomiovat
dakupavoelg TG PEVOTOTITAG TOU TUXOV GTHELGVOVTAL 0TO SIAOTNHA TOU pecONafel amd TNV KATavopr] Tou moeou TG
Televtaiag mpagng kuplag avaypnpatodotnone. Emedn) evdéyetar va mapactel avaykn yi apeor) Mjyn pétpev oe
TEPIMTLON anpocdokntoy eéehifenv e ayopag, eivar emdupntd va vnapyet vynhog Padpog evekiiag kata v emhoyn
TV S1001KacIOY Kal TOV AEITOUPYIKGY XApaKTIPIoTkGy yia T dievépyela Tov ev Aoy mpaewv.

Ta Aertoupyikd yapaktnplotika tov avuotpentény npifewv efopdhuvong tov fpaxuxpéviov Slakupdvoeov e peu-
oot tag cuvoyitovtar g eEnc:

a) propolv va Nafouv T pop@r mpdfewv mapoxng 1 amoppOPnong PEUCTOTTAG:
f) Sev éouv cuykekpipév meplodikotTar
Y) 1 dpked toug mowiNer katd mepintwon:

8) ot avuotpentéeg mpakelg eEopdaluvong tev PpaxuxpOviev diakupdvoeny e peuotoTTag mou dievepyolvtal pe
OKOTIO TV TAPOXT] PEVOTOTTAG EKTENOUVTAL OUVIDWG HE EKTAKTEG dNUOTPaAsies, Xwpic va amokAeietal Kai 1 xprion
Spepov dradikaoivw (PAéne kepalato 5)-

€) ot avuotpentéeg mpaEeic eEopdAuven Ty Ppayuxpoviey SIKUPAVeELY TG peueTOTNTAG TMOU anofAEnovy oty
anoppognon peuetottag Stevepyolvial, Katd kavova, péow dipepov dadkactov (Onwg opilovtar oty evotnta
5.2)

=l

ouvidug dtevepyolvar oe anokevrpwpevn Paon and tig EIVKT (oe efapetikés mepumtmoetg to dowkrukd oupfovlio
e EKT propel va anogacioer ) Stevépyeta tov Sipepov avtiotpenténv mpaewv egopdluvong tov Bpayuxpoviov
Srakupavoewv g pevotdmtag and mv EKT)-

() To Eupwototnua duvatar va emiléyel, oUpQOVA f1e Ta KPLTPia mOU opiCovtar oV evoTTa 2.2, EVav MEPLOPLOHEVO
appod avuioupfalopévey yia va GUPHETENOUV OTIC avTioTpentées mpdatels ebopdhuvong tav Bpayuxpoviev dia-
KUPAVOEWV TIG PEUCTOTITAG Kat

1) TOOO Ta EUMOPEVOIUA OCO KAl TCL Jir] EUMOPEVOIHO TEPLOUOLOKA oTOLKeld (OmwG opiCovtar oto kepalaio 6) elvar
anodektd ¢ acpaleln yia T avtiotpentée mpatels eEopdhuvong Twv Ppaxuxpdviov SIKUPAVeELY TG PEUOTO-
™.

3.1.5.  Awpdpwtikés avtiotpentées npdéei

To Eupwototnpa duvatar va Sievepyel diappwtikéc mpateig pe ) poper) aviioTpentény cuVaANay®V avoikTig ayopas
Kal pe okomod Ty mpooappoyr g dapdpetikig déong Tou EupwouoTipatog évavil Tou XpnpatomeTOTIKOU TOpE.

Ta \ertoupyikd Yapakmplotikd v &v Aoyo mpaewv ouvoyilovial og €Eng:
a) elvar mpaelg mapoyng peuoToTITaG:
f) pmopolv va dievepyolvtar oe TAKTA XPOVIKG daoTripata 1) EKTAKTOGC:
(%) O1 mpdEerg kUpag kat Mo HAKPOTPOVEGHNG avaypnuatoddTons dtevepyolvial cURQLVA HE TO TPOavayYENOHEVO NUEPONOYIAKO TPOYpapLia
dnuonpacivv tou Eupecuotipatog (fAéme kar evotta 5.1.2), To onoio eivar diadéoipo oto diktuako tomo g EKT (www.ecb.europa.eu) kat
oToug diktuakoug Tonoug Tou Evpwovotipatog (PAéne mposaptnpa 5).

(%) H Supkeia tov mpdEev KUpLAG Kat THO HAKPOTPOVEGHNG avaypriatodoTong evdéxetal meptotactaka va petafailetal kat Aoyo tev emionpey
apyLOV TOU 1oYUOUV €KAOTOTE oTa KPATN pé).
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y) 1 Slpkeid toug dev eivar kadopiopév ek TOV TPOTEPLY:
) Sievepyouvtar péow taktikey dnponpaciiy (Onwg opiloviar oty evotta 5.1):
€) Oevepyouvtar oe amokevrpopévr faon and tg EHvKT:

o1) oot ot avtioupfallopevor mou mApolV Ta yevikd kprripia kataAnAoTTag (Onwg opiloviar oty evotyta 2.1)
pnopoly va unoPdN\ouv mpocpopés otic Snpompacies yia Tic SpIPOTIKEG AVTIOTPENTEEG MPALELS Kat

() 1000 Ta EUMOPEVCIIA OO KAl TG W) ERMOPEVCILA TEPLOUGLAKA oTolyeia (Onwg opilovial oto kepdAaio 6) eiva
anodekTd ¢ acPAlela yia TG dapIpwTikéG avTIOTPENTEES MPAEEIC.

3.2.  Opiotikég ouvalayeg

3.2.1.  Eibog péoou
Qg opiotikég ouvahaygg avolktig ayopac voouvtat mpakelg péow twv onolwy to Eupwcbompa ayopdlet 1) molet oty
ayopa anodektd meplovolaka otorxela pexpt T MEn toug. Ot mpagels autég dievepyouviar povo yia dapdpwtikols
\oyoug.

3.2.2.  Nowi] @uon
H opiotik) cuva\ayr cuvenayetar Ty mhpn petafifacn g kuptdTTAg and Tov TOANT TPOG TOV ayopacTr), Xwpig
va enakohoudel avapetafifaot). O1 cuvallayég Sievepyouvtar GURQGVE HE TV TPAKTIKT TOU akoloudeital oty ayopd
O€ OY£0T] PE TOUG TITAOUG TOU XPOLHOTOOUVTAL 0T GUVAANayT).

3.2.3.  TipoAoynon
T'a tov unoAoyIopO TV TGV To Eupeolotpa evepyel GUNQOVA [iE TV ENKPATECTEPT) TPAKTIKT TG AYOPAS Yol TOUG

GUYKEKPIPEVOUG TITAOUG TIOU Xpnotponotovvtal ot cuvaAhayr.

3.2.4.  'AN\a Aeitoupyikd yapaxtypioTika

Ta Aertoupyika XapakTipiotika v optoTikev ouvaAayev tou Eupecuotijpatog cuvoyilovial og €€ng:

a) propolv va Nafouv ™ poper mpdewy mapoyns peuotottag (oplotikr ayopd Tihwv) 1 mpafewv anoppognons
pevotoTTag (OpIoTIKl MOAOT TTAGV)-

B) Sev égouv ouykekpruévn meplodikotnrar
y) Oevepyolvtar péow Spepov Sradikaciov (onwg opioviar oty evotta 5.2):

) devepyouvtar ouvidug oe anokevipopevn faon anod tig EOVKT (oe ebapetikéc mepimtdoes to Stoknuikd oupfovhio
e EKT pnopei va anogacicer ) Sievépyela twv opiotikov ouvalayov and v EKT):

€) Oev Tidevral €K TOV MPOTEPWV TEPLOPLOHOL WG TPOG TO Pacpa Twv avriioupfallopévey ot optoTikés ouvallayeg
Kat

0T) Ol OpLOTIKEG GUVAANAYEG AQOpPOUV HOVO EUMOPEVOIHO MEPLOUGIAKA oToyela (Omw¢ opiCoviar oto kepdhaio 6).

3.3.  'Exdoon motonommkdv Xptoug e EKT
3.3.1.  Eidoc péoov

H EKT Slvatar va ekdider motonommkd xpéoug pe okond v mposappoyr g dapdpetikng déong tou Eupwou-
OTHATOG £VAVTL TOU XPNHATOMOTGTIKOU Topéa Gote va Snptoupyel (1) va Steuplvel) eENNeipjia peuatoTTag oty ayopd.

3.3.2.  Noui] @uon

Ta motonomuka ypéoug e EKT ouviotolv evoyikr umoxpéwon ¢ EKT évavtt tou kopiotr| toug. Exdidovtar kat
mpouvtal oe AUAn poper o anodetpia Tthwv ot (evn tou eupe. H EKT dev emPalher neplopiopois 6oov agopd
duvatotta petaPifaons twv motonomukaey. epartépe datdfelg oxetikés pe ta motonomtikd Xpéoug e EKT da
TIEPLEXOVTAL OTOUG OPOUG KAl TIG MPOUTIOVECEIS TV &V AOY® TIOTOMOUTIKGY.

3.3.3.  YmoAoyiopdg Tokou

Ta motonowukd xpéoug e EKT exdidoviar und to dptio, dnhadn Swrtideviar oe tipr YapnAOTepn TG OVORAGTIKNG
toug aélag kar katd T AEn toug eogholvtar oty ovopactikr aia toug. H Siagopd petall e tpng duideons unod
T0 apuo kot me s eEopAnong (ovopaotikig afiag) wwoutar mpog Toug SedouleupEvoug TOKOUG emi TG TIHAS
diadeons und To (PTIO, HE TO CUMPWVNHEVO €MTOKIO, Katd T Sudpkela 1oxUOG Tou miotonom kol (péxpt T Anén
tou). To epappolopevo emtokio eivar éva anho emtokio pe fdon g mpaypatikés npépes emi £roug 360 nuepOV
(cactual/360»). O unoloyiopodg g Tpng diadeons und To 4Pt MapoUsLAlETaL OTo
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3.4.

3.4.1.

3.4.2.

3.4.3.

3.4.4.

[TAAIZIO 1
'Exdoon moronomuikdv xptoug e EKT

H upn Sudeong und o dpio eivar:

PT:N X

rnxD
36 000
onou:
N = ovopaotk aéla Tou motonomtikov xpéoug g EKT
;= EMTOKIO (WG TMOC00TO %)
D = dapkela tou motonomtikov xpeoug g EKT (oe nuépec)

P = mpr ékSoong und o Gptio tou miotomoujtikol xpeoug g EKT

‘ANa Aeitoupyikd yapaktipiotika

Ta Aertoupyikd xapaktmpiotika e ékdoong motonowtikav xpéoug e EKT ouvoyiloviar wg €€nc:

e

T moTonouyTika ekdidovtal {e GKOMO TV anoppOPN|on PEVOTOTTAG AMd TNV ayopd,

=

T MOTOTOWTIKA Pnopolv va ekdidovtal elte o€ TakTtd Ypovika SlaoTpata €ite eKTAKTOG,

TOL TUOTOTOWTIKA £x0uV S1lpKela pkpoTepn TV 12 pnvov,

&2 =

T ToTONOTKA ekdidoviar péow Taktikev dnpompaciov (0meg opiCovtar oty evotta 5.1),

()
<

T moTonowTika dnponpatovvtar kat StakavoviCovtar oe anokevipopevn faon and tg EOVKT, kat

2

ohot o1 avtioupfal\opevor mou mAnpoLy Ta yevikd kprpia kataMnAoTtag (onwg opioviar oty evotta 2.1)
propoly va unoPfaANouv TIPOGYOPES Yo VAL EYYPAPOLV TPOKEIEVOU VO AyOPAGOUY TIOTONOUTIKA XpEoug ¢ EKT.

Mpageis avtallayic voptopatoy
Eiboc péoou

O1 npaerg aval\ayrg VORIGHATOV TOU SevepyouvTal yia TOUG 0KOTOUG THG VORIGHATIKAG MONLTIKIG anoTtehouvtal and
dvo tautodypoves ouvalhayée, pia apeon (spot) kar pia mpodeopakn (forward), omou avtaA\dooovtar eupe pe Eévo
vopopa. Xpnowponotolvtal yia Ty eEopaAuvon Tov fpaxuxpoviey SIaKuIaVoEGY TG PEUSTOTNTAG, KUPLKG [E OKOMO TN
diayelpion g pevoTOTNTAG 0TV AYOPd KAl TOV EMMPEACHO TGV EMTOKLOV.

Nopikt) @uon

Ot mpdkeig avtaAlayng vopopdtey mou Sievepyouvtat yia Toug oKOTOUG TG VOHLOHATIKG TOALTIKNG eival MPAEELS HEGH
v onoiwv To Eupwcuotmpa ayopaler (i} molel) eupd évavt Eévou vopiopatog pe apeor mapadoor kat TauToXpova Ta
enavanoAel (1 ta enavayopdlel) pe mpodeopiakr mapadoon ot kanowa kavopiopévn nuepopnvia enavayopas. Eidikote-
pes Swrtaeic oxetika pe ug mpages avrallayng vopopdtov mpofAénoviar otig oupfatikes pudpicels mou epappole
oweia EOVKT () n EKT).

Nopioparta kar CUVAANAYHATIKES 100TIHIE

Kata kavova, to Eupwolotpa ouvaA\acoetar povo o€ VORIOPATA TOU AmOTENOUV avTIKeipevo Siampaypdtevons oe
eupela KNpaKa Kal oUpQeve pe Ty KadiepoPEV) TIPAKTIKI TG ayopds. Ze kade mpagn avtahAayng VORIoPAToV To
Eupoctotnpa kat ot aviioupfaAopevor supgevolv o¢ mpog Tic dlagopikes povade avtalaync (swap points) mou da
epappoototy ot ouvalhayr). Ot Swagopikés povades avtalayie eivar 1 dagopa petaéy e ouvahaypatikng
wotipiag Tou mpodeopakol okéhoug TG cuvalhayrg kat TG Tpéyoucas cuvalhaypatikig wotipiag. Ot diagopikég
povadeg avtaMNaync Tou eupe €vavtl Tou EEVOU VOUIGHATOG OLATUTIGVOVTAL GUHQOVE HE T OUVADN TPOKTIKY TG
ayopac. Ot Opot oxetika pe TG ouvalhaypatikés 1ootipies otig mpakeig avialayng vopopdtey Sievkpwiloviar oto
mhaioo 2.

AN AEIToupyIKa XapaxkTpioTika

Ta Nertoupyikd YapakTnploTika v mpatenv aviahayng VOpopatev cuvoyitovtal og e£ng:

a) propolv va Nafouv ) poper mpdfewv mapoync 1 amoppOProng PEUCTOTITAC:

=

dev &youv ouykekpiuévr meplodikoTTar

1 diapketd toug mowil\el kata mepimtwon:

o =<
= =

Sievepyouvtar pe éxtakteg Snponpaoies 1 peow Spepov dadikaciav (PAéne kepahaio 5)-

Ruh

dievepyouvtar ouviidog oe anokevipopév faon and tg EOVKT (o€ efaipetikeg mepimtaoeig to dokntikd oupfoudio
e EKT propel va anogacicel ) dievepyeia twv dipepov mpateov avtalhayng vopopdtev and v EKT) kot

=l

10 Eupoototua duvatar va em\éyel, oUpgova pe ta kprepia mou opifovtat oty evotyta 2.2 Kat 0To mpoodp-
R 3, évav meploplopévo apipd aviioUpPalAOpEVOY Yo VO GURHETEXOUV oTiG TPAEels avia\ayrg VORIOHATOY.
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3.5.

3.5.1.

4.1
4.1.1.

[TAAIZIO 2
Mpakec avrallayrc vopiopatev
S = tpéyovoa (katd TV nuepopnvia oup@eviag e mpafng avtahaync VOROHAT®Y) GUVAANAYHATIKY 100TIia
petaéV tou eupd (EUR) kat evog Eévou vopiopatog (ABC)

_x><ABC
"1 x EUR

FM = npodeopuakr] cuvallaypatiki wootipia peta€l Tou eupd kat Tou &évou vopiopatog ABC katd v npepopnvia
enavayopag (M)
_y x ABC

Fy =
M= 1 %< EUR

AM = Swgopa petalld mpodeopakig kat Tpéyoucag wwotipias eupd/ABC katd v nuepopnvia enavayopag (M)
Ay =Fy—-S
N() = 1066 vopiopatog 610 apeco okehog g ouvalhaync. To N()y &var To mo6o VORIoPATOS 6TO MPOVECHIaKd
okENoG TG ouvaNAaync:
N (ABC)

SN (ABC),,

N (ABC) = N (EUR) x S or N (EUR) =
N (ABC) o = N (EUR)y x Fy or N(EUR),, =

Fy

Anodoxn xatadéoeov kadopropsvie Siapkeiag
Eibo¢ péoou

To Eupwovotua Sivatar va kakel toug avuioupfallopévous va mpofaivouv oe €viokeg Katadéoelg Kadoplopevng
diapkeiag oty EWVKT tou kpatoug pghoug omou eivar eykateotnpévol. H anodoyr katadéoewv kadopiopévng duapketag
npofAénetar povo yia Aoyoug eEOpaAUVONG TV PpayuXpoviey SLAKUIAVEELY TG PEVOTOTTAG HE OKOTO TV anoppo-
@101] PEUCTOTNTAG AN TNV ayopa.

Nopikt] pvon

O katadéoei v avuoupfallopévoy éxouv kadopiopévr didpketa kat kadopiopévo emtokio. Ot EOVKT dev mapeyouv
AoQUNELL EVAVTL TGV KATADEGEGY.

YnoAoyiopde Tokou

To emtokio mou toyveL yia TG Katadéoelg eival éva anho emtokio pe BAon TG MPAYHATIKEG Npépes enl €toug 360
nuepov (cactual/360»). Ot tokor katafdhovtar kata T AREn G Katddeong.

‘ANa Aertoupyika Xapaktpiotikd

Ta Aertoupyikd Xapaktipiotika ¢ anodoxi¢ katadéoewy kadopiopévis diapkelag ouvoyiloviar wg e€ng:
a) 1 anodoxn KatadéoEwy AMOOKOMEL 0TIV AmOpPOPNON PEUCTOTITAG:

B) 1 anodoyn katadécewv dev Exer ouykekpiévy meplodikoTTar

y) 1 Slpkea tov katadéoewy nokiNel katd mepintwon:

8) n amodoyr katadécewv mpaypatonoteitar ouvideg pe éktakteg dnpompaoies, Xwpic va amokheietar kat 1 xprion
dipepov dadikaciov (PAéne kepahato 5):

€) 1 anodoyr Katadéoewv yivetar ouvidog ot amokevipopévn faon and g EWVKT (oe efaipetikés mepimtaoels to
doinuikd oupPfovhio e EKT pmopel va anogacicer T Stevépyeia g anodoxne katadicewv Kavoplopevng
dapkeag péow dipepov Sadikaciwv (V) and mv EKT) kat

o1) 1o Eupwolotua duvata va em\éyel, olpguva pe ta kprpla mou opiovar oty evotta 2.2, évav mepLOPIOHEVO
apwpo avuoupfallopevov yia my anodoyr katadécenv kadopiopévg didpkelag.

KE®AAAIO 4
TATIEX AIEYKOAYNXEIZ
H Sievkoluvon oprakiic xpipatodotnons
Eiboc péoou

Ot avuioupfal\opevol PmopoLy va Xprjolponolouy Tr SleUKONUVOT Oplakng XprHATOdOTNONG Yia v amOKTOUV peu-
ototyta diapketag piag nuépag anod g EWVKT pe mpokadopiopévo emtokio, evavtt acQAalelag He T HOp@r] amodekTay

(1) Ot katadéoeic kadopiopévig Sipketag mmpovvtar o Aoyapiacpous otig EDVKT, akopn kai o mepintwon mou autol tou eidoug ot mpateig

enpokerto va dievepyndolv oe kevipikod emimedo and v EKT.
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TEPLOUGLAKGY OTOLKEIWY (OMwG opilovtal oto kepaAwo 6). Tkomog g SieUKONUVONC €ival va eMTPENEL OTOUG AVTIOUHL-
Pallopévoug va kalUmTouV TG MPOCWPIVEG AVAYKEG TOUG OF PEUCTOTNTA. YTO KAVOVIKEG GUVDTIKEG TO EMITOKIO TNG
dieukoAuvong optodetel TPoOg Ta MAVE TO EMITOKIO TG AyOpag yia Tomovethoels diapkeiag pag nuépag. Ot dpot mou
diémouv ) dievkoluvon eivar mavopoldTunol oe OAOKANPN T {OVI) TOU EUPO.

4.1.2.  Nowk1] @lon

Ot EQVKT éyouv ) duvatdmyta va mapeouv peustoTTa HEC® TG SLEUKONUVOTG OPLAKIG XPHATOdOTONG €ite pe T
HOpOT oupQeVIGV enavayopds diapketag piag npepag (Snhadn n kupiotyta tou mepiouciakoy ototyeiou petafifaletar
OTOV MOTOT), &V ot cUpPaNAOpevol GupQoVOLV va avtiotpéyouv Tr ouvalayr avapetafifaloviag to meplouotakd
OTOIYEl0 OTOV OQEINETN) KATA TNV €mOpevn) epyaotun nuépa) eite wg Savewa diapkelag pag npgpag evavie evexUpou
(Sn\adn mapéyetar exteNeoTds TITAOG EUMPAYHATIG AOPANEING €M TOV TEPLOUOLAK®OV oTotyelwy, aAAd, und Ty aipeon
ot Ja ekmAnpwleL 1) EVOYIKT) UTOXPEWOT], 1] KUPLOTITTA TV TIEPLOUCLAKOV OTOLYEIOV Mapajiével otov ogeikétn). Tepartepn
diaraeis oyetika pe Tig oupwvies enavayopag mpofAénovrar otig oupfatikés pudpiceis mou egappolel 1 owkela EHVKT.
Ot pudpicelg yia v mapoyr pevotottag pe ™ popen daveiwv évavtt eveyUpou Aapfavouv umoyn g diagopes
dadikaoies kar Srtundoeig mou anartolvtal yia T CUETACT KL TNV €V GUVEXEIX EKTOINOT TG OXETIKNG acpaletag (..
evexupou, ekxwprong 1 dAou Bapouc), cupgeva pe to dikato kide Xopag.

4.1.5.  Ipounodéoeis mpooPaotic

Ta 8pUpata mou mAnpoly Ta yevika kprepia kataAAAoTTag tov avuisupfalhopévey, Onwg opilovial oty evotta
2.1, &ouv ™ duvatdtya mpodcPacns ot SevkodAuvon oprakig xprpatodotens. H npocfaocn aut) mapéxetar péow
s EWKT tou kpdtoug péhoug oto omoio eivar eykateompévo to idpupa. TpooPaon ot Sieukouver opiakic
XPrpatodotnone mapéyetar povo Katd TG nuepes Aertoupyiag (M%) tou TARGET2 (1). Tig npépeg katd TG omnoieg
dev Aertoupyouv Ta avtiotorya TAT, 1 mpoofaon ong dieukohivoel opiakng xpruatodotone napéyetar faoer mepi-
oUCLaK®GV OTOLXElWY Ta omola £xouv mpokatatedel wg acpdhela otig EDVKT.

St0 Thog KADE EPYACIHNG NUEPAG, T XPEWOTIKA UMONOITA TV AOYAPIAOHGY S1aKAVOVIOHOU TOU Trpouv Ot aVTIOUH-
fal\opevor otic EOVKT Dewpoivtar autodikaiog aiton mpooguync ot dieukoAuvon opiakng xprpatodotrons. Ot
dadikacieg péow TV onoiwv mapexetar mposPaon ot dieukOAUVON OpLAKNG XPIHATOdOTHONG OTO TENOG TG NHEPAS
opiCovtar oty evotta 5.3.3.

Tpoofaon ot dieukdluvon oprakrg xpnpatodotone eivar duvatd va €gouv kat avuioupfallopevol, unofailoviag
aitnon oty EWVKT tou kpatoug péloug oto omoio eivar eykateotnpévol. [a va diekmeparwdel auvdnuepdyv and v
EOVKT, n aimor) toug mpémer va mepieer oe aut To apyotepo 15 Nemtd petd To mépag TG Aertoupylag Tou
TARGET2 (%), (*1). Kata kavova 1 Aertoupyia tou TARGET2 mepatwvetar otig 6 pp. épa EKT (opa Kevrpukig
Eupomng). H mpodeopia umoPolng aitong yia mpoofaoct) ot Sieukduvor oplakig xprHatodotone napateivetal
katd 15 Nemtd ™y tehevtaia epyaon yia o Eupwouotnpa npgpa tov mePIOdwV THPNONG UTOXPEWTIKGY ENAXIOTOV
OmOVERATIKGOV. TNV aiTnon TPEmel va mpoodiopiletal To mood TG Xpnuatodotong, kadag eniong kar Ta mapadotéa
TEPIOUCIaKA oTotyeia TG cuvallayrg, epocov dev €xouv Nndn katatedel tétola meptousiaka otoiyeia oty EIVKT.

Tlépa and Ty UMOXPEWET) TAPOXIG ENAPKOUG AOQPANEIN LIE T HOPQT AMOSEKTOV MEPIOUGLAK®MY OTOLYEI®V, Ta KEQAAala
TIOU UMOpOLY va Xopnyniolv o TG SIEUKONUVONG OPLOKTG XPIHATOdOTNONG dev UMOKEWVTAL 0€ MOCOTIKO TEPLOPIOHO.

4.1.4.  Aidpkeia xpnuatodotions kai UTOAOYIOUOC TOKOU

H xpnpatodoton mou mapéxetar pgow e dieukdAuvong €xet diapketa piag nuépac. Ipokepévou yia avtioupfalho-
pévoug mou eivat apeoa ouppetexovies oto TARGET2, 1 xprjpatodoton eEopheitar v enopevn nuépa Katd ty onoia
Aertoupyouv i) to TARGET2 kau ii) ta oweia AT kot Katd TO GVOIYHA TGV €V AOY® OUOTIHATOV.

To €MTOKIO AVAKOWOVETAL €K TOV TPOTEPLV anod To Eupwclotua kat unoloyiletar wg am\od emtokio pe Paon tov
TpaypaTikd appo npepev emt étoug 360 nuepov («actual/360»). H EKT dwatpel ava ndoa otypr to Skaiopa vo
petafadet to emrtokio, 1 petafoln de aut) Tidetar o 10xU TO Vopitepo TV endpevr epyaotur nuépa tou Eupwou-
otipatog (22), (2%). O Tokog elvar TAMPOTEOG e TV amomAnpepr TG XPHATOdOTNONG.

4.1.5.  AvaotoAr g dievkoAuvor

H mpoofaon ot SeukOluvor mapéxetar poOvo epOoOV OUVAdEL HE TOUG OKOMOUG kai TG yevikés emdlwfes g
vopopatikic moArtkng g EKT. H EKT Swatpel avd mdoa otypn o dikalopa va mpooappocer Toug Opoug mou
dimouv ) dievkoluvon 1 kat va v avaoteilel

(") Amo g 19 Maiou 2008 n anokevrpwpévy) texvikr) unodopr Tou TARGET éxer avrikataotadei and to TARGET2. To TARGET2 anoteleitat

and ™y eviaia kowr MAATPOppa (pEcw TG omoiag mpaypatonoieital i unoPolr kat enetepyasia OAwV TOV eviohav MAnpopng, kadag Kat 1
Muyn mA\npopdy katd tov 180 TERVIKG TPOTO) Kat, KATa TEPINTLoT, and Ta 0Kt E06TEPIKA Aoyiotikd cuotipata tov EDVKT.

(%) Emm\éov, 1 mpocfaon ot Sievkoluven opiakig xprpatodotong mapéxetar povo oe avtioupfallopévoug mou éxouv mpoofacn ot Noyapia-
opd omv EOVKT onou pmopel va diakavoviotel 1) ouvalhayr, mx. oty eviaia kowr mhat@oppa tou TARGET2.

(29) Ze kamow kpdthn pEAn, Noye edviknig 1 Tomikng apyiag 1 EQVKT 1 unokatactipatd g evdéxetar va pn Aertoupyouv katd T Siapkela
oplopévev epyaotpey nuepev tou Eupocuotipatog yia m dievépyeia npatewv vopiopatikng moNtikig ¥ auty| v mepintoon) 1 oweia EOVKT
@EpeL TV eudUVI) Va EVITHEPOICEL EK TGV TIPOTEPWV TOUG aVTIoUPaANopEvOUG oxeTIKA e Tig pudpiceig mou da LoxUouy evoel g apyiag 6oov
agopa v mpoofaon ot deukOAuver oplaknig xprpatodotong.

(21) Ot nuépes apyiag tou TARGET2 avakowavovtat pgoe tev diktuakev tonev me EKT (www.ecb.europa.eu) kat tou Evpoouotipatog (fAéne
npooaptnua 5).

(2?) Mavtou oto mapdv eyyepidlo og «pydon nuépa tou Eupwouotipatos voeitar omowadnnote nuépa katd v onoia 1 EKT xar pia
Touhdyiotov EOVKT Aertoupyotv yia ) Sievépyeia mpafewv vopiopatikig molitikng tou Evpwouetipatog.

(%) Zuvidec to SownTikd cupfouhio Aapfavel Tic anogacels yia Ti¢ peTaPoNES TV emtokioy katd v aflohdynon g diapoppolpevng and o
1610 katebuveng e VOpopaTIkiG TOAITIKAG Katd TV mpet ouvedpiaon tou prva. Katd kavova ot ev Aoye anogaceig dev tidevtar oe oyv
mpw and TV £Vapén TG EKAOTOTE VEAG MEPIOdOU THPOT)G UTIOXPEWTIKGY EAAXIOTGY AMOVEHATIKOV.
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4.2 H Sievkoluvon amodoync katadioeov
4.2.1.  Eidog péoou

Ot avuoupfalAOpevol Pmopouy va XprjotHomolouy Tr SleukoAuver amodoyrs KATateoemy yia v TpayHatonolouy
katadeoeg Siapkelag piag npépag otig EOVKT. Eni tov katadéoewv katafailetal TOKog pe mpoKadopLopevo emTokio.
Yno Kavovikég GUVITIKEG TO EMITOKLO TG SIEUKOAUVOIG OPLOVETEL TIPOG T KAT® TO EMLTOKIO TG AyOPAG Yia TOMOVETIOELG
diapkelag mag nuépag. Ot opot mou digmouv ™ dievkoluvon eivar mavopotdtuol oe ONOKANPN T {avn Tou eupe (24).

4.2.2.  Nopxr @ion

Eni tov katadéoewy Sidpkelag pag npépag mou mpaypatonoouy ot avtioupfaAlopevor katafalletar tokog pe kadopt-
opévo emtokio. toug aviioupfallopevoug dev mapéyetal ao@alela EVavl TV KATADECELV.

4.2.3.  Tpoimodéoeis mpdopaotc (*°)

Ta 18pUpata mou mAnpolv ta yevikd kprepia KataMnA\ottag tev aviioupfolhopivey, Ones opilovial oty evotta
2.1, pmopolv va éxouv mpocPaon ot dievkouven amodoxns katadésewv. H mpoofaon auty mapéxetar péow g
EOVKT tou kpatoug péloug oto omoio eivar eykateotnuévo to idpupa. TlpodcPaon ot Seukodluver anodoync kata-
Véoewv mapéyetal povo kata g nuépes Aertoupyiag tou TARGET2 (%9).

Ta ) xoprynon mpoofaocns ot dieukoAuvon amodoyrs katadésewy anarteital aitrjon tou avuioupfallopévou mpog
v EWVKT tou kpatoug péloug oto onoto eivar eykateotnuévos. Ta va Siekmepaiwdel avdnpepov and vy EWVKT, 1)
aitnon Tou mpémer va mepiider oe avt to apyotepo 15 Aemta peta to mépag e Aertoupyiag tou TARGET2, n
\ertoupyia Tou omoiou katd kavova mepatdvetar ot 6 . opa EKT (opa Kevipikrg Eupomng) (¥7) (2%). H mpodeopia
unoPolig aitong yia mpoofaon ot dievkodAuvon anodoxis katadéoewv mapateivetar katd 15 Aemtd v Televtaia
epyaoun yia 10 Eupoototpa nuépa tev mepidodwv TproNG UTOXPEOTIKGY ENAYIOTY anoveuatik@y. Tty aitnor
npénetl va mpoodlopiletar to mocd mou Ya katatedel oto mAaiolo TG dieukOAuvong.

Aev UTIapYEL TIEPIOPIOPOG OGOV APOPE TO TOGO TIOU EMITPEMETAL Vo KATAWECEL 0 avtioupfalAopevog oto mhaioo g
dieukoAuvone anodoyng katadécewy.
4.2.4.  Aidpkeia Kar UTOAOYIOHOC TOKOU

Ot katadéoels mou mpaypatonoouvtal oto mhaioto e SteukOAuverg éxouv Sidpkeia piag npépag. Tpokepévou yia
avuoupfalhopévoug mou eivar apeoa cuppetéyoveeg oto TARGET2, ot katadéoeig Afjyouv Ty enopevr npépa katd my
onoia Aertoupyet to TARGET2 kat Katdt T0 GvVOLyHa TOU €V AOY® GUOTHHATOG.

To €MTOKIO AVAKOWOVETAL €K TwV MPOTEPWY and to Eupwolotnpa kar umoloyiletar wg am\o emrtokio pe faon tov
Tpaypatikd appod nuepov eni £roug 360 nuepov (actual[360»). H EKT Swmpel ava ndoa otypr to dikaiopa va
petafalel to emtokio, 1 petafolr] autr) opwc Tidetal o€ XU and Ty enopevyy epyactun Nuépa tou Eupwouotipatog,
0 vopitepo (2%). O tokog eivar mAnpwtéog pe ) AfEn e katddeons.

4.2.5.  AvaotoAn ¢ dieukoAvvorc

H npoofaon ot Steukduvon mapéxetar anokAeEIoTIKA Kat HOVO HE YOOV TOUG OKOTOUG Kat TiG Yevikés emdioels g
voptopatikig mohrtikig e EKT. H EKT dwrtpel ava maoa otypr) to Sikaiwpa va mpocappocer Toug 6pous umd toug
onotoug mapéxetat 1 dieukodAuvon 1 kal va TV avaoteilel.

KEDGAAAIO 5
ATAAIKAZIEE
5.1.  Anpompaoieg
5.1.1. Tevika
Suvidog ot mpaéeig avowtg ayopas tou Eupwouotipatog Sievepyouviar péow Snpompaciac. Ot dnpompacieg tou

Eupwouotipatog mpaypatonootvial oe ££1 QACELS, OMwG MEPIYpAPovTal 0To TAaIGLo 3.

To Eupwotompa diakpivel Tig dnponpacieg ot dvo €idn: Tic taktikes kat Tig ektaktes. Ot dadikacieg yia TG TaKTIKEG
Kal TIG EKTAKTEG ONHOTPAOsies elval MAVOpOLOTUTES, e eEaipeon To Xpoviko mAaiolo Kat To @acpa TV avtioupfallo-
PEVGV TIOU GUMHETEOUV.

(%) Meta€l tov Xopdv TG LhVIS Tou eupe eVOEXETAL VA UTAPXOUY AEITOUPYIKES daQOopEs, OQEINOHEVES OTa SLAQOPETIKA NOYIOTIKA GUOTAHATA TWY

EOVKT.

(%) Adyo tov Sagopetikdv Noyiotikav cuotiuatey tov EOVKT n EKT Suvatar va emtpéner otic tekeutaies va epappolouv eENagpdc dagopetikeg
npoUnovécels mpoofacng and autég mou avagépovar edd. Ot EOVKT da mapéyouv mAnpogopies yia kide Tétowa amokhion and g mpoimo-
Ygoeig mpoofaong Tou mapoVTog eyxelpidiou.

(26) Emim\gov, 1 mpocpacn ot SieukoAuven amodoyrc katadeceny mapéxetat povo ot avtioupPallopévoug mou éyouv mpoopacr ot hoyapiacpo
otnv EQVKT omou pmopel va diakavoviotet 1 ouval\ayn, my. omyv eviaia kowr mhatgoppa tou TARGET2.

(¥7) Emm\gov, n mpoofaon ot SievkoAuvon oplakng xpnpatodotnong napéxetar povo o avtioupPallopévoug mou éxouv mpoofacn ot Aoyapia-
opod oty EWVKT omou pmopei va diakavoviotel 1 ouvaNayn, my. oty eviaia kowr) matgopua tou TARGET2.

(%%) Tavtou oto mapdy eyyepidio wg «pydon nuépa tou Eupwouotipatosr voeitar onowdimote nuépa kata v onoia n EKT xar pia
Touldytotov EBVKT Aertoupyolv yia m Sievépyeia mpafewv vopopatikig mohitkig tou Eupocuotipatog.

(%% Zuvdeg to Srokntikd cupfoihio Napfaver Tig ano@aoels yia Ti¢ peTaPolés Tov emtokiov kata Ty aflohdynorn g diapoppolpevng and to
ib1o katetduvong e vopiopaTikig TOAITIKAG Kata Ty mpet ouvedpiaon Tou prva. Katd kavova ot ev Aoy anoaceig dev tidevial og 1oxU
mpw and v £vapEn TG eKAOTOTE vEag mMePIOdOU THPIOTG UTIOXPEWTIKGY EAGYIOTGY QMOVEHATIKOV.
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5.1.1.1. Taktikég dnpompaocieg

'O00v agopd TG TakTikeg dnponpaocies pecolafel peyioto daotua 24 wpev and v avakoiveon g dnponpaciag
BEXPL TV TOTOOIN 0T TOU AMOTEAEOPATOS TG Katavopns (amd tn AfEn g mpodeopias unofolig mpoogopmy pexpt
TV AVAKOIVAOT] TOU AnOTENEGHATOG TG Katavopns pecolafoly mepinouv Svo wpeg). Zto Sidypappa 1 mapovsialetar to
ouvndeg Xpovikd MAGICIO yia TIC QACELS TwY TakTikay dnponpactav. H EKT duvatar pe andgaot] e va tpononoiel autd
TO XPOVIKO TAGIOLO OF €IIKEG MEPIMTOCELS, EPOGOV KPIVETAL OKOTILO.

Ot mpakeig kUplag avaypnuatodOtong, oL MPACES MO HAKPOTPOJESHNG avaypnHatodotong kat ot dtapdpwtikes
npageig (pe efaipeon Tig opioTikég ouvalhaygg) Stevepyouvtal MAVTOTE PeE T LOPPN TAKTIKGY dnpompactav. Auvatotta
GUHPHETOXNG OTIG TAKTIKEG dnpompaoieg £xouv ot avtioupfal\opevor mou mAnpouv ta yevika kprujpia kataAAnAottag,
onwg opiovrar oty evotnta 2.1.

5.1.1.2. Extakteg dnpompacieg

Ot éktakteg dnpompaoieg dievepyouviar ouvideg eviog 90 Aemtov and v avakoiveor e dnpompaciag, v 1)
TUOTOTONNOT YIVETAL AHEOLG HETH TNV QVOKOVGOT TOU OmOTENEOHATog TG katavoprns. To olvides xpovikd mhaioio
TV QPAOEOV TOV EKTakTwy dnpompactdv mapouctdletar oto Siaypappa 2. H EKT dUvatar pe andgact) e va tpono-
TIOLEl TO XPOVIKO TAGIOL0 O€ E10IKEG TEPIMTAOELS, EQPOCOV Kpivetal okompo. Ot éKTaKTeg dnpompaoieg yprowponotobvat
povo yia ) devépyeia mpaEewv efopdaluvens tev Pfpaxuypoviev diakupdvoenv e pevototytag. To Eupwcvotnpa
duvatar va eméyer, olpgova pe ta kprrpa kar g Sadikaocieg mou opiCovtar oty evotta 2.2, évav mEPLOPLOHEVO
apWpd avtioUpPaANOPEVOY Yia Vo GUMHETEROUV OTIG EKTOKTEG OTJHOTPAOIE.

5.1.1.3. Anponpaciec otadepol KAl AVIAYOVIOTIKOU EMLTOKIOU

To Eupwolompa dUvatar va Oevepyel dnpompaoiec otadepou emtokiou (dnpompacieg mocov) 1 aviaywvioTtikou
emrtokiov (dnponpaocieg entrokiov). Ttg dnponpactes otadepov emtokiou 1 EKT kadopilel To eMTOKIO €K TOV MPOTEPLY
KL Ol GUHHPETEXOVTEG AVTIOUIPANNOHEVOL AVAPEPOUV OTIC TPOGPOPES TOUG TO XPMHATIKO TOGO e TO 0moio emDUpoUY va
ouppetaoxouv ot ouvalhayr pe to kadopiopévo emtokio (3%). Ttg Snpompaciec aviay®VIOTIKOU EMTOKIOU Ol avil-
oupfaANOpEVOL avagEPOUY OTIG TPOGPOPEG TOUG TO XPIHATIKO OGO [E TO OMOI0 EMIUUOUV VA GUHHETAGKOUV OTh|
ouvaNayr pe v EQVKT, kadog kat to avtiotoryo emtokio (31).

[TAAIZIO 3
daoeic Tov dnponpaciov
®aon 1 Avakoivwor ¢ dnponpaciag

a) Avakoiveon and v EKT péow nhektpovik@v mAnpogoplakev SKTiev kat tou SIKTuakoU TOmou tne
EKT

) Avakoivoon and tg EOVKT péow edvikdv nhektpovikov mAnpo@oplakeov diktiwv kai (eGv Kpivetat
anapaitto) anevdelag TPOg TOUG EMPEPOUG avtioupfarhopevoug

®don 2 Kataption kar UmofoAr) mpoo@opav ek HEPOUC TV avTICUPPAANOUEV@Y
daon 3 Suykévipwor Twv mpoopopwv and to Eupwolotua
®aon 4 Katavopr kar avakoivwor twv anotedeopdtwv ¢ dnpompaociac

a) Anogaon g EKT oyetika pe v katavopr)

) Avakoivwon Tou amoTENEOHATOC THG KATAVOWNG HEG® NAEKTPOVIKOV TAPOQOplak®y SIKTUGY Kat Tou
Siktvakot tomou e EKT

®aon 5 TMoTomoinon twv EMpEPOUs AMOTEAEOPATWY THG KATAVOUTS

®don 6 Aakavoviopog twv ouvaAdayev (PAéne evétqta 5.3)

5.1.2.  Hpepoloyiakd mpoypappa Spompaciev
5.1.2.1. Mipaeig kUprag kat Mo pakpompoOVeouns avaxpnpatodoTnaeng

O1 mpakeig kUpiag Kat Mo pakpompOVecpne avayprpatodotons dievepyolvial CURQOVA e TO EVOEIKTIKO MUEPONOYIAKO
npOypappa mou dnpoctevel o Eupwototnua (32). To nuepoloyiakd mpoypappa SrpocieVeTal TOUNGYIOTOV TPELG HIVES
TPV and Ty apyi} Tou £Toug yia To onoio toyvel. Ot cuvrels nuepopnvies cuvalhayov yia Tig mpaelg kUpag Kat mo
pakpomnpoveopne avayprpatodotong napouoiiCovtar otov mivaka 2. Emdingn me EKT eivar va propolv va ouppe-
TEYOUV OTIG TPAEELS KUPLOG KAl THO Hakpompddeopns avaypnpatodotnone aviioupfaliopevor and Oha ta kpdtn péNn.
[V autd, Katd TV KaTaptTion Tou MHEPONOYIAKOU TPOYpappatos Twv ev Aoyw mpaewv 1 EKT mpofaiver otig katdh-
M\eg mpocappoyes, wote va Napfavoviar undyn ot emionpes apyiec ota empépoug KpaTr peAN.

(%% Sug dnpompacie otadepou emtokiou mou agopouv mpdfeic avtahlayng vopopdtev n EKT kadopiler Tic Stapopikeg povades avialhayng

(swap points) kat ot avuioupBal\opEvOL avagEpouy oTIC TPOGYOPES TOUG TO OGO TOU «oTadepol» vopiopatos (Snhadn tou vopiopatog 1
ToGOTI|TA TOU omoiou dtatnpeital oTadepr)) To OMolo EMDUPOUY VA MOAHCOUY (KAl VA ENAVAYOPACOLV) 1) va ayopacouv (kai v EnavameAr-
00UV |1E QUTEG TIG dlapopikés povades aviaAhayr.

(*!) Suc dnponpaciec aVIayOVIOTIKOU EMITOKIOU TOU agopoLy TPAtels aviaAAayrg VORIGHATOV ot aviioUPBaANOHEVOL avagEPOUY OTIG TPOGYOPES
TOUG TO TOGO TOU «OTAJEPOU» VORIGHATOG, KAJMG Kal TIG diagopikés povadeg aviaAlayng pe TG omoieg emDUHOUV VA GUPHETAGKOUY OV
npaén.

(%) To nuepoloytakd mpodypappa TV dnponpactdv tou Eupwouotpatos Snpocievetar otoug Siktuakous tomoug e EKT (www.ecb.europa.eu)
kat tou Eupwouotipatog (PAéne mpooaptua 5).
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5.1.2.2. Arapdpotikéc mpaerg

O dapdpwtikes mpaceg mou dievepyolviar peow taktkov dnpompactdy dev akohoudouv mpokadopiopiévo nuepoo-
yiako mpoypappa. Eidiotar mavieg va dievepyouvtar kar va SlakavoviCoviar Hovo O€ TJHEPOMIVIES TOU GUVIGTOUV
epyaotpes npépes yia tig EOVKT (3%) oe ONa ta kplrtn pe.

5.1.2.3. Mlpagerc eEopdluvong tov fpayuxpoviov S1akUpdvVoEQV TNG PEVGTOTNTAG

Ot mpakeig eEopaluvons v payxuxpoviey Stakupdvoewy G pevotottag dev ektelolvial cUpQovVa pe mpokadopi-
opévo npepoloytako mpoypappa. H EKT divatar va anogacioer ) Stevépyeta Tetoiwy mpakewy omotadnmote epydotn
nuépa tou Eupwouotipatog. Auvatdtnta cuppetoyns £xouv 1ovo ot EDVKT tov kpatev peddv ota onoia i npepopnvia
ouvalayrg, 1 npepopnvia dakavoviopoy kai 1 nuepopnvia anomMpeprg eivar epydotpes nuépes yia v EHVKT.

Aaypappa 1
Tovndeg xpoviko MAaio10 Yo TIC YACEIC TOV TAKTIKGOV Snpompaciov

(opa EKT — Kevrpixrc Evpomrc)

Trade day (T)

10 a.m.

llTl]‘flllll‘lsllafll

330 prm 9.30 am 11.15 am.

X .m. . -m. Avakoivw
Avakolvwon MpoBeoypia urnoPoAng anora)\aozgrwv
Snuompaciag TPOCPOPWLV Snuorpaciag

Snpeiwon: Ot apwpol la-6 avtiotoyouv oTig Qacels onwg opitoviar oto Mhaiowo 3.
Awdypappa 2

Tovndec xpovikd TAaio0 Yo TIC QACEIC TOV £KTAKTOV dnpompaciov

1n wpa 2n hpa

?Il‘flllll1?|l?|l‘flI|II1?|

Avakoivwon
Snuompaciag
MpoBeopia umofoAriq
POohoPwWV
Avakoivwon
AMOTEAEOUATWYV
Snuormpaciag

Snueiwon: Ot apwpot la-6 avtiotoryouv oTig Qacels onwg opitoviar oto Mhaiowo 3.
ITivaxac 2

Tuviideic nuepopnvies ouvallayov yia tic npageic kiplag kar mo pakponpodeouns avaypnuatodotnong

Eidog mpakng Suving nuepopnvia cuvalhayng (T)

TpaEeic kUplag avaypnpatodotong Kdade Tpit

Tpakeig mo pakpompoVEsHNG avaypnuaTtodoTong H tehevtaia Tetapt kade prva (1)

(") To prva Aexépfpio, Noyw g eoptactikng mepiddou twv Xpiotouyéwoev 1 nuepopnvia cuvallaync petativetar ouvidog pia
efdopada vopitepa, dnhady v mpoteevtaia Tetdptn Tou prpva.

(*%) TMavtou oto mapov eyxeidio wg «epydotpn nuépa g EIVKT» voeitar onotadnnote nuépa katd v onoia n EWVKT cuykekpipévou kpdtoug
peloug Aertoupyel yia T Sievépyeia mpagewv vopopatikig molitikig tou Eupwouotipatos. e kdmowa kpdtn peAn, Aoye Tomikng
TePIPEPEIKNG apyiag kamota umokatactipata e EOVKT evdéyetar va pn Aertoupyolv katd T Sidpkela OPLOHEVOV EPYACIHGV THEPOV TG
EOVKT,. 3 autéc Tig mepintdoeig, n avtiotoryn EOVKT éxer v evdivy va evipepovel Toug aviioupPal\opevoug ek oV TPOTEPLY OXETIKA [E TG
pudpiceic mou da 1oxUoLV yia TG GUVAANAYEG [iE Ta &V AOY® UMOKATACTHHATA.
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Avakoivwor] Twv Spompaciv

Ot taktikég dnpomnpacies tou Eupwouotpatog avakowevoviar dnpoota pecm NAEKTPOVIKGV MANPOQopLakey SIKTUoy
kat Tou diktuakol tomou g EKT. EmmAéov, ot EOVKT pmopoiv va avakowdvouv tig dnjpompacies aneudelag otoug
avuioupfalhopévous mou dev éyouv mpodoPaon oe Mhektpovikd mApogopiakd Siktua. To KeElpevo TG avakoiveons
ouviidog mepiEyel Ta fng otoryela:

a)  tov kediko appd e dnponpasiag:

f) v nuepopnvia g Snpompaciag:

Y) To €d0¢ g MpAEng (Mapoxr 1 anoppoPnon PEVOTOTTAG Kal TO 100G TOU PEGOU VOMIOHATIKAG TONTIKNG mou da
xpnotponoudei)-

8) 1 Supkea ™g mpatne

€ Tov Tuno ¢ Snponpaciag (otadepol 1) AVIAYOVIOTIKOU EMITOKiou):

o1) T pedodo katavopns (Snpompacia «oMavdikol Timou» 1 «apEpKaVKOU TUTOU», OMKG opilovial otV evotnta
5.1.5)-

0 1o mood mou emdioketar va katavepndel (ouvideg povo oty mepintwon Ttev mpafewv Mo pakpompovEoHnS
avaypnpatodotmong)-

n) To otadepd emrtokiofty otadepn) Tpn/ug otadepes dagopikés povades avtalhayrg vopiopdtey (ot mepintoon
TV SNHOMPACLOV OTADEPOV EMITOKIOU):

¥) 1o e\ayoto/péyioto anodextd Uyog emrtokiou/tiprc/Sagopikdv povadev avtalayig (eav epapuoletar):

) T nuepopnvia évapéng kat v nuepopnvia Anéng mge mpakng (eav epapuoletar) 1 my nuepopnvia atlag (valeur)
Kkaw v nuepopnvia AMéng tou tthou (oty mepintwon TG £kdoong motonomtikey xptoug g EKT):

1) Ta Vopiopata mou agopd 1 GuvaANayr Kol TO VORGP TOU Omoiou 1 mMocoTta mapapével otadepn (oTnv
TEPIMTOON TV MPALenV avtaA\ayg VOIoHAToV):

1f) ™V Tpéxouca (spot) cuvallaypatikr 00T avagopds mou da xprjotponomdel yia TV UTONOYIGHO TV Tpo-
opopv (otnv mepintwon v mpdEeov aviahaynig VopiopdTev):

y) TO QVATATO OPLO TPOCPOPAG (edv UTAPYEL)
18) o e\dyioto Mocd katavoprs av avtioupfallopevo (eav umapyer):

1€) TO €AGYIOTO TOCOOTO KATAVOHNG (v UMApXEY):

El

mv npodeopia unofoAng mPooYopHV:

1) To vopopa oto omoio ekgpdletal N ovopaotikn afia TV MOTOTOWTKGV (0T TEPINTLON TG €KO00NG TETONOL-
nukev xpéoug g EKT) kat

) Tov kedikd ISIN g ékdoong (otv mepintwon e ékdoong motonomtikey ypéoug g EKT).

Ta Aoyoug peyahUtepng dagaveiag otig mpakels eEopdhuvong tov fpaxuxpoviey SIaKURAVOEGY TG PEVOTOTITAG, TO
Eupoctotpa avakowevel ouvijdog €k ToV TPOTEPLY TIC EKTAKTEG Onpompacies 0to Kowod. Qot000, 08 ELAPETIKES
nepurtooeig 1 EKT dUvatar va amogacicer 0t ot éktakteg dnpomnpaocies dev da avakowwdolv oT0 KOO €K ToV
npotépwv. Ot éktakteg dnpompaoies avakowavoviar pe Tig idieg dadikaoies Onwc kar o1 Taktikeg dnponpacies. Ttig
éKTakteg dnponpacies mou Sev avakowovovtal ek TV TPOTEPLY ato Koo ot EDVKT emkowwvolv aneudelag pe toug
emheypévoug avtioupfallopevous. Avvatotnta anevdeiag emkowoviag e EWVKT pe toug emheypévous avtioupfal-
N\opévoug UTpXel Kat OTIG EKTAKTEG OHOTPAGIEG TOU AVAKOIVGYOVTAL GTO KOWO.

Kataption ko unofols) mpoopopwv ek pépouc twv avuoupParlopévav

Ot mpoc@opéc tov avtioupfallopévey mpénel va unofarloviar cUpQovVe pe To UMOdELYHA TO OMoio €Xouv Kavopicel ot
EOWVKT yia mv avtiotorn mpagn. Ot mpoogopéc mpénet va unofdhhoviar oty EQVKT tou kpdtoug péloug omou To
idpupa éxel eykatdotaon (kevipikd katactnpa 1) unokataotnpa). Kade idpupa unofaNher mpoogopés péow puag kat
HOVIG UTNPECLAKTG HOVADdAG (EITE TOU KEVIPIKOU KATAOTHUATOG €ITE KATOVOHALOHEVOU UMOKATAOTHHATOG) 0€ KODE
Kpatog péNog.

Tug Snuonpacies kadoplopevou emtokiou ot avTioUHPANAOHEVOL aVaPEPOUV OTIG TPOGPOPES TOUG TO OGO HE TO OTOI0
emupolv va ouppetaoyouv ot ouvalhayn pe tg EOVKT (34).

Stig Snpompacie avtaywvioTikol emttokiou ot avtioupfalopevol pmopouv va unofdhouv €ng kat Séka Stapopetikég
TPOGPOPES EMTOKILY[TIHGV/dlagopikv povadev avtallaync. Ze efapenkés mepimtdoes 1o Eupoototpa propel va
emPaler Oplo 010 APWUO TOV TPOGPOPHV TOU HTOPoLV va urofANJolV OTIG dNHOTPACIEG AVTAYGVIOTIKOU EMITOKIOU.
Te kade mpoo@opd ot avTioURPANAOHEVOL TIPETEL VAl AVAPEPOLV TO TOCO HE TO OTOI0 EMVUPOUV VA GUHHETAGKOUV 0T
ouvaNayr pe v EWVKT, kaddg kat o avtiotoyo emtokio (3%), (36). O mpoopopés mou agopolv emtokia mpEmeL va
ekppalovtar oe moAamhdoia tou 0,01 g ekatooTiaiag povadag. STy MePITTLON TV SNHOTPACLOV AVIAYGVIOTIKOU
emtokiov yia ) devépyein mpakewv aviallayng vopiopdtev, ot dlagopikés povades avtaAlayng diatunmvovta
OUPQOVA e TV KADIEPOHEVI] TPAKTIKY TG QyOpAg Kal Ol TPOoQopEs mpénel va ekgpaloviar o moANamhaoia Tou
0,01 g Swgopikng povadag avieNayrg.

(*%) Zug mpageis avralhayng vopiopdtov mou dievepyouvtar pécw dnpompaciag otadepoy emtokiou 0 avrioUpPaANOpEVOG TPEMEL Va avageper To

T0GO TOU «OTONEPOU» VOHIOHATOG e To omoio emwupel va cuppetdoyet ot ouvaAhayr pe to Eupwovotpa.

(*%) v mepinteon g £xdoong motonomTikdv Xptous e EKT, aut divatar pe andgaon g va opicet 0Tt o1 Tpocpopéc Ja exgpaloviar g

TIPEG Kar Ol ¢ emtokia. TOTe ol TG mpémel va ekgpalovial K¢ TOGOGTO TG OVORacTkng afiag Twv Tithwv.

(*%) Tug mpakeig avtalayrg vopopatev mou dievepyolviar péce SNHOTPACIAG AVTAYWVIOTIKOU EmTokiou o avrioupfal\opevog mpémet va

AVOQEPEL TO OGO TOU «OTANEPOU» VORIOHATOG HE TO omoio embupel va ouppetdoxet ot ouvalhayn pe o Eupwcvompa, kadog kat Tig
avtioTtolyeg dagopikég povades avialayng.
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5.1.5.

Ta nig mpdéeic kupag avaypnpatoddTone to e\dyioto mood mpooopdc evar 1 000 000 eupe. Ot MPOGYopPEC mou
unepfaivouy To moco autd Tpémet va ekppalovat oe aképata molanhacta twv 100 000 eupo. Ta ida ehayiota moca
kar moMam\aota oxbouvy Kat yia T mpatels eEopdAuvong Tov fpaxuxpoviey SIaKUPAVOEGY TG PEUOTOTNTAG Kal TIG
dapdpoutikés mpakeic. To eENdyI0TO OGO TPOOYOPAG 10XVEL Yia KADE HELOVOLEVT TIPOoYOpd emtokiou/Tirc/Siapopkay
povadwv avtalayrg.

TNa ug mpageig mo pakpomnpodeopns avayprpatodotons, kie EWVKT kadopilet to ehdyioto mood mpoopopdc petaby
10 000 xat 1 000 000 eupw. O mpocopés mou unepfaivouv To Kadoplodév ENAYIOTO TOCO MPEMEL va ekgpalovial oe
aképaiar moMNamhaota v 10 000 eupd. To eAGxLOTO MOGO TPOGPOPAG 1OYVEL Yio KADE HEHOVOHEVI] TPOOYOPA EMITO-
Kiou.

H EKT Suvatar va emfdder avdTato 0pio mpoopopas, Gote va anotpéyer Ty unoPol dusavaloya vynhev mpo-
ogopev. To TUXOV aveTato OpLo TEPIEXETAL TAVTOTE OTO KEIPEVO TIG AVAKOIVWONG TG dnjponpaciag.

O avtioupfallopevor ogeilouv va ivar mavtote o€ Jéon va mapadOoouy Enapkr MOCOTTA ATOOEKTOV TEPLOUGLAKGY
otolelov yia va eEaoaNicovy v amom\npepn TG Katavepopevns ¢ avtols pevatotntag (7). Ot oupfatikéc 1
Kkavoviotikés dlatdfeig mou epappolet 1 owkela EQVKT emtpénouy v emfolr mowev eav o avuoupPal\opevog dev
petafifaoel enapkn mOCOTNTA MEPLOUOLOKGY GTOLELWV T HETPNTOV YId TO SLAKAVOVIORO TOU TOGOU TG PEUCTOTITAG
mou tou éxel katavepndel péow e dnpompaciag.

AvakAnon mpoogopov emtpénetal povo 000 diapkel 1) mpodecpia unofolrs mpoogopv. Ipoopopéc mou unofarhovral
peta T MjEn g mpodeopiag 1 omoia opiletar oty avakoivwor g dnponpaciag eivar akupes. To epmpodespo e
unofoArg Tev mpooopav kpivetat and tig EWVKT. Ot EOVKT anoppintouv 0Aeg tig mpoogopes evog avtioupfaropévou
£av T0 GUPOIoHA TWY TPOGPOPLV Tou unepfaivel To Tuxov avatato opto mou éxel Véoet i EKT. Ot EOVKT anoppintouv
eniong ke MPOGYOPA MOU UMOAEIMETAL TOU ENAYIOTOU OGOV TPOGPOPAS 1) TOU ENAXLOTOU EMITOKIOU[TNG ENAXLOTNG
Tprc/twv e\ayiotev dagopikav povadov avtaMayng 1 mou umepfaivel TO HEYLOTO EMITOKIONTY UEYIOT THjr)/TIG
péyioteg Srapopikég povadeg aviallayng. Emmhéov, ot EOVKT pmopolv va anoppiyouv mpoogopég mou eivar eAimeig
1 dev eivar datunepéves oupguva pe to unddetypa. Eav o cuykekpipévy mpoogopd anoppigdel, i owkeia EOVKT
YVOOTOTOLEL 0TOV AVTIGURPANNOHEVO TV QIOPPITTIKY TG amOYAcT] TPV ard TV KATAVOT TOU mocou ¢ Snpompa-
olag.

Awadikaocieg katavoprc

5.1.5.1. Anpomnpacieg otadepol entTOKioU

Suig dnponpacieg otadepou enttokiou adpoiloviar ot mPocPopis Tig omoieg xouv umofdlet ot avticupfaropevort. Eav
TO GUPOICHA TV TPOGPOPLY UTEPPAiVEL TO GUVONKO TOGO PEUCTOTITTAG TOU TPOKELTAL VO KATAVEUTIEL, Ol TPOoYOPES
Kavorolouvtal avaloyikd, pe faon to Aoyo tou mocou mou da katavepndel mpog To ddpotopa TV Tpoogopey (fAéne
mhaicto 4). To mocd mou katavépetal oe kave avrioupfallopevo oTpoyyulomoleital 6To TANOIEGTEPO AKEPAIO TOGO
eup. Qotooo, 1 EKT duvatar va ano@aocioet v epappoyr e\axiotou mocou/moc0oTol KATAVOUNG 08 KADE aVTIOUf-
PaM\opevo otic Snuonpacies otadepou emrtokiou.

MMAAIZIO 1
Katavopr) mocov otic dnpompacies otadepol emrtokiov

To mMOGOGTO TG KATAVOUNG eivat:
A

= n
D @

i=1

all %

To moo6 mou katavépetar otov ur’ apt. i aviioupfallopevo eivar:

all; = all % x ()

onou:
A = GUVONIKA KATAVELOPEVO TOGO
n = ouvohikog apwpog aviioupfallopgvey

= 1000 MPOoPopdc Tou avuioupfarhopévou ur apt. i

all% = mocootd katavoprg

all, = ouvohikd Moo mou katavépetar otov avtioupfalhopevo un' ap. i

5.1.5.2. ANpompaciec aviayovioTiKoU €MITOKIOU yia mpaketc og evpw

STG SMUOTPACIES AVTAYWVIOTIKOU EMITOKIOU Yia MPAEES GE €UPG HE OKOMO TNV TMAPOXN] PEUGTOTITTAG Ol TPOCPOPES
KATATAO00VTAL KATA QUIVOUSH OEIPA TV TPOCPEPOHEVOY EMTOKIOV. Ot TPOOYOPES 1iE TO UYNAOTEPO EMITOKIO IKAVOTOL-
OUVTAL KATA TPOTEPALOTITA Kat akOAOUDWG Ot mPOsPopis pe Ta dadoxikd xapn\otepa emtokia péypig Otou eEavihndel
TO GUVONKO OGO PEUTTOTITTAG TOU TpoKertal va xopryrdel. Eav, oto xapnAotepo emtokio to omoio &yet yivel anodektd
(On\adn oto oprakd emtokio), To AYPOICHA TOV TPOGYPOPOV UTEPPAIVEL TO EVATOPEVOV TPOG KATAVOR TOGO, Ot
TIPOGPOPEG IKAVOTIOIOUVTAL aVaNOYIKG, pe PAor) TO AOYO TOU EVATOHEVOVTOG TPOG KATAVOLN TOGOU TPOG TO GUVOALKO
T000 TPOoPopHY 0To oplakd emtokio (fAéme mhaioto 5). To mocd mou katavépetar oe kade avtioupfallopevo
OTPOYYUNOTIOIEITAL OTO TANOEOTEPO AKEPALO TOGO EUPW.

(%) 'H va dakavovicouv o€ PETPNTA 0TV TEPITTLON TPAEEWY anoppoOProNG PEVOTOTTAG.
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ST dNpOMPAcies AVIAYOVIOTIKOU €MTOKIOU yio TPAEEIS PE OKOMO TNV anmoppo@non peuototntag (ot omoieg eivar
duvatov va ypnorpomomdoty yia v £kdoon motonoutikev xpéoug g EKT kar myv anodoyn katadécewv kadopt-
OpEVIG dlapKelag) ol TPOGPOPES Katataooovtal Kat avZouca CEpA TV TMPOCPEPOHEVAY emtokivy (] @divouca oeipd
TGV TPOCPEPOHEVGY TIHOV). Ol TPOOYOPES L1E TO XAUNAOTEPO €mTOKIO (Tv UYNAOTEP TUHT) IKAVOTOIOUVTAL KATd
TIPOTEPALOTITAL KAl aKOAOUDWG 01 TPOCPOPES e T dladoyikd uynAoTepa emtokia (YapnAOTepes TIHEG), HEXPLS OTOU
eEavildel o ouvohikd mocd mou mpokertat va anoppogndet. Eav, oto uynhotepo emrtokio (ot xapn\otepn i) To
omoio £xet yiver anodextd (Snhadr oto opiakd emtokio/oTnVv opiakt TpT), TO ADPOIGHA TOV TPOCPOPLY unepaivel To
EVAMOPEVOV TIPOG AMOpPOPI|OT) TOGO, O TPOGPOPES KAVOTOLOUVTAL avaNOYIKA, pE Bdon To AOYO TOU EVOMOPEVOVTOG
TPOG KATAVOWT] TOOOU TPOG TO GUVOAIKO OGO TPOGYOPGY 0TO Oplakd emttokio/oty opiakn tn (BAéne mhaioto 5).
Tpokepévou yia €kdoor miotonomtkev xpéoug e EKT, to mocd mou katavépetar oe ke avuoupfal\opevo
otpoyyuhonoeitar oto mAnotéotepo MONAMAAGIO TG ovopdoTikg afiag Tev motonomtikdv Xpgoug e EKT. Tug
Nownég mpaeic anoppOPnong PEVOTOTTAG TO MOGO MOV KATAVERETAL 0e KADe avTioupfalopevo otpoyyulomoteital oto
TIAIGLECTEPO AKEPALO TIOOO EVPE.

H EKT duvatar va ano@acioet v £@appoyr eAdxloTou Tosou Katavoprg ot kade amodekty mpoogopd otig dnpo-
TIPAGIEG AVTAYWVIOTIKOU EMITOKIOU.

[TAAIZIO 5
Katavop) mogod otic dnpompaciec avtayovioTikol emtokiov ot £Upo
(to mapdderypa apopa mMpooPopEc mov SraTunwvovtal »¢ EMTOKIA)

To mOGOGTO KATAVOHNG OTO OPLaKO EMTOKIO lvait:

all% (ry) = ——=1

A mi a(rs)
s=1
a(rm)

To moed mou Katavepetar otov ur’ apw. i aviioupfalAOpEVO OTO OpLaKO EMITOKIO Eivai:

all (r,);

i= a”%(rm) x a(rm)i

To ouvohikd mocd mou katavépetal otov um apw. i aviioupfalhopevo eivat:

m-—1

alli = " a(r); + all();

s=1

onou:
A = OUVONIKA KATOVELOHEVO OGO
I = § TPOOQPEPOIEVO EMITOKIO amd Toug avtioupfallopévoug
n = ouvohikog apwpog avtioupfalhopevev
alr); = MPOCQEPOHEVO MOGO OTO § EMTOKIO (r) and Tov um apw. i aviieupPalAopevo
alt) = OUVONIKO TIPOGQPEPOLEVO TOGO OTO § EMTOKIO (I
n
a(ry) = E a(r);
i=1
Iy = 0plIKO EMITOKIO:
2T 2 T,y Snpompacia mapoyms peusToTNTAG
T, 2 T, 2 T yla dnpompacia anoppo@nong peucToTTag
Iyl = EMTOKIO TPV amd TO OPaKO EMTOKIO (TENEUTAIO EMITOKIO OTO OMOI0 ONEG Ol MPOGPOPES LKAVOTOLOUVTAL

T PC):

r

me1 > Ty YO OMpOMpacia mapoync pevototTag

'm

> 1,1 Yl dnpompacia anoppO@nong peusToTITag
all%(r,,) = M0COOTO KATAVORNG GTO OPLAKO EMITOKIO

all(r); = mocd katavoprs otov um apw. i avtioupfaA\opEvo 0To § EMITOKIO

all; = GUVOAIKO 000 TOU Katavepetal otov urm ap. i avtioupfallopevo
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5.1.5.3. Anpompacies avrayovieoTikoU enttokiov yia npafeic aviallayne VOpiopatoy

TG Snponpacies avtaywvioTikol emrtokiou yia mpafelg avtaA\ayng VOHIOHAT®Y [HE OKOTO TV MapoxT) PEVOTOTITAG OL
TPOGPOPES KATATAGCOVTAL KAT AUEOUGA GEWPA TWY TPOCPEPOpEVOV dtapopikav povadwv avtalayrs (33). Ot mpoogo-
ptc pe g Xapn\otepes dagopikés povades avtalayng Kavomoouvtal Katd mpoTepadTTa Kat akohoUdwg ot mpo-
ogopes pe Tic dadoyika uyn\otepes dagopikes povades avialhayrs, péxpis o0tou efaviddel to ouvolikd mpog
KATAVOpr mMOGO TOU VORIGHATOG, 1] mMocoTte Tou onoiou datpeitar otadepr). Edv, otg uvyn\otepes dagopikés
povades avtalhayig ot omoleg £xouv yiver amodektés (Snhadn ot opiakés Swagopikés povades avtalhaync), to
adpolopa TeV TPooPopOV UTEPBAVEL TO EVATOUEVOV TPOG KATAVORT TOGO, Ol TPOGPOPES IKAVOTIOLOUVTAL avVANOYIKE,
pe Paon to AOyo ToU EVATOHEVOVTOG TOGOU TIPOG TO GUVOANIKO TOGO TIPOGQPOPGY OTIG OPIOKEG OLAPOPIKEG HOVADES
avtialayrg (PAéne mhaicio 6). To mood mou katavépetar ot kade avrioupPalAopevo otpoyyulomoteitar 6To mANGIE-
OTEPO OKEPALO TIOOO EUPW.
Sug Snpompaciec avtaywvioTikou emtokiou yia mpdéec aviahAayng VORIOPATOY [1E OKOTO TV anoppoQror Pevoto-
TNTAG Ol MPOGPOPEC KATATAGEOVTAL KATA (VoG OEPA TRV TMPOsPEPOpeveY Siapopikav povadov avialaync. Ot
TIPOGPOPES 1E TG UYNAOTEpES drapopikeg povades avtalhayng Kavomoouvtal Katd mpotepaiotnTa Kat akoAoudwg ot
Tpoogopés pie T dadoxikd yapn\otepes Sagopikés povades avtallayng, péxpic otou eEavildel o GUVONKO TPOG
KATAVOWT] TOGO TOU VORIOHATOC, 1 mMocdTTa Tou onolou datpeitar otadepr. Edv, otg yapn\otepes Sagopikés
povades avtalhayig ot omoleg £xouv yiver amodektés (Snhadn ot opiakés Swpopikés povades avtallaync), to
AUPOICHA TOV TPOCYOP®V UTEPPUIVEL TO EVATOUEVOV TIPOG KATAVOMT] TOOO, Ol TPOGPOPEC IKAVOTOIOUVTAL AVAAOYIKA,
pe Baon o AOYO TOU EVAMOUEVOVTOG TOGOU TIPOG TO OUVONIKO TOGO TPOGYOPLY OTIG OPLOKES IPOPIKEG HOVADES
avtaNayrg (PAéne mhaioio 6). To mood mou Kkatavépetar o kade aviioupfaNAopevo otpoyyulomoteitar oto mANoLE-
OTEPO KEPALO TIOCO EUPW.

5.1.5.4. Tunog dnuonpaociag

St dnpompacieg avtaywvioTikou enttokiou, To Eupoctotua pnopel va epappooel pédodo katavopnc pe faor eviaio
emtokio 1 moAam\O emrtokio. T dnpompacia eviaiou emtokiou (dnpompacia «OMNavdikoy Tnou») To emtoKio
katavoprs (1 1 /ot drapopikes povades avialhayrg) mou epappoletar o8 ONEG TIG €MITUYEIG MPOCPOPES 1oUTAL
HE TO Oplakd emTOKIO (f) TV opiakr Tpr/ug opiakes dagopikés povades avtalhayrg), dnhadn auto oto omoio
efavtheitar T0 oUVOAIKO TPoOg Katavopr mocod. T Snpompaocia moAlamou emrtokiou (Snpompacia «apiepavikoy
TWnou») To emToklo Katavopns (i 1 /ot dagopikéc povades avtallaync) woovtar pe To emTOKIO (1} TV T TG
dagopikés povades avtalayrig) kade peEpOVOLEVIG TPOGHOPAS.

[AAIZIO 6
Katavopr) mocot otic dnponpaciec avrayovietikold emtokiov yia npafeis aviallayng vopopdtov

To MOCOOTO KATAVOUNG OTIG OPLAKEG dlagopikés povades avtalhayrg eivar:

all% (Ay) = — =1

To mocd mou katavépetar otov avtiioupfallopevo um’ apd. i ot oplakés Siagopikeg povades aviaNhayrg eivar:
all (Am)i = all% (Am) x a(Am)i
To ouvoMKO Toed ToU katavepetal otov aviioupfallopevo ur' apw. i eivat:

m-1

all, = > a(A); + all(An),

s=1

onov
A = 000 TOU KATAVEHETAL GUVOAIKA
A, = diagopikég povadeg aviaNhayng un’ ap. s mou mpoopEpovtal and Toug avtioupfallopgvoug
n = oUVONIKOG appoOs avtioupfalhoptvey
a(Ay); = TPOOYEPOUEVO TOOO OTIG dlagopikes povades aviaNhayng um’ apw. s (A) and tov avrioupPaliopevo
v apw. i
a(Ay) = GUVONIKO TIPOOQEPOEVO OO 0TI Stapopikeg povades avialaynic v ap. s (Ag)
a(d) = ) ad);
i=
A, = oplakég dlagopikes povadeg avtahaync:

A, 2 A, 2 A} yia mpageig mapoxic pevatoTTag
Ay 2 A 2 A, yia TpaEeg anoppoYnong pEVOTOTITAS

Ay = diagopikés povades avtaNhayng mpv anod TG opakes (tekeutaieg Srapopikeg povadeg avrallayng otig
onoieg OAEG 01 MPOOPOPES IKavOTOLOUVTAL TAPWG),

(*%) v kataran avty Aapfavetar undyn to mpoonpo TV Sagoptkdy povadev avtallayrg, To onoio kapttal and To TPOGTHO TS dlagopig

emrtokiov petafy tou Eévou vopiopatog kat Tou eupo. Edv, yia ™ dpkeia g mpakng, to emtokio tou EEvou vopiopatog eivar uyn\otepo
and To aVTIGTOO EMTOKIO TOU EUP®, TO TPOCT|HO TLV dlagopikay povadev avialayng eivar detiko (dnhadr n wotpia avialhayng Tou euped
nepthapfaver T0c00TO UMEPTipnonG — premiumy). Kat aviotpoga, 0Tav To eMITOKIO TOU EEVOU VORIGHATOG Eival XAPNAOTEPO AMO TO AVTIGTOIO
EMITOKIO TOU EUP®, TO TPOONHO TLV dagopikev povadev avtalhayng eivar apvitikd (dnhadn 1 1ootipia avielhayng tou eupo mepthapfaver
n0c0oTod unotipnong — discount).
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5.2.
5.2.1.

Ay > Ay Yo TPAEEIS MAPOYTG PEUOTOTNTAG

Ay > A, yia mpaéeig anoppognong peuotoTTag

all%(A,) = mooootd katavoprs oTic opiakés Siapopikeg povades avialhaync

all(A); = mocd mou katavépetar otov avtieupPfalhopevo um' apd. i onig dagopikés povades aviaNhayng ur’
apw. s

all.

1

GUVOMKO T000 TOU Katavépetal otov avtioupfalopevo ur’ aptd. i

Avakoivwor] Twv anoteAeopdtwv ¢ dnponpaociag

Ta anoTeA£OHATA TOV TAKTIKOV KAl TGV EKTAKTOV ONUOTPACGIGY avakow@vovtal dnpocta pécw nAektpovikav mAnpo-
Qoprakdv diktvwv kat Tou diktuakov tonou ¢ EKT. EmmAéov, ot EOVKT pmopouv va avako@vouy To anoTéNeopia g
katavoprg ameudelag ot avtioupfallopévoug mou dev éxouv mpdofaon oe nhektpovikd mAnpogoplakd Siktua. To
KEIPEVO TG avakoivwon)g ouviidug mepiéyel ta €€G oTotyeia:

=]

) tov kedikod apwpo g dnponpaciac:

=

) TV nuepopnvia g dnponpasiag:
) 7o &idog g mpakne:

o =<

) ™ Spkea g mpakng:

&)

) T0 GUVONIKO 00O TwV TPooPopeY Tmou umEPalav ot avtioupfaliopevol tou Eupwouotipatoc:
o1) Tov apwpd tev avuocupfalloptvev mou unéfalav TPOoPopEs:

() ta vopiopata mou agopa n mpdén (oTv mepintwon Tov mpdEenv avtaAlayng VOpopdtoy):

1n) TO MOGO TOU KATAVEHNDNKE GUVONIKA:

U) 10 M0o00TO Katavoprs (ot mepintwon TV Snpompactov otadepoy emtokiov):

) v tpéyouca ouvahaypatiki) wwotipia (0TV mEPITTLOT TV mpatewv avtaANayrg VOIoRATGY):

1) TO OPaKO EMITOKIOfTY OPLAKI] TILM[TIC OPIOKEG dapopikés povadeg avtaAlayrg Kal T MOGOCTO KATAVOMNG OTO
0pLaKO EMITOKIO[OTIV OPLAKT] TIT/OTIG 0piakes Srapopikes povades avialkayng (otnv mepintoon twv Snponpaciov
AVTAYWVIOTIKOU EMITOKIOU):

1) TO ENIYIOTO KAl PEYIOTO EMITOKIO TPOOPOPAG KAL TO PEGO OTADHIKO EMTOKIO TG KATAVOHNG (0TV MEPINTRON Twv
Snponpaciov moMNarm\ov enttokiov):

1Y) ™V nuepopnvia évapéne kat Anéng g mpakng (eav unapye) 1 v nuepopnvia atlag (valeur) kar v npepopnvia
Méng tou tithou (otv mepintwon g €kSoomg MOTONOMTIKOV XPEOUg)-

18) o e\dyioto mMocd katavoprs av avtioupfallopevo (eav umapyer):
1€) O €EAGYIOTO MOGOOTO KATAVOHNG (€Av UMApYEL):

10T) TO VOMIOHA OTO OMOi0 EKYPACETAL 1] OVOHACTIKY agle TWV TOTOMOUTTKGOV Xpéoug (o mepimtwon g £kdoong
motonotmntukev xpéoug ¢ EKT) kat

1) tov kedo ISIN g £kdoong (v mepintwon e ékdoong motonomtikdy xpeoug g EKT).

Ot EOVKT da miotonotovy to katavepopevo nood aneudeiag oe kdde avtioupfarlopevo mou unefale emrtuxr mpoogopd.
Awadikaoies yia ¢ dupepeic npakeig

T'evika

Ot EQVKT &youv ) duvatotyta va dievepyolv mpaceic péow dpepov dadikaciav. Ot Sadikaoies autéc pmopolv va
XPNOLHOTOLOUVTAL O TPAZEIS AVOIKTIG ayopas yia Ty eE0HAAuveT Twv BpayuXpoviov SIaKUPAVeELY TG PEVOTOTITAG
kat oe opiotikés ouvalayés yia Sapdpatikovg okomoug (*%). OpiCovtar pe eupeia évwota wg kade eidoug Sradikaoieg
oo tov onoiwv to Eupwctompa cuval\dooetal pe évav avtioupfal\opevo 1 pe mepiopiopévo apidpo avtioupfal-
Nopévav xopic Snponpacia. Ot Sipepeis Sadikaoies dakpivovtar oe dvo €idn: ot ekeiveg Omou to Eupwolotnua pyetat
anevdeiag oe emagn pe toug avticupfallopgvoug kar oe ekelveg mou ektelolvTal péow Xprpatiotpiov kat diapeco-
Naprev ™mg ayopd.

Anevdeiag enagn pe toug avtoupfarlopévoug

Me auvt ©) dadikaocia ot EOVKT épyovtar aneudeiag oe enagr) pe évav eyyopto aviioupfal\Opevo 1) pe meplopiopévo
apwpo avuioupfallopévay, ot omoiot em\éyoviar oUpgwva pe Ta Kprujpia mou kadopiCoviar oty evotyta 2.2.
Supgova pe Tig akpifeic odnyieg g EKT, ot EOVKT anogaciCouv av da cuvayouv cuvallayr) pe toug avtioupfol-
Nopévoug. Ot ouvalhayég SwakavoviCovar péow twv EJVKT.

Edv kar epooov to Sotknuikd ocupfouhio g EKT amogacicer ot oe efapetikéc mepimtdoels ot dipepeis mpakeig
prnopouv va ektelovvtar kat and v ida v EKT (] and pia 1) kanoteg EOVKT ot onoieg Ja evepyouv wg ekteleotikd
okeh) g EKT), ot dwadikaoiec yi' avtés g mpageig da mpooappootolv avaloyws. I'oauT TV MEPIMTeoN

(*%) Ze eEmpenikéc mepimtaoeig o dtowkntikd oupPouhio g EKT pmopel va anogaciCer m dievépyeia tov ev Noye mpatenv and v ida mv EKT.
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5.2.3.

5.2.4.

5.2.5.

5.3.

1N EKT (] ot EOVKT ¢ ekteheotikd okéhn autr)g) da épyovtar oe aneudeiag enagn pe évav avuioupfal\opevo 1 pe
nepopiopivo appd avtioupfallopévev oty (ovi Tou eup, ot omoiot da em\éyovtar cUpQOVA HE Ta KPITHPLL TTOU
kadopiCovtar oty evomta 2.2. H EKT (i ot EWVKT o1 omnoieg Ja evepyouv wg exteleotika okéhn auvtrg) da amoga-
oiouv av da ouvayouv cuvalhayr pe toug avtioupfallopévouc. Kat maki opog ot ouvaNhayés da StakavoviCovrar pie
OMOKEVIPOHEVO TPOTO péow Twv EIVKT.

Ot dupepeic Sradikaoieg mou cuvendyoviar anevdeiag enagr pe Toug avtioUHPaANOHEVOUG PMOpOUY VA EQAPHOCTOLV Yia
avtiotpentéeg ouvalhayéc, optotikés cuvaNhayss, mpatelg avtalaync voptopdatov kat anodoxr katadéoewv kadopt-
opévng Srpketag.

Tpaéeic mov extelovvian péow yprpatiotnpiov kar SiapecoAafntav e ayopds

Ot EOVKT £youv T duvatotyta va Sievepyouv opiotikéc cuvalhayés pécw ypnpatiotnpiov kat dapecolafntov g
ayopag. It autég tig ouvaNhayég Sev Tidevtal ek TwV TPOTEPLV MEPLOPLOHOL 1E TPOG TO Paopa Twv aviioupfallopévey
Kkat ot Sdikaoies Tpooappolovial oty KAVEPOREVI TPAKTIKY TG ayopds yia Toug TThoug mou Ja Xprotponotdoly.

Avakoivwor] Twv dipepwv mpaewv

O1 dipepeig mpageig ouvidug dev avakowavovar dnpoota ek twv mpotépwy. EmmAov, n EKT duvatar va anogasioer ot
ta anoteNéopata tov dipepov mpdteonv Sev da avakowwdouv dnpdoia.

Hpépeg Sievépyeiag

H EKT duvatar pe andgaor e va opicel g nuepopnvia dievépyelac Sipuepov mpafewv yia v efopdhuvon tov
paxuxpoviov Sakupdveeny ™G peuotdTTag onoladnnote epyaoin nuépa tou Eupeouotpatos. T autéc T mpakeig
ouppetéyouv povo ot EOVKT tov kpatov peldv ota omoia i npepopnvia ouvakhayig, 1 nuepopmnvia dlakavoviopou kat
1 nuepopnvia eEdQAong elvar epydotpes nuépes yia v EOVKT.

Or Sipepeic mpaeig mou agopolv oplotikeg ouvalhayés yia dapdpwtikols okomols eidiotar va Sievepyouvar kat va
diakavoviCovtar povo oe npépes mou ouvioTolv epydopes yia tig EOVKT oe Oha ta kpltr pehn.

Awadikaoieg Sraxavoviepov
T'evika

O xppatikés dooohnyieg mou cuvdéovtal pe T Xprion Tev mayiwv dtevkolivoewy tou Eupwouotipatog 1 pe T
ouppeToxr omic TPAEEIG avoIKTIG ayopag dtakavoviCovial pEcw TV AOYapiacpay TOUG OToioug Trpouv Ol aVTIGUN-
BaAhopevor otig EOVKT 1) péow Noyapiaopev oe tpameles diakavoviopou mou ouppetéxouy oto ovotipa TARGET2. Ot
xpnuatikés docohnyieg drakavoviCovrar povo agotou Adfer xopa 1 (i} tautoxpova pe tv) opiotikr petaPifaoct tov
UTIOKEIHEVOV MEPLOUCIAK®MY OTOTYELWV. AUTO GNHAVEL OTL Ta TIEPIOUCLAKA OTOIXELR TIPEMEL €iTe va €XOUV TpoKatatedel o€
Noyaplaopo acpalots gUAatng otig EOVKT eite va diakavoviotouy pe tig ev Aoyw EIVKT pe pryaviopols audnpepov
napadoong évavt mnpopng (delivery versus payment). H petaPifaon tov meplouctakov otolyeiov mpaypatonoleitat
BE0L TOV Aoyaplacpov diakavoviopou Tthwv Toug onoioug tpoly ot avtioupfallopevor oe AT mou avtanokpivovrat
ota ehayiota mpotuna g EKT (*9). ‘Ocor avtioupfallopevor dev diadétouv Noyapiaopd acpalols @ulaéng o EOVKT
1 Noyaplacpod diakavoviopot tthwv oe kamoo TAT avtamokpvopevo ota eldyiota mpotuna g EKT pmopolv va
dakavoviCouv g ouvalhayég Toug pEc® TOU AOyaplacHol dlakavoviopou TTA®V 1) TOU Aoyaplacpol acpaAoug
PUNaENG €vOC MOTLTIKOU 18pUHATOC-avTanoKpLTOU.

Eidikotepor opot oyetika pe tig dadikaoieg diakavoviopot mpofAénoviar otig cupfatikés dratafelg mou epappolouv ot
EOWKT (1 n EKT) yia ta ouykekpipéva péoa vopiopatikng mohrtkic. Ot diadikacieg Siakavoviopou evdéxetar va
dagpépouv ehagpd petald tov EIVKT Noyo Sagopdv o¢ mpog to €dvikd dikao 1 ©¢ mMPOC TV MPAKTIKY TGV
OUVAANAYOV OTIG AVTIOTOTYEG XMPES.

ITivaxac 3

Suviideig nuepopnvies dakavoviopol tev npafeov avowktic ayopdac tov Evpeovotipatog ()

Hpuepopnvia diakavoviopot tov mpateny
nou Pacilovtal o€ £KTakteg dnponpacies 1
ot dipepeic dradikaoieg

Hpepopnvia dakavoviopol tev mpatewv

Me 1 MOAITIKT \ \ .
£00 vopopate modrtine nou PaciCoviar oe Taktikeg dnpompaoieg

Avuotpentéeg ouvalhayég T+10) T

SUpQova pe T ouvidn TPaKTK e
ayopag yia TOUG avtioTol(oug TTAoUG

Opiotikés ouvaNhayeg —

Exdoon motomomtikav  xpéoug g T+2 —

EKT

Tpakeig avtal\ayrg VORIGHATOV — T, T+1orT+2
Amodoxn  katadéoewv  kadoplopévig — T
diapketag

(") T = nuepopnvia cuvalaync. Q¢ nuepopnvia dtakavoviopol voeitar epyaotn nuépa tou Eupeouotipatog.

(%) Eav n nuepopnvia Siakavoviopot yia g mpageig kKUPIAG 1) MO HAKPOTPOJEGHNG avaXprpaTodOTNoNG CUNMITTEL 1e emionur apyia, 1
EKT Slvatar pe amdgact g va egappodoet Stagopetikn nuepopnvia Siakavoviopou, akopn kat audnuepov diakavoviopo. Ot
nuepopnvieg dakavoviopol yia g mpaéelg kuplag kar mo pakponpddecung avaypnpatodotnons kadopilovtar ek TGV TPOTEPGY
oto npgpoloylakd mPoypappa Twv dnponpactdv tou Eupwouotipatog (fAéne evomta 5.1.2).

(*9) Zto dwctvakd tomo g EKT (www.ech.europa.eu) unapyer meptypagr] Tov mpoTUneV yia T Xpon Tev anodektav AT ot {ovn Tou eupd,

Kkadog Kat evpueppvog Katdhoyog v anodektov (evfewv peTafl Twv &v AOy® GUOCTIHATOV.
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6.1.

Aakavoviopos Twv mpagewv avoikTi¢ ayopag

Ot mpdkeig avowktic ayopag mou faociCovtal oe taktikés dnpomnpaocies (Snhadn o1 mpakeic kUpiag kat mo pakponpode-
opnG xpnratodotong kai ot Sapdpotikes mpagels) SrakavoviCoviar cuvidwg TV TPOT) MEEPA LETA TNV TpEPa
ouvaNhayrg, katd v omoia Aertoupyolv t0 TARGET2 kat 0Aa ta oweia TAT. Q0t060, 0 SakavOVIoROG TG ékdooTG
motonomukev Xpéoug g EKT mpaypatonowcitar ) deltepn nuépa petd v nuépa ouvallayng, katd v onoia
Aertoupyolv o TARGET2 kai Oha ta oweia IAT. To Eupwclotua embioker katapyiv va diakavoviCoviar ot
ouvalhayég mou oyetiCovtal pe Tig MPAEEIS AVOIKTAG ayOpag Tou TauToXpova oe OAa Ta Kpat peA pe OAOUG Toug
avTloUPPaNAOpEVOUG TIOU €XOUV TIPOCQEPEL ENAPKT TEPIOUCIAKA OTOLKEld WG aopiheia. Qotoco, efartiag ertoupyikay
TIEPLOPLOPAY KAl AOY® TOV TERVIKGY XAPAKTIPIoTKOY Tov ZAT, evdéxetal o1 mpageig avorktng ayopds va pn dakavo-
viCovtar v i akpifeg opa ot OAeg TG XOpES TG Lavng Tou eupd. O XpOVOG SlaKAVOVIGHOU Tev mpagewv KUplag
avaypNHaTodOTNoNG Kal Mo pakponpdveoung avaxpnuatodotmeng cupmintel ouviipug pe o xpovo e£0gAnong g
TIPONYOUHEVIG OHOEWdOUG TPAENG.

Ta g mpakelg avorktig ayopdag mou faciloviar oe éktaktes dnpompaoies kal ot dipepeic dadikaoies, to Eupwovotpa
emdiwkel katapynv va mpaypatonoteitar avdnuepdv Siakavoviopos. Qotoco, o Eupwolompa €xer v euxépela mepi-
otactaka, yia A\oyoug Aertoupyikouc, va opiCer dANeg nuepopnvieg drakavoviopol yia tig und ekétaon npagel, 1ding yia
g optotikég ouvalhayés kar yia g mpaeig avialhayng voptopatev (BAéne mivaka 3).

Awadikaoieg TEAOUG npépag

Ot dadikacieg éhoug nuépag kavopiloviar otoug kavoviopols Aertoupyiag tou TARGET2. Katd kavova 1 Aertoupyia
tou TARGET2 mepatdvetar otig 6 pp. opa EKT (@pa Kevipikrg Eupamng). Meta to mépag g Aertoupyiag Sev yivovrat
dextéc aMeg eviohés mnpopns yia enefepyacia oto TARGET2, mapoém ouvexiletar 1 enefepyacia tov eviohov
n\npopns mou eixav mapaAngdel mpwv and TV opa mou onpatodotel To mépag ¢ Aertoupyiag. Ot wToEg TV
avuioupfalhopévev yia mpocfacr ot dteukodAuvon optakic xprpatodotong 1 oty deukoluvor anodons KatavEceny
npéner va unofdNhovtar oty owkela EOVKT o apydtepo 15 Aemtd petd to mépag e AEIToupyiag Tou GUGTHHATOC
TARGET?2. H npodeopia unofoAng aitmong yia npdcPaocn ot mayieg dieukohbvoels tou Eupwouotipatog napateivetat
katd 15 Nemtd ™y teevtaia epyaotun yia 10 Eupwovotnpa npépa tov mEPIOS®V THPNONG UTOXPEWTIKGY ENAXLOTOV
AMOVELATIKOV.

Tuyov apviuikd (XPEOOTIKG) UTIONOITA TIOU TAPAHEVOUY OTOUG AOYAPLAGHOUS SLaKAVOVIOHOU TGV OMOOEKTOV AVTIOUH-
faMopévov oto TARGET2 petd v olokAfpwon Tev dadikactov eléyxou oto twhog g npépag dewpolviat
autodikaing wg aiton mpoouyng ot Sieukoluver optakrs xprpatodotnons (PAéne evotya 4.1).

KEDAAAIO 6
ATTIOAEKTA TTEPIOYXIAKA XTOIXEIA
Tevika

To apdpo 18.1 tou kataotatikol tou ESKT emrtpéner oy EKT kar g EOVKT va ouvalhdsoovtar otig yprpatont-
OTOTIKEG ayOpEG ayopalovtag Kal MOAOVIAG TEPIOUGLAKA OTOIEID, EITE [IE€ OPIOTIKEG GUVAANAYEG ElTe HE OUHQOVIEG
enavayopag, kar opilet 0T ONeg ot miotodotikés mpdtels Tou Eupwouotipatog mpémet va kaAUmtoviar and emapki
ac@adewa. Q¢ ek toutou, ONeg ot mpageig yoprjynong pevotodttag tou Eupwouotipatog Pacilovtar oe unokeipeva
TEplOUOlaKa oTotyeia ta omoia mapadidouv ot avtioupfalhopevor eite petafifaloviac ta katd kupoTyTa (oTNV
TIEPIMTOOT TOV OPLOTIKGY GUVEAAY®OV KOl TOV CUHQOVIOV Enavayopdc) eite mpofaivoviag ot evexUpact), eKxmpron 1
ovotaor] aAou fapoug (oty mepintwon Twv daveiwy évavtt evexupou) (41).

Tpokeipévou va mpootatevetat to Eupocvotua and {npieg katd ) dievépyela TovV MPAZEWY VOHIOHATIKNG TOAITIKNG
Tou kot va eEacaliCetar 1) ion petayeipion tov avtioupfallopévev, kadde kar Vo evioxUETaL 1] OMOTENECHATIKY
\ertoupyia kar 1) dlagdvein, MPEMEL TG UTIOKEIEVA TIEPIOUGIAKE OTOLXEIR Vo MANPOUV OPIoHEVA KPITPLL GOTE VL
eivar anodektd otig mpaelg voptopatikig mohrtikiic tou Eupwouotpatog. To Eupwctotnua éxet avantiger eviaio
mhaiolo yia Ta anodektd meplovolakd ototyeia, koo yia ONeg Ti¢ motodotikéc mpaeig Tou Eupwouctipatoc. Autd
T0 eviaio mAaiolo mou Kaeltar kar «eviaiog katdhoyog» tdnke oe woxy v 1n lavouapiou 2007, avukedioteviag o
ovotpa dUo Padpidwy To omolo ioyuoe and v évapén Tou Tpitou oTadiou TG OIKOVOHIKHG KAl VORIGHATIKIS EVOOTG.

To eviaio mhaioio mepthapfavel dUO KaTYOpies MEPLOUGLAKGY OTOIYEIWY, Ta EUMOPEVCIHA KAl TA T ERTOPEVaIIa. Agv
yivetar Sikpion petall v dU0 KaTyoplOv OGOV agopd TV MOOTITA TGV MEPLOUGIAK®OY OTOLXEIwY 1 TV KataNAn-
Aot toug yia ta dagopa idn mpaewy vopopatikie moltikig tou Eupwouctipatog, pe t povn Siagopd ot ta pn
epmopelola mepLovolaka otolyela Sev xprotponototvtar and to Eupwototnpa otig oplotikés ouvalhayés. Ta meptou-
olakd ototyela mou yivovtar anodekta otig mpagels vopopatikig mo\rtikrg tou Eupwouotipatog propolv va yprot-
ponomdolv kat ©¢ ac@INeld yio TV TApOxT) EVOOMHEPNOIAG TIOTWONG.

Ta kpropia kKataAA\OTTAG yia TG dUO KaTyopieg MEPIOUGIAKGY OTOLEIWY €ival Opolopop@a ae OAN T Covr Tou
eupd kar kadopiCovtar oty evotta 6.2 (*2). Ta va dacpaliletar Ot oL dUO KATNYOPIES TEPIOUCIAKGY GTOLXEIWY
mnpolv ta b kprepia mowdttag, €xel deomotel o mhaioo tou Eupwcuotipatog yia v aflohoynon e

(1) Ze unokeipeva meplouctaka ototyela Bacifoviar eniong kat ot MPAEEIS AVOIKTAG ayOpas e T HOPQT) OPICTIKGY KAl AVTIOTPENTEGY GUVAAAAYGY

HE OKOTIO TV amoppognon peuotoTtag. [ ta mepiousiakd ototyela mou xprotponolouvial ¢ autes TG mpaktei 1oxvouv Ta ida kprerpia
kataAAAOTTaG OMeG Kat YU auTd TOU XPTOLHONOIOUVTAL OTIG AVTIOTPENTEES TPAEEIS AVOIKTIG AyOpAg HE GKOTO T XOPNYNON PEUCTOTITAS.
Tug mpaeig anopponong PEUCTOTTAG OHOG OV EQapROLOVIaL TIEPIKOTEG AMOTIHNOT|G.

(*?) = Suipketa g petafartikrg neptodou mou Ajyet o 2013 avagopikd pe GUYKEKPLHEVT KATIYOpia [ EQTOPEVUGLIOV TIEPIOUCLAKGY GTOIELLY,

dnhadn g davelakés anarmoets, opioptva kprmpia kataeAAAOTTAC Kat AertoupyikOTNTaG £ivar duvatd va SiagEpouy HETAE TV Xopev TS
Covne tou eupd (PAéne evotta 6.2.2).
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motoMmukng wavottag (Eurosystem credit assessment framework — ECAF), to omoio faciletar oe diagopeg
myes agloAoynong g motoAnmukig avottac. Ot Sladikacieg kat ot KAVOVEG HEOW TOV OMOLOV dLAMmOTGVETAL Kat
ehéyxetar 0Tt OAa Ta anodektd meplovctakd ototyeia mMnpolv v anaitnon tou Eupecuotipatog yia «uynAi nodtytar
napouotilovtar oty evotta 6.3. Ta pétpa eAéyyou KIVOUVOV Kal Ot apyéc anmoTIHNoNG Teptypipovial oTiG evOTTeS
6.4 xat 6.5. Ot avuioupfaropevol Tou Eupeouotipatog pmopolv va yprotponotoly Ta anodekTd mepLousiakd oTotyela
oe daouvopiakr Paon (fAéne evomta 6.6).

6.2.  Tlpodiaypagéc kataAAnAOTNTAG yia TO UTOKEINEVA TEPIOVOLAKA OTOLKELL

H EKT «kataptiCer, tpel kat dnpootelel KatdAoyo TV amOdEKTOV EUMOpeloIpwY meplouctak®v ototkeiov (*3). To
Eupwolotnua mapéyet otoug avtioUpfalAopEvoUG evpépwon) OYETIKA pe TNV KAaTaAAAOTTA TEPIOUGIOKGY OTOL(EIOV
yia xprion toug g acpdletas oto Eupoovotnua povo oty mepintwon mou 1dn ekdodévta epmopevotpa mepiouotakd
oTolyela 1 vgloTapeva [ epmopevolpa meptouctakd ototyeia unofalhovtar oto Eupwoltotpa g acpileia. Tuvenng
dev mapéyetar evnpépwon mpv and Ty ékdoon.

6.2.1. Kprujpia kataAAnAdTTac yia Ta eumopeloiia meEpIoUoIaKd oTotyEla

Ta motonomukd xpeoug mou exdider 1 EKT kar 0Aa ta motonomukd xpéoug mou éxouv ekdovel and g EWVKT tou
Eupoouotipatog mpv and v nHeEPORNVia UIOVETONG TOU €Up® OTa avTioTol(a KPAt peAn evar anodektd meplou-
OlaKA OTOIYEld.

‘Ocov agopd Ta Noima eunopelolpa mepIouciakd atotxeia epappoloviat ta akohouda kprepia kataAnhottag (fAéne
Kt mivaka 4):

6.2.1.1. Eido¢ meptovcotakol ctotyeiouv
Tpéner va eivar xpeoypago pe:
a) mpokadoplopévo kat aveu aipeoenv kepdhato () kat

f) tokopepidio o omoio va pn ouvenayetar apviukn ewodnpatikr por). Emmiéov, to tokopepidio da mpéner va eivar
eite 1) pndevikod eite ii) otadepol emrtokiou eite iii) KUPAIVOPEVOU EMITOKIOU GUVOEDENEVO e emTOKIO avagopdgs. To
ToKOpEPidIO elvar duvatov va cuvdéetar pe petafolr] TG afloAOyNonG TG MOTOMTTIKAG KAVOTTAG TOU EKOOTH).
Amodextd eivar eEaMou kat Ta opdloya pe pritpa Tipapidpou (ctipapponomuivar opoAoya).

Ta xpedypaga mpémer va Stpovy Ta mapanave Xapaktiplotika kad olo to Swotipa pExpt v andofeon e
eEaopalilopevng unoxpéwone. Ta ypedypaga dev emTpéneTal va mapeyouy dkadRaTa eni Tou Kegalaiou fjfkal ent Tov
tokov efaptopeva and ta Sikaopata KopoTtev aANeV xpeoypapey Tou idiou exdo.

O unod a) opog dev oyver 00OV agopd TTAOUC TPoepXOpevoUE amd TiTAomoinor, pe egaipeor ta opdloya mou
exdidovtar and motwTkd Wpupata olpgeva pe To kprtipla Tou apdpou 52 TG odnylag yia toug OZEKA (+)
(«kahuppéves TpameCikés opoloyieey). To Eupwovotnua afohoyel v katahnlomta Tov Thev mou mpogpyovral
and Trhomoinor, TAY Tev KaAUppEVeV Tpanelikov opoloyiav, pe Paor ta akolouda kprrrpia.

Ta meplouotakd ototyeia ta omoia e£ac@alilouv Toug TITAOUG mMOU TpoEpyovTal amd TITAOMOINGY KAl TAPAyouv
€1600NPATIKT POT, TPEMEL VA MANPOUY TOUG TAPAK(T® OPOUG:

a) 1 anokon Toug va dienetar and o dikato kpatoug pEloug g EE-

B) va petafipaCoviar and Tov apyikd dikaioUxo TG amaiTiong 1 and eVOAPEcO QOpER TPOG TV ETaupeia €181KkoU
okonou mou dievepyel Ty TrTthonoinon, pe pomo mou to Eupwolompa va dewpel 0T ouviotd «yvijola moAnon»
aVTITAgipn Katd mavtog Tpitou, kat va fpiokoviar mEpav Tou eENEyYou Tou apxikou dikaiolyou TG anaitnong kat
TOV THOTOTOV TOU, T TOU eVOIAHESOU QOpéa Kal TOV THOTOTOV TOU, AKOWN Kal O MEPITTOON AQEPEYYUOTTAG TOU
apylkoU dIKatoUXou TG anaitong 1 Tou evdiapecou gopéar

0 apyIkog dikatoUyog 1), KATA MEPITTWON, O EVOLAPEOOG QPOPEG amd TOV OMOI0 MPOEPXOVTAL Kal TOAOUVIAL OTOV
exdotn va €xet ouotadel otov EOX:

=

d) va pn ouwviotavtar —ev Oho 1) &v pépel, mPAypaT 1 duvapel— o GEPEC NGOV TITA®V TPOEPXOHEVLV amod
trthonoinor (*¢). EmmAéov, va pn ouvictavtar —ev O\ 1) &v pépel, mpaypatt 1} duvapel— oe opdloya ouvdedepéva
PE TOV TOTOTIKO KivOUVO umokeipevou pécou, mpatels aviaAlayn 1 dAa mapayoya péoa (*7), (#3), 1 ovvdetoug
TTAOUG Kat

(¥) O xataloyog autodg dnpootevetar oto Siktuakd tomo ¢ EKT (www.ecb.europa.eu). kar evnuepovetar kadnuepva. Ta epmopevoipa mepi-
0UcLaK(G oTOL el TOU ekdIdOVTaL aMO ) XPNUATOMIOTTIKEG EMIKEPNOEIS Kal yia Ta omoia dev umapyer dafddon and opyaviopd atioho-
ynong g motoAnmukng wavotyrag (ECAI) yia mv £kdoon, tov ekdom 1) Tov eyyunm| dev mepiapfavoviar oto Onpooievuodpevo katdhoyo
TOV AMOOEKTOV EUMOPEUGLHGY TIEPIOUCLAKGY oTotxelwv. Ev mpokepéve 1 kataANn\otta tev ev Aoy xpeoypagpwv efaptatar and m Safad-
HION TS MOTONTTIKAG KAVOTNTAG, TV onoia mapéxel 1 myn a&loAdynong mou emhéyel 0 aviioUpPAANOHEVOS GUHQGVA HE TOUG KAVOVES TOU
ECAF yua mig Saveiakég anartrjoeig (PAéme evomta 6.3.3.1).

(*4) Ta opdloya pe MOTOMOMTKA ANOKTNONG petoxwy (warrants) 1 dMa mapopota dikaiopata dev eivar anodektd.

(*%) Ob8nyia 2009/65/EK tou Eupendikot Kowofouhiou kat tou Zupfouliou, e 13ng loukiou 2009, yia T0 GUVTOVIGHO TGV VOHOV, KAVOVIGHGY
Kat dOKNTIKGY dlaTaewy OXETIKA e TOUG opyaviopoug cuNoyiKav enevdloewy o kvntég afieg (OZEKA) (EE L 302 g 17.11.2009,
0. 32).

(*6) O &v Noyw Opog dev amoxheiet Tithoug mpoepyopeEVoUS and Tithonoinor Otav oty £kdoot] Toug epmhékovtal Slo etatpeieg edikol okomov Kat
£pocov MAnpoUTal and TG TENEUTAIEG 0 OPOG TNG «yVI|olaG TOANOTG, £TL WOTE Ta Xpedypaga mou ekdidovrar and t devtepn etaipeia edikou
oxomoU va eac@aliCovtar Gpeca 1 Eppeca amd To apyikd XAPTOQUAAKIO MEPIOUGIAKGOV GTOWEIMY Kl OAEG Ol ELCOOMUATIKEG POEG TOU
napayovtat and ta meplovoiaka ototgeia va petafifaloviar and v mpdT o) deltepn etaipeia edikol okomov.

(*) Ztov ev Aoy mepropiopo dev epmintouv mpaéelg avtaAlayng mou XprjotponolouvTal 6To mAaiolo GuvaANayGV e TITAOUG MPOEPXOUEVOUS amod
TTAOTIOINON AMOKAEIGTIKA Yidl GKOTOUG AVTIOTADHIONG KIVOUVGY.

(*%) Tithot mpoepyopevol and Tthonoinor mou mepAapPavoVTaL oTovV KATANOYO TV AMOSEKTGY EPMOPEVOLHOY TEPIOUCLAKGY OTOLKEIWY Mo TV
10 Oxtoppiou 2010 dev umdkewtar otov ev Aoyw 0po kar eEakoloudolv va eivar anodektol éwg v 9 Oktwfpiov 2011.
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€) €(v MPOKETAL YLo DAVEIOKES AMAUTTOELS, Ot OQEINETEG Kaw 01 dAVEITTEG va Exouv cuaTtadel (1), dv TpOKerTaL yia QUOIKA
npooena, va katowouv) otov EOX «kai, katd mepintwor), o oxetkos tithog va Ppioketar otov EOX. Ot &v Noyw
davetakeg anartroeg va ditnovtat and dikato yopag tou EOX. Eav mpokertat yia opdloya, autd va £xouv ekdovel oe
xopa tou EOX olpguva pe to dikato xopag tou EOX kar kide oyetikog tithog va fpioketar otov EOX (*9), ot de
exdotes va éyouv ouotadel otov EOX.

STG MEPITTMOEIG KATA TIG OMOIEG Ol apXikol SIKaLoUyoL 1), KATA TEPIMTWOT), Ol EVOLAPEOOL QOPEIG, EXOUV ouoTadel otn
Cwvn tou eupw 1 oto Hvepévo Baoilelo, to Eupwcvotua Ya mpémet va €xet eakpifooer 0T otic &v NOyw £VWOpES
ta€eig dev oxUouv avotnpég dwatakels emavaktong (clawback provisions). Av o apyikog Sikatolyog 1, kata mepi-
TTOoT, 0 evdlapecog gopéag, £xel ouotadel oe GAA xopa tou EOX, o Tithot mou mpoépyovtal amd Trthomoinon
Yewpolvtal anodektoi povov epocov to Eupocvotua emfefaiover 0Tt ta dikatbpatd tou mpootatevoviar kataAAfAwg
évavt datafewv enavaktong mou to Eupwolotpa Jewpel oyetikés, cupgova pe To dikaio TG Owkelag xdpag tou
EOX. Ta o okomd autov mpoinddeon yia va dewpolviar anodektol ot ev Aoy TTAOL TOU TpoEpyOVTaL and TTAomoi-
non (°%) anotehet i unofolr) aveEaptymg vopukng aftoAoynong oe poper anodext and to Eupwototmpa, oty onoia
va ekTivevTal ot WXUOVIEG 0TIV OIKEla xdpa Kavoves enavaktiong. TIpokepévou va anogaoilel katd moco ta dikale-
HaTd TOU TPOOTATEVOVTAL EMAPKAOG EVAVTL TV &V AOY® Kavovev enavaktions, to Eupwovotpa dUvatar va {nrel
npoodeta Eyypaga, mepAapfavopévoy TOTONOMTIKOU PepeyyuoTTag Tou ekdoxéa, yia Ty Unomty mepiodo. Metakl
TOV KAVOVGY EMAVAKTIONG TOU Jewpolvial auoTpol Kai, enopévac, pir anodektol and to Eupwolotnpa, cuykatahéyo-
VTl Ol KAVOVEG KATA TOUG OTOIOUG 1} TIANOT) TOV UTIOKEIIEV@Y TEPLOUCLAK®OV GTOLXEIWY eival duvatov va akupwdel and
TOV ekKadaploTr] amokAEIoTIKA yia To AOyo Ot ouvigdn Katd T didpkela ouykekpiuévig meptodou (Umomtn mepiodog)
mpwv and v kNpuén Tou MO (apyikoy SikaloUX0U[eVOLAHECOU QOPEN) OE KATAGTAOT AYEPEYYUOTITAG, 1} O KAVOVES
KOT( TOUG Omoioug o ekdoyéag duvatal va anoTpiyel TV eV ANOy® aKUPOOT HOVOV €QOOOV AmOdEKVUEL OTL KATA TO
XPOvo TG MOANoNG dev eixe yvoOn TG KATAOTAONG AQEPEYYUOTNTAG TOU TN (apyikol dikatouyou/evdiapesou
Qopia).

Sto mhaioto dopnpuévig €kdoong pia oeipd (tranche) r umooeipa (sub-tranche) eivar anodekty epocov dev egaptatal
and aN\eg oeipég 6 idag ekdoone. H ceipa (1} unooeipd) Jewpeitar pn ecaptopevn évavit aAAov cepav (1] UTocepov)
e idiag éxdoong eav, pe faon v mpoPAenopevny oto eviuepwTIKO SeNTio KATATAL TV AMAITHOEWY OF MEPIMTLOT
avaykaotikiG ekteleons, 1 ev Aoyw oeipa (1 unooeipd) eogleitar (katd kepahaio kar TOKoug) mpv amd kade aNAn
oelpd 1) umocelpd 1) evar 1 TeNevtaia mou Paplvetar pe {npieg petafl TV SlaQoOpwV GEPOV 1) UTOCEIPOV AG
dopnuévng €xdoone. Ztg mepimtdoelg dopnpéveoy exdocewv Omou To evipepwtikd dektio mpofAéner v emidoon
ewdoroinong enionevong kat avaykaotikng ektéeons, Yo mpemer va Swogaliletal, facer kar twv Svo mapamdve
€100TOUGEWY TOU APOPOUY TV TPOTEPALOTITA TV TANPOUAGY, OTL 1 Gelpl (1] unooelpd) Sev eival eCapTOHEVN).

To Eupwolotnpa Swrtnpel to Sikaiopa va (ot and kade epmiekopevo Tpito (Y. Tov ekdOTh, Tov apxikd dkatovyo
TG anaitong 1 tov opyavetr ékdoong) omotadnmote dievkpivion 1yfkar vopukn emfefaioon Jewpel avaykaia yio v
alohoynon e katahMnAoTnTag Ty TA®Y mou mPoEpXOVTAaL and TThomoinor.

6.2.1.2. iotoAnntikn drafadpion

To xpeodypago mpémel va mpémet va mAnpoi uynAa kprepa motoAnmkng dafaduiong, ta omoia opioviar otoug
kavoveg Tou ECAF yia Ta eumopevotjia meplovolakd oTotyela, oUpgva pe ta opliopeva oty evotnta 6.3.2.

6.2.1.3. Tomog ¢xkdoang

To xpedypago mpémet va &xel katatedel/katayopndel (exdovdel) otov EOX, oe kevipikr Tpdmela 1 08 KEVIPIKO amovetnpio
afwv (KAA) avtamokpwvopevo ota ehdyiota mpotuna mou éxet deomioet 11 EKT (°1). Tmv mepintwon epnopevotpou
Xpeoypagpou mou ekdidetar and pn ypruatomoteTik entxeipnon (°2) kat yia to omoio dev unapyer dafddpion anod
anodextd ECAL tomog ¢kSoong mpéne va elvat 1) {ovi Tou eupe.

(*%) Tithot mpoepyopevol and Trthomoinon mou mepapfavovial oTovV KATANOYO TOV AMOSEKTMY EPMOPEVCIHOV TIEPIOUCLAKGY GTOIEIGY amd TV

10 Oxtwfpiou 2010 dev undkewvtar otov &v Aoyw Opo kat eEakohoudolv va eivar amodektoi éog v 9In Oktwfpiou 2011.
(°%) Tithot mpoepyopevol and Trthomoinor mou mepAapfavovial 6Tov KATANOYO TOV AMOSEKTMY ENTOPEVCIHOV TIEPIOUGLAKGY GTOIEIGY amod TV
10n Oxtoppiou 2010 dev unokewtal otov ev Aoyw opo kar egakohoudovv va eivar amodextoi éwg v 91 Oktwfpiov 2011.
(°1) Awdv) xpedypaga uTod poper eviaiey TWIA@v otov Kopot) mou ekdidoviar and 1ng lavouapiou 2007 kar e€ng péow Ttov dedvov KAA
Euroclear Bank (Békyio) kat Clearstream Banking Luxembourg eivar anmodekta povov epocov ekdidoviar umd pop@r véov eviaiov Tthev
(new global notes) xat eivar koatatedepéva oe koo Jepatoguhaka mou eivar diedveg KAA 1), katd mepintoon, KAA avtanokpvopevo ota
ehayiota mpotuna mou Veéter 1) EKT. Ta diedvr) xpedypaga uno poper eviaiov Tthev oTov kopiot mou eiyav ekdovdel umd popgr) KAacokey
eviaiov TitAov (classical global notes) mpwv ano v 1n lavouapiou 2007 kat ot kata yévog optopévor (fungible) tithot mou exdidovrar und
Tov 110 kwdikd ISIN ano mv napanave npepopnvia kar eéng da egakoloudoouy va eivar anodekta meplovotaka ototyeia ¢wg T AN Toug.
Aiedvi) ypedypaga mou exdidovrar umd poper eviaiov ovopaoctikdv tthev (global registered form) péow tev diedvav kevipkov anodetpioy
agiov Euroclear Bank (Bé\yio) kar Clearstream Banking Luxembourg peta v 307 Zemtepfpiov 2010 eivar amodektd povov epocov
ekdidovtar und T véa dopn acgalols gUAaENG Siedvav xpeoypagov. Atedvi) Xpedypaga UTO HOPQT EVIAIOV OVOHAGTIKOV TTAGV TOU
exdidovar mpwv 1) katd Ty npepoprvia avty da eEakohoudnoouv va eivar anodektd meptouctakd ototxela fwg ™ MEN Toug. Awdvr
xpeoypaga und popen efatopikeupévov tithov (individual note) mavouv va eivar amodextd mepiouciakd oTolela EQOCOV EXOUV ekdOVEL
peta v 301 Zertepfpiou 2010. Aedvr) Xpedypaga und poper eEATOHIKEVPEVGY TITA@V Tou ekdidoval mpw 1) katd v nuepopnvia autr) da
ebakolouvdnoouv va eivar anodekta meplouciakd ototgeia éwg T ARén Toug.
(°) O1 pn xpnuatomoTeTKEG emyeproelg opifoviar onwg oto Eupendikd Tvemua Aoyapiacpev tou 1995 (EZA 95).
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6.2.1.4. Atadikaoieg drakavoviopov

To xpedypago mpénet va emdéyetar petafifaon pe oyotkn popen. Mpéner va mpeitar kar va dtakavovietar ot Lovn
TOU €UPA PEcw evOg Noyapiacpol oto Eupwototua 1 o AT avtanokpivopevo ota mpotuna mou €xel Jeomioet 1 EKT,
OUTWG MOTE 1) CUCTACT KAl 1) EKTIOINOT V& UTOKEWVTAL OTO diKalo kpaTtoug pENoUG.

Eav to KAA omou ekdidetar to meprovoiakd otoryeio kat 1o ZAT omou mpeltar dev tavtiCova, tote o Svo Qopeig
mpénel va ouvdtovtar pe Cevn eykekpuévy and v EKT (°).

6.2.1.5. AmodeKkTEG ayopég

To xpedypago mpémer va eivar e16nypEvo 1) va anotehel aviikeipevo danpaypdtevong o pudptlopevn ayopd, Oneg aut)
opitetar otnv odnyia 2004/39/EK tou Eupwnaikoy Kowvofouliou kat tou Zupfoulou, g 21ng Ampihiou 2004, yiat
TIG AYOPEG XPHATOMOTOTIKOV LECWV, Yo TV Tpononoinor tov odnyiwv 85/611/EOK kar 93/6/EOK tou Zupfouliou
Kkat g odnyiag 2000/12/EK tou Eupwnaikot KowoPouliou kat tou Zupfouliov kat yia v katapynor e odnyiag
93/22/EOK tou ZupPouliou (*¥), 1} va anotelel avrikeipevo dampaypdrtevong oe oplopéves pn pudplopeves ayopég
nou kadopilet n EKT (*°). Ot pn pudplopeves ayopés aftohoyouvtat and to Eupwolotnpa pe faon tpeg apyés — v
acgadewa, ) dapaveia kar v mpoofactpotnta (9),.

6.2.1.6. Katnyopia exdotn/eyyunty

To xpedypago pmopel va éxel exdovel 1 va eivar eyyunpévo and kevipikés tpanelec tov kpatev peddv g EE,
opyaviopoUs Tou dnpootou 1 Wwtikov topa 1 diedvr) 1 umepedvikd 1WOpUpata.

6.2.1.7. TOMOG eyKaTAOTAGNG TOU €KOOTN/eyyunT

O exbdote mpeémer va eivar eykateotpévog otov EOX 1 oe pia and g ektog tou EOX yopes g Opadag twv
10 (°7) (°8). ) devtepn mepimtwon Ta Xpedypaga dewpouvial anodektd povo epooov o Eupwolotnua Siamotwoel
ot ta dikardpatd tou da mpootatevoviay kataA\Awg, onwg anogaivetal to Eupwolompa, oUpgeva pe Toug VOpHoug
e avtiotoing ektog tou EOX yopag e Opadag twv 10. Tpog to okond autdv mpémel va umofahAetar Vopki)
empefaioon, katd TUMO Kal MEPLEYOHEVO amodeKTd and To EupwoUoTnpa, MPOKEHEVOU Ta MEPLOUCLaKE oTotyeia va
Yewpndolv anodektd. e mepintwon TITAOU MPOEPKOHEVOU amd TITAOTOINOT O €kSOTNG TPEMEL vat elval EYKATESTNEVOG
otov EOX.

O eyyunmic mpémet va ivar eykateotpévog otov EOX, extog eav dev anarteitar eyylnon mpog tekpnpinon g uynAig
motoAnmTikng Slafadpiong TV EUMOPEUCIHGY TEPIOUGIAKMY OTOIYELWY, OURQ®VA HE Ta opllopeva oty evotta 6.3.2.

Ta diedvr) 1} unepedvika 1dpUpata eivar anodektol ekdoTeg/eyyunTeg avebaptta and Tov TOMO OMOU €ival EyYKATEOTN-
péva. Te MEPITTLOT TOU Ve EPTOPEVOIIO XPEOYPaQO ekdIdETAL AMO [N XPNUATOMOTWTIKY eMmiyelpnon yia TV onola dev
unapyer SaPadpion and ECAL o exdotng/eyyunmig mpémer va elvar eykateotnpévog ot {ov Tou eupo.

6.2.1.8. Nopiopa

H ovopaotikn aEla tou xpeoypagou mpémer va eivar Swatunopévy oe eupd (*9).

6.2.2  Kprujpia kataAnAdtytac yia ta pr QmopeVoIpa mepIovolaka oToixeia

Me faon to eviaio MAGICIO AMOSEKTOV MEPIOUGIAKAMY GTOLXEIWY, EvaL AMOJEKTA WG aoPAAela Tpia €idn pn epmopevaIILY
TIEPIOUCIAKGY oTolelwv: ot Katadéoeis kadopiopevne Siapkelag and anodektols avtioupfallopevoug, ot davelakés
AMAUTOEIS KAl Ta i) epmopevoipa xpeoypaga mou eEacpaliCoviar pe oteyaotika daveia (RMBD) (%0).

(°%) Teprypagn twv mpotimwv yia T xprion anodektov TAT ot {dvi) TOU eupd Kat evijpePOIEVOS katihoyog amodektdv (ebéewv unapyouv oto

Siktuako tono g EKT (www.ecb.europa.eu).

(°*) EE L 145 g 30.4.2004, o. 1.

(*%) Katahoyog twv amodektov pn pudmlopevov ayopov dnpootebetar oto diktuakd tomo e EKT (www.ecb.europa.eu). kat eviuepdvetat
TOUAdIOTOV i QOpa TO XPOvo.

(°%) H «acgdhear, n «dlagaveiar kat 1) «apoofactotntar opilovtar and to Eupectotnpa anokhelotika oe oxéon e Toug okomoug e diayeiptong

aogaletdv and to idto. H Siadikacia enhoynic dev anookonel oty akiohdynon e eyyevols motottag Tov S1agdpev ayopdy. To mepieyOpevo

autov TOV apyov evar to eéng: Q¢ acpaleia voeitar 1 Pefadmra g mpog TG cuvalhayég, e1dIKOTEPA WG TPOG TV 1KV Kal TV
ekteNeoTOTNTA TOUG. Q¢ dragavela voeital 1 akdAuT mpooPact oe MANPOPOPIEG OXETIKA |1e TOUG dABIKAOTIKOUG KAVOVEG Kal T Aertoupyia
™G AyOpaC, TG OIKOVOMIKA XUPAKTNPIOTIKG TOV TEPLOUGIOKOV OTOLXELOV, TO HMYAVIOHO OlatopQeonG TeV TIHGY, TG GUVAQES TIHEC Kat
mocOTTEG (TIPEG, emToKia, OyKog ouvalAaymv, umoloima kukhogopouvta oty ayopd kAm.). Q¢ mpoofaciotyta voeitar 1 duvatdtta

Tou EUpoueTiatog va SUppETEXEL oty ayopd kat va €xet mpoofacn ¢ autiy. Mia ayopd dewpeitar mpoofactn yia TOUG OKOTOUG TG

Sayeipiong ac@aletdyv, eav 0 Kavoviopog Aertoupyiag e enttpénel oto Eupwolotpa va anoktd mAnpogopieg kat va Stevepyel ouvalhayég

otav Xpelaletal yia Toug ev AOye GKomoug.

) Ot extog tou EOX xopeg ¢ Opadag tev 10 eivar eni tou mapovtog ot HITA, o Kavadag, 1 lanevia kat n EAfetia.

(°%) Epmopevoa meplouoiakd ototyeia mou Eouv exdodel mpv and v 1n lavouapiou 2007 and gopéa mou dev eivar eykateotnpévog otov EOX
1} o¢ kamota and g ektog EOX yopes g Opadag tev Aéka (G10) napapgvouy anodekta ¢wg tig 31 Aekepfpiou 2011, epocov mnpouv ta
unohoma kprepla katahA\OTTAG Kat Tig mpoinodécels mou agopolv Tig eyyurjoelg katd Ta mpoPAenopeva oty evotyta 6.3.2, peta de v
nuepopnvia auty navouv va eivar emhéipa.

(*%) 'H oe edvikég unodiupeceis Tou Eupo.

(°%) Amo o 2007 ¢wg to 2013 toyver petafatikd kadeoTdS yia TIC davelakés amartioels, o omoio emrtpémel o kave EOVKT va opiler kat
€MAOYINV TG TO ENAXIOTO VYOG TOV SAVEIAKOV AMAITHoE®y TOU Ja €lval amodEKTES yia 0KOToUS TapoxTs ao@ANeLag, mEpay e SLuoUVopLaKTS
Xpong, kat v tyov eappolopevn mpoprdewa. Eviog tou 2013 da woyver mMpg evOmompévo KadeoTde.


http://www.ecb.europa.eu
http://www.ecb.europa.eu

14.12.2011

Enionpn E@nuepida g Evponaikig Eveong

L 331/33

6.2.2.1. Aavelakéc anattnoetg

Ta va eivar anodextr pua davewakr) anaiton (*1) mpémer va mAnpot ta €&nc kprtipia kataAAnAottag (PAéme ka
nivaka 4):

a) Eidog meprovoiakot otoryeiou: Tlpénet va eival anaitor and motodOTHor KAl v GUVIOTA EVOXIKT] UTIOXPECT] EVOG

ogeét vavtt avtioupfallopévou tou Eupwouotipatog. Ot Savelakés amartoels mou €0uv «HEloUHEVO UMO-
Nomo» (omou dnhadn o kepdlao kar ot Tokor eEophovvtar THNHATIKA pe fdon éva oUpQOVIEEVO Xpovodid-
ypappa) eivar emiong anodektés. Aev Jewpolvtal amodeKTd MEPIOUCLAKA OTOXEIC T aXPTOIHOMOiNTa UTONOINa
AVOIKTOV davelwy (TLY. ayprOIHOTOINTEG AVAKUKANOUIEVES THOTWTIKEG SIEUKONUVGELS), 01 UMEPAVANYELS Ao TPEYOU-
HEVOUG Noyapiacpols kat ol eyyurtikés emotolés (mou mapéxouv eEouctodoton yia xpron mothoewv aANa dev
eivar kadauTég davelakés amartijoeig). Tta KOWOMPakTkd opoloytaka davewa to pepidio 1dpUupatog-pglovg e
kowornpagiac dewpeitar anodextd idog davelakng amaitone. Ot davelakés amartoelg dev da mpénet va mapexouv
dikabpata emi tou kepakaiou ffkar Tev TOKkwv eaptopeva and ta dikabpata dikaolywv A\wv davelakdv
anartioeov (] AAAwv oeIpov 1) UTOGEPOY Tou 110U KOWOTPaKTIKOU Savelou) 1) KOWOTGY XPEOYPAP®Y Tou 1d10u
exdot).

H davewakr) anaitnon mpémer va &xet: i) mpokadopiopévo kar aveu aipéoewv kepalaio kat ii) tokopepidio to omoio
va ) ouvemayetat apviTki ewoodnuatikr pory. EmmAéov, To tokopepidio mpémet va eivar eite i) pndeviko eite ii)
otadepd eite iii) kupavopevo ouvdedepgvo pe emtokio avagopds. Amodektéc elvar eEGMNou kar o1 davelakég
AMOITHOEIC TOV OTOLOV TO EMTOKI0 ouvdéetar pe Ty e&éMbn tou mndwpiopov. Ta Xapaktplotikd autd mpénet
va unapyouvv kad’ 6ho o draotnpa péxpt ™y andofeon e eacpalilopevg unoypéworg.

Katnyopia opeilétn/eyyunti: Anodektol o@eiNétes kat ekdOTEG €lvar OL [ XPHHATOMIOTWTIKEG eMmiyelproeis (°2), ot
opyaviopol Tou dnpoctou TopEa Kat T eIvikA Kat umepedvika Wdpupata. Kade ogeétg evduvetar e1g oAokAnpov
yio v mAijpn anomAnpopn e &v Noye Savelaknc anaitong (amokAeiovial o1 GUVOPEINETEG TOU euduvovTal and
kowou yi v i Savewakn) anaitnon).

Témog eykatactact); Tou oQeINETy kar Tou eyyunt: O oQe\eTg MPEMEL va elval eyKATETTIHEVOS oTr) {@vN Tou
eup®. O eyyuru|g mpéneL emiong va elvan eyKateoTnpévog ot (hvr Tou eupw, ektog v Sev amarteital eyyinon
oG Tekpnpiwot g uynA¢ moToAmTikie dafadiong Twv pr ePmOPEUCIHOV TEPIOUGIAKGY CTOXELWY, CUHQOVA
pe ta optlopeva oty evotta 6.3.3. H anaiton avt) dev woxUet g mpog ta edvika kar umepedvika 1dpupata.

IMiotoAnmuxn Swafadwon: H nowtjta tev davelakdv anartjoewv aftooyeital pe faorn v motoAnmukr kavo-
mta tou ogelNétn) 1} Tou eyyunuy. Ot davelakés amartroelg mpemet va mANPoLy ta unAd KPITpla TMOTOANTTIKNG
dafadpuong mou opiovtar otoug kavoves tou ECAF yia ta pn) eunopelotjia mepioustakd oTolyel, oUHQOVA He Ta
opiiopeva oty evotta 6.3.3.

EAéxioto Uyog: Katd v umoPolr) g mpoketpévou va xprotponomndel og acpileia and tov avtioupfaAlopevo,
TO UYOG TG dAVELKNG anaityong mMPEmeL va avianokpivetat o eva eayioto opto. Kade EIVKT pmopel va opilet
kat” emhoyny g To eNayioto Oplo mou da e@appoler yia TG eyxopies davelakés anartoeic. T Staouvopiaki)
xprion da wyvet kowo ekdyioto opto 500 000 eupo. Tpofhénetar o, pONG kataotel eQiktd evrog Tou 2013, yia
O\eg TG davelakés anartoeig oe oAOkAnpn T {ovn Tou eupd Ya toyver kowd ehdyioto opto 500 000 eupe.

Awadikaoteg Siekmepaioone: H davelakr) anaitnon npénet va unokertar otig dtadikasies Tou Eupoouotipatog 0nwg
opiCovtar oty avtiotoryn edvikn Tekunpinon.

Epappootéo dikaio: Toco 1 Savewakn) cupfacr 600 kat i ovpfaon petaéy tou avuoupfallopgvou kat e EOvKT
onou katatidetar 1 davewakn) anaiton og as@alewa («oUpfaocn mapoync e davelakng anaitons wg acPaelacy)
mpémel va dienovtar and to dikawo kpdtoug pglous. EEdMNou, ta Siagopetika Sikara mou epappolovtar (i) otov
avuouppalopevo, (i) otov motwt), (i) otov oge\ét, (iv) otov eyyunm) (eav unapyer), (v) ot Savelak)
ovpfaon ka (vi) ot ovpfacn mapoxns e daveiakng anaitmong wg acpdleiag dev Yo mpémet va unepfaivouv
T dU0 Tov appo.

V) Nowopa: H davewakr) anaitnon mpéner va €xer suvopoloyndel oe eupd (*3).

6.2.2.2. M1 epnopeboipa xpeoypaga eEacpaliopéva pe oteyaotika Savera

‘Ocov agopd ta RMBD da toxtouv ta €&ig kprpia katahnAottag (BAéme kan mivaka 4):

a) Eido¢ meprovoiakol otoiyeiou: Tlpénel va eivar ypedypago (ypappdtio 1) ouvalhaypatki) mou egac@aliletar and

«Seapevip evunodnkev oteyactikav daveiwv yopic va €xet Aafer xopa mAfpng tthomoinor. Oa mpéner va eivat
duvaty N avuikataotaon TV mEPIOUGIAKGY oTOlyElMV EVTOC TG «defapevier kal Yo mpénet va mpofAénetar pyavi-
opog mou va dasgaliCer 0T to Eupwovotnua anokavel mpoteparottag évavit aAV TOTOTOV TANV auThY Tou
eEaipotvtar yia Aoyoug dnpooiou oupgépovtog (°4).

f) Ta RMBD mpéner va égouv: (i) mpokadopiopévo kai aveu aipéoewv kegihaio kar (ii) emtokio to omoio va pn

OUVENAYETAL APVITIKT] ELCOOT|HATIKY) pOT).

(°1) Ot davelakés anartoeig kahovrat emiong kat Tpameika davela. [Ipog g davelakés anartroeig eEopotavovtar ta Schuldscheindarlehen kar ot

Kkatayopiopéves dlotikés anarmoels évavtt tou OMNavdikov Anpoociou 1) @é\wv oget\etwv mou kaAUmtovtar and eyyuron tou ONavdikou
Anpooiou (Y. £vavit GTEYUOTIKGY OPYAVIGHOV).

(6?) 'Omwg opiCovtar oo EXA 95.

(%) 'H o¢ edvikés unodiaipEceig Tou upo.

(6%) Emi Tou mMapovtog autr) N KaTyopia MEPLOUGIAKGY oTOotElnv mepthapfavel povo ypappdtia sEacpakiopéva pe oteyaotikd davela, ta omola
ekdidovtar oy Iphavdia.
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y) ITiotoAnmuks Safadpion: Ta RMBD mpémer va mAnpolv uynhd kprujpia motoAnmukns Safddpions, onwg
afohoyouvtar pe Baon g oxetikés mpofAéyeis Tou ECAF (BAéne evotna 6.3.3).

d) Katnyopia exdot: Anodextoi exdoteg elvan ta motwtika WdpUpata mou elvar anodektol avtioupfailopevor.
€) Tomoc eykatdotaorc Tou kdot: O ekdOTNG TPEMEL Va eival YKATEOTHEVOS 0T {OVI) TOU EUPQ.

o1) Awadikaoieg dieknepaiwong: Ta RMBD mpéner va unokevtar otig dadikaoieg tou Eupwouotipatog, onwg opiloval
OTIV AVTOTON EDVIKN TEKPNPLOOT).

¢) Nowopa: H ovopaotkr) aia tov RMBD mpéner va eivar Siatunopévn oe eupd (°9).
6.2.3.  IIpoodetor dpor yia T XpHoN ATOSEKTAV TEPLIOUGIOKMY OTOIXEIWY

6.2.3.1. TIpooVetec VORLKEG MPOUMOVEGELG yla TIC OAVELAKEG AMALTH OELG

Tpokepévou va draopaliCetar n éykupn olotaon acpalelag eni davelakov amartoewy kat 1 duvatdtnta Tayeiag
PEVOTOMOINOTG TG davelakng anaitong o mepintwon mou 0 aviioUpPaAAOpEVOS aDETIOEL TIG UTOXPENMDEL TOU, TIPEMEL
va mnpouvtat mpodcveteg mpolUnovécelg, ot omoieg avagépovial ota akolouda:

a) duvatotyta ehéyxou TG UMAPENG TV SAVEIKGY AMAITIOEWY TOU MApEKOVTaL O aoANela:

B) xowomoinon otov ogethéty mept TG MAPOXNG TG dAVEIAKNG AMAITNONG ©G ACPANELAS 1] TG KATAOPIONG THG €V
\Oy® mapoyrg o€ OYETIKO UNTPWO*

Y) anoucia MEPIOPIGHGY TOU OUVOLOVTAL PE TO TPAMECIKO OMOPPNTO KAl TNV EQMOTEVTIKOTTA!
d) amouoia meploplopdy oxeTIKG pE TNV TAPOXT TG dAVEINKNS aMaiTonG wG ao@alelac:
€) QMOUGLAL TEPLOPLOAV OXETIKA [E TN PEUOTOTOINON TG OAVEIAKNC amaithong.

To MePLEYOPEVO TLV TAPATAVE VORIKGV TpoUnodéoewy eEnyeitar oto mpocaptnpa 7. [lepioodtepes Aemtopépeles yia o
loxUovta o€ KaDe XOPA TAPEXOVTAL 0TIV AVTIOTOL(N €DVIKT TEKMNPIwoT.

6.2.3.2. Kavoveg yta tn Xprfon TOV anodekTOV MEPLOUGLAKOV OTOLXELOV

Ta eumopelolpa TEPIOUCLAKA OTOYEL HTOPOUV VA XPNOLHOTOIOUVTAL Yo ONEG TIG MPAEEIG VOPIOUATIKNG TONTIKNG TOU
PaciCovtar oe unokeipeva mepiouotakd otorxeia, dnhadn TG MPAEEIG AVOIKTIG AyOpas HE T HOPQT AVTICTPENTEGY Kal
oplotik@v ouvaNhayev kat T dievkouven opuakng xpnuatodotnong. Ta pr epmopeloipa meplouctakd oTolyeld pmo-
POUV VL XPT|OIIOTOLOUVTAL WG UTIOKELHEVE TIEPIOUGLAKA OTOTYElR Yia TiG mPAEels avolkTg ayopds mou dtevepyolvtar vg
QVTIOTPENTEEG oUVAANYEG Kat yia T Oleukoluvor oplakig Ypnuatodotnonc. Aev yprotpomololvtal OTIC OpPLOTIKEG
ouvaN\ayég tou Eupwouotipatog. ‘ONa ta epmopelolpa Kol [ eUMOPEUCLHA TEPIOUCLAKA OTOYELR HTOPOUV Emiong
V& XPTOLHOTOOUVTAL OG QGMAUNE Yo T XOPTIYNOT] EVOONHEPHOIAG THOTWOTG.

Avebaptitog Tou av éva eUmopeVoIpo 1) |I) EUMOPEUCIHO MEPLOUCLAKO oTolyelo mAnpol OAa ta kprrpia kata NAnAOT-
tag, 0 avuioUpfalOpEVOG dev EMITPEMETAL VOl TIPOGKOPIOEL K ACPANELR MEPLOUOIAKO OTOLXEID TOU £xel ekdodel 1) eivat
eyyunuévo ano tov idio 1 and onowdnnote aAo mpdowno pe o onoio datpel oTevoug deopoug (°F).

«Etevol Oeopoly onpaivel katdotaon katd Ty omoia o avtioupfal\opevog cuvdeetar pe ekdoTn/oge\et eyyunth
anodekTwY MeEPIoUGIaKGY oTolEiwY pe pla and g eEng oxéoeis:

a) o avrioupPal\opevog Katéyel Apeca 1) EpECT, 1ECK HAG 1) TIEPIOCOTEPLV ANWV emiyelproeny, T0 20 % 1 ave Tou
kegalaiov tou ekdot/ogeét/eyyunt 1

B) o exdoglogehétng/eyyuntic katéel apeoa 1 Eppeca, péow piag 1 mepiocotepwy GAAwv emiyelprioeny, To 20 % 1
ave Tou kepalaiou Tou avtioupPallopévou 1

Y) TPITOG Katéxel apeoa 1 éppeod, péow piag 1) mMePLOcOTEPLY emiyelpioewy, v Tou 20 % Tou kegalaiou Tou
avtioupPallopgvou kar ave Tou 20 % tou kegalaiou tou exdOT/ogeNéT eyyunT.

Ta oKOMOUG AMOTEAEGHATIKIG EPAPHOYNG TG VOHIOHATIKAG MOAITKG kat edikotepa yia v mapakohovdnon g
OUHHOPQOONG HE TOUG KAVOVEG XPTIOTG AMODEKTOV TIEPIOUCIAKOV OTOLXELOV avagOpikd pe v Unapn oTevov deopav,
avtah\acoovtat evtdg Tou Eupwouotpatog mAnpogopieg oyeTiké e Ta kegalataka Sladéotpla, TIG 0moieg mapExouv ot
EMOMTIKEG APXEG YLO TOUG Tapanave okomoug. Ia T &v Aoyw mAnpo@opieg 1oXUOUV anmaLToel anopprjtou idieg pe
QUTEG TIOU EQAPHOLOVTAL AMO TIG EMOMTIKEG APYES.

Ot napandve Swtdeg oxetkd pe Toug otevoug deopols dev 1oxUouv yia: a) otevols deopovg petafl Tou avtioup-
faM\opgvou kar dnpootou gopéa tou EOX o omoiog dikatoUtar va emPallet gopoug 1 o€ mepintwon mou o eyyurTig
TV Xpeoypaguv eival dnpociog gopéag tou EOX o onoiog Sikatovtar va emPidhet opoug, ) kaluppéves tpanelikeg
opoloyieg mou ekdidoviar cupgeva e ta kprujpla Tou apdpou 52 maphypagog 4 g odnyiag yia toug OZEKA 1 y)
TEPITTACEIG OTOU TOL XPEOYPAPE KAAUTTOVTAL MO GUYKEKPIHEVEG VORIKEG S10OQANTEIS avaNOYEG EKEIVOV TNG TEPIMTRONG
f), onwg omv mepintwon i) pn epnopelowy RMBD mou Sev eivar tithot 1) ii) Sopnpévev ka\uppévey tpanelikdv

(°%) 'H oe €dvikég UnOdIAPEGES TOU EVPO.

(%%) Eav o avioupfal\opevog yprjotonotel meplouctakd ototyela ta omoia, AOyw talmiong pe tov ekdotn/oge\em/eyyunt) 1) Aoy e Unapéng
otevov deopov, dev emtpenotav Zapyng 1) dev emtpénetar mhdov va ypnotponooer yia eEac@dhion aveEOQATIG MOTOONG, UTOXPEOUTAL VA
evuepooel apéong v otkela EOVKT. Ta meplouctakd otoryela anotpoviar pe pndevik afia katd Ty eNOPEV) GMOTIUNON Kai evOEyeTaL va
evepyonomdel o pnyaviopos kaAuyng Siagopev amotipnone (PAéne kar mpooaptnpa 6). EmmAéov, o avtioupfal\opevog umoypeoutal va
AnmOGUPEL TO TMEPLOUGIAKO GTOIKEIO TO GUVTOHOTEPO duvatov.
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opohoylov mou eEaopaNilovial pie oteyaotik davela 1 dopnuévey KaAUppEVOY TPAnECKOV OHOAOYLOV TOU eEao@aNi-
Covtat pie epmopika evumdvnKa daveld, NTol KANUHHEVOVY TPOMECIKGY OHOAOYIGV G TIPOG TIG OTOIEG dev el avakovwiel
and v Evponaikr) Emtponn) ot mhnpolv ta kprojpia g odnyiag yia toug OZEKA, ot omoieg mAnpouv to clvolo Twv
KPITnplev moU 1oYUOUV Yia TTAOUG TIPOEPXOLEVOUS amd Tithomoinor), Onwg opifovtal ot evotntes 6.2 Kai 6.3, Kot Ta
akolovda mpoodeta kpreipua:

Sty mepintoon Sopnpéveov KaAUpPHEVOV TPAnECIKOY OHONOYIOV TOU eZao@allovtal pe oTeyaoTikd davela:

a)

Ta oteyaotika daveld mOU TAPEKOVTAL WG AOQANEIRL yia TIG dopnpéves kaAuppéves TpameCikés OHONOYIEG Tpémet va
&xouv ouvopoloyndel oe eupd: 0 ekdOTNG (kat 0 OPENETNG KAl O EYYUNTHG, EPOCOV EIVAL VOUIKA TPOOWNA) TPETEL
va £xel ouotadel o€ KPATOG [ENOG, T UTIOKEIIEVA MEPLOUGIAKA OTOLYElR TPEMEL VL EUPIOKOVTAL O KPATOG [ENOG Kat
10 davelo mpémet va diemetar and to dikao KpAToUg pENOUG.

Steyaotikd davelr yia ta omoia mapexetar anmodekty eyybnon 1 ta omola efacgakifovtar pe umodnKn eivat
anodektd G PEPOS Tou Xaptogulakiou mou eEao@aNiler Tig ev Aoyw dopnpéves KaAuppEves TpAneCikeG OHONOYIES.
Ta va elvar anodekty n eyybnon, mpénet va Kataminter eveog 24 pnvév and ) MEn g davelakns anaitong. Ot
anodektés yia okomoug kGAuyne tEtolwv Savelwv eyyunoeis evar Suvatdv va cuvopoloyouvtar pe Siipopeg
oupPatikés popeés, mepthapfavopévov v cupfdoewy ac@aliong, und v mpoinodeon 6T Yopryolviar and
VOHIKA TPOCWTA TOU SpOCIou Topéa 1 amd XprpaTOmOTTIKOUG OPYAVIGHOUG TOU UTIOKEWVTAL 08 dnpocto \eyxo.
0 eyyunuic Tov &v Aoye davelov mou kahumtoviar pe eyyUnon Sev mpemel va éxel otevous deopols e Tov ekdoTn
TV KONUPpEVOY Tpamelikav opoloyiey, anarteitar de kata ) ddpkeia Long ¢ cuvallayrg va tou anodidetal
dafadpon touhdyiotov [A+/A1/AH] and amodextd ECAL

Yrnokataotateg ac@aleleg uyn\ig mowdtntag pmopolv va kakumtouv ¢wg o 10 % Tou ev Aoyw xaptogulakiou.
Ynépfaon tou oplou autou emTpénetal povov epocov mponynvel evdeeync eéetaon and v owela EOVKT.

Kade empépoug daveo to omoio eivar anodektod wg acpdlela pmopet va yprpatodoteitar pe v £kdoon dopnpévev
kahuppgvev opoloyiwv pe aveotato Seiktn davelou-afiag (AAA) 80 %. O umoloyiopog tou AAA mpéner va
ompiletar o€ GUVTIIPNTIKI] OIKOVOMIKT| EKTI{NOT.

To eNiy10To UTIOXPEWTIKO Op1o UTEPKANUYNG KvOUVLY avépyetal oto 8 %.
To avatato anodektd mood davelou oty mepintworn oteyaotikGv davelwv avépyetar oe 1 ekat. eupa.

Kata v motoAnmrkr aflohoynon tev enpépous mePIOUGIAKGY OTOLELOV Tou &v AOyw Xapto@ulakiou amarteitat
V& EKTIPHATAL ETOIOG KAT avOTATO Oplo mYavoTta adetong unoypéworng motouyou 10 povadev faong cupgova
pe m Swfadpon «single A» (BAéne evomta 6.3.1).

STov €kdOT Kai OTOUG OUVOEOHEVOUG [E QUTOV QOPEIG Ol OTOIOL GUHPETEKOUV OTr] GuvaAAayr Tou agopd
Sopnuévn kahuppévn tpaneikny opoloyia 1 oxetiCoviar pe ) ouvalhayn avtr anarteitar va anodidetar eNayiot
pakponpoveopn motohmuikt dafadpon «single A» (<A-» dievepyoUpevy amd toug otkoug Fitch f Standard &
Poor’s, 1 «A3» dievepyolpevr ano tov oiko Moody’s, 1} «AL» dievepyoUpev and tov oiko DBRS).

Sty mepintwon Sopnpévev Kaluppévev Tpanelik@v opoloyiay mou egacpalifovtar pie epmopikd evumddnka Saveia:

a)

Ta epmopikd evunovnka davewa mou mapexovtal g ac@alewa yia TG dopnpéves kaAuppeveg Tpanelikég opoAoyieg
TPETEL VA €XOUV OUVOHONOYMDEL Ot eUpd: 0 eKOOTNG (KAl 0 OQENETNG KAl O EYYUNTAC, €POCOV €Vl VORIKG
TpOOLNA) TPEMEL Vo el GUGTAVEL 08 KPATOG PENOG, Ta UTOKEIEVA TIEPIOUOLAKA OTOlElD TPEMEL va eupiokovtal
oe Kpatog pENog kat to daveto mpémer va Siémetar and to dikato kpdtoug pENOUG.

Yrnokataotates ac@dleies UpnAig mooTTAG umopoLy va keAumtouv ¢wg to 10 % Tou &v Adyw YapTogulakiou.
YnépPaon tou oplou autou emTpémetar povov epocov mponyndel evdeheyns egétaon and v oweia EOVKT.

Kade empépoug daveo to omoio eivar anodektd wg acpdleta pmopet va yprpatodoteitar pe v £kdoon dopnpevev
KOAUPPEVOY opoloyiov pe avotato AAA 60 %. O unoloyiopog tou AAA mpémet va ompiletar oe ouvnprTk
OLKOVOLIKT] EKTIHNOT.

To e\dy10TO UTOXPEWTIKO OpLo UTEPKAAUYNG KvdUvey avépyetat oto 10 %.

To pepidio kade daveloAmn oTo XAPTOPUAGKLO, TO OMOLO TPOKUTITEL HETA T CUYKEVIPOOT] OA®V TV EMIHEPOUG
unohoinev Twv opethopevey daveiwy tou, dev mpémel va umepPaivel o 5 % g ouvolikig afiag Tou yaptogula-
Kiou.

H miotoAnmuikr] aloAOynon tev empéPous MEPIOUCLAKGY OTOLELOV TOU &V NOY® XAPTOQUAAKIOU TIPEMEL Vo aVTL-
otouyel oe motohnmuikr drafadpon Padpidag 1, ovpgava pe v kNipaka motoAnmukig diafadpong tou Eupwou-
otpatog (BAéne evomta 6.3.1).

Stov ek8OT KaL 0TOUG GUVOEOHEVOUG HE QUTOV QOPEIG Ol OMOIOL GUPMETEXOUV oTr ouvalhayr mou agopd T
dopnpévn kahuppévy tpamneCik) opoloyia 1) oxetiCovrar pe T ouvahay auTr mpénet va anodidetar moToAnmTKY
Safadon Padpidag 2.

H afia OMwv TOV UNOKEIPEVOY EUMOPIKGOV evUTOINKOV Savelwy TPEMEL va avampooappoletal ToUNaLoTov og eTola
Baon. H avanpooappoyn e afiag mpémel va avtavakAd TMpOS TUXOV HEWOT TOV THGY TOV TEPIOUGIAKOV
otoyelov. Te mepintoon avfnong tev THOV epappoletal mepikom) anotipnong 15 %. Adveia yia ta omnoia Sev
loyvel o anartovpevog AAA mpéner va avukadiotaviar and véa davewa, 1| va umepkaAUmTovial and ao@aheeg,
€pOooV To eykpiver 1) otkela EDVKT. Qg pedoSoloyia anotipnong mpénet va epappoleta katd mpdtov 1 factiopevn
otV ayopaia afia, ftot oty T oty onoia ektpdtal Ot Ja propoloav va meAJolY Ta TEPIOUCLAKA OTOLYEL
omv ayopd, eav katafdlhovtav evloyeg mpoomdeiec. H ev Noyw extipnon mpéner va Paoiletar oty miéov
ouvtnpnuikr] mapadoyn. Etatiotikés pEdodol pmopolv emione va epappolovial, povo Opes ©g deutepeliouca
pedodoloyia anotipmong.
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9) Oa mpénet va Siotnpeitan oUVENOS TPOOTATEVTIKO AMOVEUATIKO PEVOTOTITAG OE HETPTA, EKPPACHEVO OE EUPG Kat
katatedeyievo oe anodektd avtioupfallopevo, yia v kauyn Olwv tov katafal\opevey TOkev mou cuvdtovtatl
e KaAUppEVES TPameiké OHONOYIEG KATA T XPOVIKI] MEPIOdO TWV EMOHEVOV ECL PNVOV.

1) Oolkig, katd ) Sipkela v ewéa prvov mou mporyolvtal e Anéng kaluppévng tpameCikig opoloyiag mou
eEogheitar mjpoc kata v nuepopnvia Miéng e (hard bullet covered bank bond), n Ppayunpddeopn motoln-
mukn Swfadpon tou davetohmt unokeipievou epmopikol evunddnkou daveiou unofedpietar pe anotleopa va
avtiotolyel oe fadpida katwtepn g Padpidag 2, o ev Noyw daveloMmTig katadétel 0To MPOOTATEUTIKO amove-
HOTIKO PEUCTOTITAG ENAPKEG OGO UETPIITGY OE EUP® YO TV KGAUYN TOU AVTIOTOL(OU THIHATOS TOU KEYAAGiOU
NG KaAUPPEVIG TpameCikig opoloyiag, kaddg kat Tev oyetkov eE0dwv mou eixe mpofhegdel ot Ya katafdler oto
TIPOOTATEUTIKO AMOVERATIKO PEVOTOTITAG O €kdOTNG Phoer TG kKaAUppEvnG Tpamelikng opoloyiag.

1a) e mepintwon kpiong pevototytag 1 apyikn npepopnvia AMjéng pmopel va mapatadel €oc kar dwdeka prveg,
TIPOKELPHEVOU VA ATOKATACTADOUY TUXOV avavriotolyies petafl Tou xpovou AREng Tev TokoXpeoluTikov daveiwy
ToU Yaptogulakiou kat TG TMpous eEdAnone e kahuppévns tpanelikig opoloyiag katd v npepopnvia Ajéng
g (bullet redemption). TTavtwg, petd v apyikr nuepopnvia AnEng 1 kaAuppévr tpanelikr opoloyia kadiotata
akata\\n\n yia da xprion.

Tepartépo, yia dopnpéves kaluppeves tpaneCikes opoloyies mou egaogaliCoviar pe oteyaotika davela 1 Sopnpéves
Kkahuppéves tpaneCikeg opoloyie mou eEacpahiCoviar pe epmopikd evumodnka daveta, ot avtioupfalAopevol mpemel va
mpookopiCouv vopkn) empefaioon aomotng Siknyopikig etaipeiag ot mpoly TG akoloudes mpoinodéseis:

a) O ekdotG eV KaAUPPEVOY TPame(IkGV OHONOYLOV gival TOTOTIKO dpupa mou €el ouoTavel ot KpAaTog PENOG TG
EE ka1 dev anotelel etaipeia e1dikol okomou, 0w kat av oL €v AOy® OHONOYIEG eivar eyyunpéves amd moTOTKO
i8pupa mou éxer ouotadel oe kpatog péNoG.

0 exdotng/n €kdoon Ty kaAuppévey Tpamelikav opoloylov uTOKeLTal, CURQOVA pe To SiKalo Tou KpAToug pEAoug
onou £xer ouotavel o exdotg 1 omou exdodnKav ot kahuppéves Tpamelikés opoNoyies, oe edikd dnpooto \eyxo o
onolog anofAéneL TV MPOCTAGIA TV KATOX®V TOV €V AOY® OHONOYIOV.

=

y) & MEPINTLor agepeyyuOTITAC TOU €KOOTN Ol KATOXOL TOV KANURUEVOV TPATECIKGY OLOAOYLOV IKAVOTOLOUVTAL KTl
TPOTEPALOTITA OOOV APOPEL TNV ENLOTPOPT] TOU APYIKOU KEQAAAIOU KL TV KATAPON] TGV TOKGV TOU anoppeouy and
0. (UToKeipeva) anoSekTd TEPLOUGLAKA OTOLYELQL.

8) Ta mood mou mpokUnTouv and v £kdoor Tev KaAuppEvey Tpanelikav opoNoyLOV Tpénet va enevdlovial (akolov-
Y06 mPOG TOUG KaVOVES EMEVOUOEMV TIOU OPILOUV OL KAVOVIOHOL Yial TIC KAAUpUEVES TpameCIKEG OpoNOYieS) oUppuva
pe TV oikela edviki) vopodeoia yia TiG KaAUHpEVES TpameCikes opohoyieg 1 oUpQova pe aANn vopodeoia 1 omoia
£XEL EQAPHOYT) OTA KPLOIHA MEPLOUGLAKG GTOTXECL

Emm\éov, o avtioupfalhopevog dev emrtpénetar va mpooKopioel k¢ aopalela TINO TPOEPXOHEVO amd TITAOMOiNoN yia
Tov omoio o idog (1] Tpitog pe Tov omoio datnpel oTevoug deopovc) mapexel kGAuyn Evavit Tou cuvaAlaypaTikoy
kwvdUvou ouvamtovtag Tpd€n avuiotadpions Tou ouvaAlaypatikol KvdUvou pe Tov €kdoT Tou TTAOU T mapéyel
dleUKOAUVOEIG PEVOTOTTAG Yia MOGO0TO 100 1) peyalutepo tou 20 % Ttou aveEdghntou unoloinou Tou Tthou.

'O\a ta anmodektd, ePmopeloIHa Kat i), MEPLOUCLAK( GTOLXELN TPETEL VA HTOPOUV Ve XPTOLLOTOI0UVTAL O€ dlaouvoplakr|
Paon oe oNoxAnpn ) Covn Tou eupd. Autd onpaiver Ot OAot ot avtioupfalhopevor tou Eupwouotpatog mpémel va
HMOPOLV Val XPTOIHOTO0UY Ta &v AOyw Teplousiaka ototyeia eite péow Cebéewv pe ta eyyopia TAT toug ot
TEPIMTWOT] TOV EPTOPEVCIILOV TIEPIOUCLAKGV OTOIEIV eite pgow MoV anodektav pudpicewv, mpokepévou va Aapfa-
vouv miotoeig and v EWKT tou kpatoug pgloug omou eivar eykateotnuévor (BAéme evotnta 6.6).

[Tivaxac 4

Anodexta neprovotaka otoreia yia Tic npafes vopopatikic moltikic tov Evpoouotipatog

Kprrpua Epmopevotpa meptouotakd . . -
5 v ovorgeia (1) Mn epmopevotpa meplouctakd ototyeia ()
Eido¢ mepiovota- | MMotomomukd  ypéoug G | Aavelakés anartroelg RMBD
KkoU ototyeiou EKT
AN epmopevoia xpeod-

Ypaga (%)

Motomukn dia-

Padpuon

To TEPIOUCIAKO GTOLXEID TPE-
TeL va eival YNNG moToAn-
mukns  Swfadong,  Onwg
afoloyeitar pe  Paon toug
kavoveg tou ECAF yua ta
EMOPEVOIHA TIEPIOUGLAKAL
otoiyeia (%)

O ogeémgleyyuntic mpénet
va &et uynAi ToTOANTTKN
KavoTTa, Oneg agloloyeital
pe Phon Toug Kavoves Tou
ECAF yua tic davelakés anat-
Toelg

To meplouctakd ototyelo mpemel
va givat UYn\g MOTOANTTKNG
dapadiuong, onwg akioloyeital
pe Paon Toug Kkavoves Tou
ECAF yia ta RMBD
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Kpropia
kataANn\oTyTag

Epnopevotpa meptouotakda
ororyeia ()

Mn epnopeborpa meplouciakd ototyeia ()

Tonog €kdoong

EOX (%)

Aev g@appoletat

Aev gappoletat

Awodikaoieg daka-
voviopou| Stexme-
paiwong

Tonog  Swakavoviopov:  Cavn
TOU €UP®

Ot tthot mpémer va  elvat
KEVIPIKA  KATATEVEpévol e
Noyiotikn) popgn oe EQVKT 1
oe ZAT mou mAnpot ta e\ayt-
ota mpotuna g EKT

Awdikaoieg tou Evpwouotr)-
patog

Awadikaoieg tou Eupwouotipa-
106

Katyopia ekdotm/
oget\étn/eyyunm)

EOVKT

Anpootog Topgag

[S1wtikog Topéag

Awedvr] ka umepedvika 18pupa-
T

Anpootog Topgag

M1 XpPNEATOMOTOTIKEG emiyel-
prjoelg

Atgdvn) kar umepedvika 1dpupa-
T

Miotetikd dpupata

Tonog  eykataota-
ong Tou  ekdom,
ogethétn Kot
eyyunm

Exdotng (): EOX 1) ektog tou
EOX yopes G10

Oge\éte: EOX

Eyyunmg (3): EOX

Zavn Tou eupe

Zvn Tou eupe

ATodeKTEC ayopés

Pudlopeves ayopég
Mn pudplopeves ayopéc amo-
dextéc and my EKT

Aev g@appoletat

Aev g@appoletat

Nopuopa

eupw

£Upw

eUpo

E\dyioto vyog

Aev epappoletal

E\dyioto 6pio moool katd to
Xpovo unofolng g daver-
aKNG OmaiTnong

— yw gyyopwa Xprion: kat
enhoynv g EDVKT,

— yia dwouvoplaky xprion:
Koo  e\dyloto  Oplo
500 000 eupw.

MOAIC KaTaoTel EQIKTO EVTOG

Tou 2013:

Ewoayoyn kowol  ekdyiotou

opiou 500 000 eupo yia 0N

™ {ovn Tou eupe

Aev egappoletat

Egappootéo
dikato

Na trthoug mpoepyOHEVOUS
and trthomoinon N anoktion
TGV UTOKEIIEVOV  TIEPIOUGILa-
KOV otoelwv mpémet va Sine-
Tt and o Sikao  KpaToug

Epappootéo  Sikaio  yia
Savewakr)  ovpfacn kot T
XPNon ™G 06 acQalelg:
Sikaio kpatoug pENou.

Ta Swgopetika dikaa mou

Aev agopa v mepinTooT

péloug g EE. To dikao | epappolovrar:
mou Ounet TG umokeipeves | a) otov avtioupfallopevor
davelakég  anatijoelg mpénel | f)  otov motwT)
va eivar Sikao Yopag Tou | y)  otov ogelNetn:
EOX 8) otov eyyunt) (eav unap-
Xe)'
€ om Savewkn ovpfaon
Kat
ot) ot oupPacn Tapoxic e
davelakng anaitmong  wg
ao@alelag  dev  pmopouv
va unepfaivouv ta o
OV appod
Awaouvoprakr) xpii- | Nat Nat Nat

on

(") Meprocotepes Aemtopépeies mapeyovrar oty evotyta 6.2.1.

(%) Teprocotepeg Aemtopépeieg mapéyovrar oty evotyta 6.2.1.

(%) H mowdmta twv eumopeloipey Xpeoypaov yia ta onoia dev umdpyet motoAnmukn dafddpion kat ta onoia éxouv exdodel 1) elvar
eyyunuéva omod pr XprHOTOMIOTWTIKEG EMYEIPT|OELS Kpivetan pe Paon v myn aflohoynong mou €xer emhékel 0 avTioTO0g avil-
oupfal\opevog oUpgova pe toug kavoves tou ECAF yia mic davelakéc anarmioeig, ovpgova pe ta mpoflenopeva oty evotnta
6.3.3. STV MEPINTWON QUTOV TOV EUMOPEUCLIGY XPEOYPAP®V 10XUOUV TPOTOMOHEVA KpLTrpia KATaAMAOTITAG Yia Ta eumopelotia
TIEPIOUGLAKA OTOTXEL, WG €€NG: TOMOG eyKATAOTAONG TOU €kdOTN/eyyunT: LoV TOU €upw, TOTOG £kdOoNG: (MVN TOU eupd.
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6.3.  TMaiowo tov Evpecvotinatog yia v aftoAoynon e moOTOAMTIKIG KAVOTNTAG
6.3.1. Iledio epappoyrnc kar oTolyeia

To mAaicto tou Eupwouotipatog yia v afoloynon e motonukig wavotrag (Eurosystem credit assessment

framework — ECAF) opiler g Siadikacieg, TOUG KaVOVEG Kal TIG TENVIKEG PEOw Twv omoiwv dtaogaliletar ot
avornoteitat 1 anaitnon tou Eupwovotipatog yia vynr motoAnmuikr Swafddpion OAev v anodektev meplouctakey
OTOIXELOV.

Evtog Tou yevikoU mhatsiou, katd T déomon uyndev kprtnpiov motoAnmukrg dafadpong to Eupwctotmpa diakpiver
PETAEY EUMOPEVCIHOV KAl [N ERTOPEVOIIOV TEPLOUOIOKGY oTotyelov (BAéme evotntes 6.3.2 kat 6.3.3), bote va Aap-
Pavetar umoyn n Sapopetiki) Vopiky QUON TV & AOY® TEPIOUCIOKGY OTOLXEIWY Kat va dacpaliletar 1 anmotehe-
OHOTIKI] OLEVEPYELL TWV OUVAQOY GUVAANAYGHV.

Kata mv aohoynon e motoAnmukns Safadpions tov anodektov meplouctakav ototyeiwy o Eupwotompa Aap-
Paver umoyn oyetikés mAnpogopieg mpoepyOpEvES and cuoTpata afloNOyNoNG mMou avijkouv oe pia and TG €ng
TECOEPIG TIYEC: TOUG OpyaviopoUs agloAoynong motoAnmuikig kavottag (external credit assessment institutions —
«ECAD), ta eowtepikd ovotjpata aglohoynong tov EWKT (in-house credit assessment systems — «ICAS»), ta
eowtepika ovotpata Safadpons tev idwv tov avuoupfallopévey (internal ratings-based systems — «IRBy) 1) ta
péoa dafadpione (epappoyés hoyiopkol) mou diatideviar and Tpitoug @opeig (rating tools — «RT»). EmmAéov, kata
v aflohoynon e moetonmuikng dafddpons to Eupoototua Aapfaver unoyn deopkd kprtpiar Kt YapaKTptoTkd
TOU EYYUGVTAL TIAPOHOLA TPOOTACIA TOU KATOXOU TOU XPIHATOMIOTOTIKOU PECOU, OMWG Ol EYYUNOEIG.

Tpokepévou yia toug ECAIL ot afioloyroeig mpénel va faciloviar oe Snpootevpéves diafadpioeis. To Eupwolotnua
dtatrpel o Sikaiwpa va {ntoel omoadimote avaykaia katd v kpion tou Sieukpivior. T tthoug mpoepxOHEVOUS
and Tthomoinon ot aftoloynoeig mpémel va emeEnyouviar oe Aemtopepr] ékdeor motoAnmuikig Stafdduong dnpootevo-
pevn) mpw amd ) diadeon twv ey 1 véa ékdoon, 1 omoia Va mpénet va mepapfaver, petafl dAAov, diefodikr
aviuon tev SapdpeTikGY Kat Vopkev {ntnuatey, Aentopepr) afloAdynon tou Xaptogulakiou acpaleiav, Kaddg Ka
avi\uon Ttev ouppetexovtov ot ouvalhayr kot ke aN\nG onpavtikig dopopgiag e ouvalhaync. Emmhéov, ot
ECAI npéner va Snpooiebouv taktikés ekdéoeic emifAeyne yia toug Tithoug mou mpogpyoviar amd Twthomoiror. H
ouyvoTITa dnpocicuons twv &v Aoye exdéocwv da mpemel va ouyxpoviletar pe v katafoAn tov tokwev. Ot exdéoels
autég Ja mpénel TOUNGYIOTOV val mMePIEKOUY emkatpomotnpéva o factkd otorxeia twv suvaAaydv (my. ouvdeor tou
XOPTOQUAGKIOU aOQANELGY, OURPETEXOVTEG 0T ouvaNhayr), kepahatakr didpdpwor), kaddg kar otoreia emdOoewy.

Qg eninedo avagopdc (benchmark) tou Eupwouotipatog, faoet Tov 0noiwy TEKUNPIGVETAL OTL IKAVOTOLEITAL 1} EAGXLOT
amaitnon mept uynAig motomuikng Safddpong («ehayioto opro motoMymTikng dafddpioney), opiletar afiodynon
mou avriototyel ot fodpida 3 e evappoviopgvng khipakag motomukng dafadpons tou Eupwosuotpatog (¢7). To
Evpoototua dewpel o mdavotyra adétong unoxpéwong motouxou 0,40 % yia xpovikd opilovia evog £Toug
ooduvapel pe motoAnmuky agoloynon Padpidag 3, und tov Opo mepodikic enavetétaonc. To ECAF akoloudel
Tov opiopo g adétong (default event) mou didetar and v OKA (°%). To Eupwcvotnua dnuoctever Ty katdat)
dtafadpon mou avtamokpivetar oTo anartoupevo eNaxioto Opio moTtoAnmtikig dafadpong yia kade anodekto ECAL
xopic va avahapfaver evduvn yia v afohoynon tou ECAI — opoing und tov 6po meplodikrs enavetetaonc. ‘Ooov
aQopa TTNOUG TpOEPYOLEVOUG and Tithonoinor), g eminedo avagopag (benchmark) tou Eupwouotipatog faoet tou
omolou TekpNpIOVETAL OTL TPeiTal To eAdyIoTo Opto motomuikng dafddpong, opiCetar n dafadpon «AAA» (°%) katd
mv €kdoon. Tt Suapkela {wng Tou Tithou mpémel va Tpeitar edyioto Opio motoAnmrikns dafddiong fadpidag 2 g
06 ave evappoviopevns khipakag tou Eupecuotipatog («single A») (7). 'Ocov agop ta RMBD, w¢ eninedo avagopag
(benchmark) tou Eupwouotipatog, faoer Tou omoiou Tekpnpiovetar OTL TNPEtal TO ENAXIOTO OPIO TIGTOM|ITIKNG
dapaduong, opietar aohoynon mou avuiotoryel ot fadpida 2 e evappoviopévis k\ipakag tou Eupwouotpatog
(«single A»). To Eupwolotua dewpel ot mdavotyta adémong vnoxpéwong mototyou 0,10 % yia ypovikd opilovta
€v0G £toug 1ooduvapel pe motohnmuikn) aglohoynon fadpidag 2, umd tov 6po mepodikng enavebétaorg.

To Eupwotompa datpel to Sikaiopa va anogaivetar av i €kdoor, o ekdOTNG, 0 0QeNeTG 1} 0 eyyunTig mAnpol Ta
anartovpeva uynAa kprejpia motoAnmukng Swafddpiong pe faor onoleodnnote cuvageic katd TV Kpior Tou MANPo-
@opieg kat SikatoUtal va anoppintet 1 va meplopilel T xprion MEPIOUGIAKGY GTOLXEIWY 1} Vi EQAPHOLEL GUPTATPOHATIKEG
TIEPIKOMEG AMOTIPNONG Yia TETOI0U €idOUG AOYOUG, €av auTO eival avaykaio yia va Siao@alioTel 1 enapkng mpootacia
tou Eupwouotpatog and toug kivdivoug, oupguva pe o apdpo 18.1 tou katactatkoy EZKT. Auta ta pétpa
pmopoLy va epappoloviar kar oe ouykekptpévous avtioupfalopévoug, iog v 1) MOTOANMTIKY TOUG KavOTTa
Qaivetar va €xel vy Jetikr] ouoxétion pe v motoAnmuikr Siafddpion TeV MEPLOUCIAKOV GTOIXEIWY TOU TPOOKO-
pilouv wg aogalela. Te mepimtwon mou 1 &v Aoye anoppuyn Paciletar oe mAnpogopieg enomtikig gUOERG, ot MANPO-
gopieg ot onoieg dtafifalovrar gite and Toug avtiioURPaNNOpEVOUG Elte anO TIG EMOMTIKEG APXEG TIPEMEL VAL XPT|OLHOTIOL-
ouvTaL OTNV €KTAOT TOU aUTO ival EUAOYO Kal avayKaio yia v ektéheot) Twv kadnkoviey tou Eupwcuotpatog 6cov
aQOPA TV AOKNOT) VOHIOUATIKAG TOAITIKAG.

(67) H evappoviopév k\ipaka motoAnmukie Stafadptong tou Eupecuotipatog dnpoctebetar oto diktuakd tomo e EKT (www.ecb.europa.eu).

Qg motohmuikny Srapadpon Padpidag 3 vositar e\ayio pakponpodeopr motoAnmukr Swafaduior «BBB-», Sievepyoupev and toug oikoug
Fitch 1} Standard & Poor’s 1 dwfaduion «Baa3», Swevepyoupevn and tov oiko Moody's 1 dafadpion «BBB» dievepyolpevn and tov oiko
DBRS.
(°%) H OKA amote)eitar and v odnyia 2006/48/EK tou Euponaikot Kowopouliou kar tou Tupfouliou, g 14ng louviou 2006, oyetika jie
v aveyn kar ™y aoknon Spactpiottag motetikev Wpupatev (EE L 177 mg 30.6.2006, 0. 1) kar v odnyia 2006/49/EK tou
Euponaikot Kowofouliou kat tou Supfouliou, e 14ng lovviou 2006, oxetkd pe TV KEQUAGLOKT ENAPKELN TOV ETAPEIOY ENEVOUGEGY KAl
v motetikov Wpupdatey (EE L 177 mg 30.6.2006, o. 201).
Q¢ «AAA» voeitar ehayiotn pakponpodeopn motoAnmuk) Swfadpion «AAA», dievepyolpevn and toug oikoug Fitch, Standard & Poor's 1
DBRS, 1 «Aaa», dievepyoUpevn and tov oiko Moody’s 1), eav 1 &v Noyo dafadpon dev eivar dwdéorun, kade Ppayunpodeopn motomrik
Safadpuon «F1+», dievepyoupevn and Ttov oiko Fitch 1) «A-1+», dievepyolpevn and tov oiko Standard & Poor’s 1) «R-1H», dievepyoUpevn amnod
Tov oiko DBRS.
Qg «Single A» vogitar ehdyiotn pakpornpddeopn motohnmrikr Siafadpion «A-», dievepyolpevn and toug oikoug Fitch n Standard & Poor’s 1
Safadpon «A3», dievepyolpevn and tov oiko Moody’s, 1} dwfadpon «AL», Sievepyoupev anod tov oiko DBRS.

(69

(70
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[leplouoiakd oTolyeia TV omolwv 0 ekdOTG 1| 0 eyyuntic unokertar oe déopevon kepalaiov ffkar oe dA\a pétpa
TIEPIOPIOTIKA TG XPTIoNG TV keahaiwy Tou mou &xouv emPAndel and v EE oUpgova pe To apdpo 75 g ouvdnkng 1
and kpatog pelog g EE, 1 omy mepintwon tou omoiou pe andgaor) tou Sokntikoy cupfouliou g EKT éyel
avaotalel 1 amok\elotel 1) mpOGPaot Tou OTIG MPAEEIS AVOIKTIG ayopag 1 Ti¢ mayieg dieukoAuvoels tou Eupwouotr-
patog, duvavtar va eEaipedouv amd Tov KATANOYO TV AMOOEKTOV TEPIOUGLAKGY GTOLYEL®V.

6.3.2.  Texunpiwon ¢ vynAi¢ motoAnmukig S1afaduions Twv EUmOPEVOIHWY TEPIOUCIAKWY OTOIXEIWY

H vynhn motoAnmukn diafaduion tev eunopeloipey mepLOUCLakoOV oTotyElwY TekpnpLovetal pe faon ta eEng kprrpua:

a)

=

A&oldynon and ECAL Touldyiotov pia afiohoynon and anodektdo ECAI (0nwg opiletar oty evotyta 6.3.4) v
v €kdoorn (1}, otav dev unapyel, yia Tov ekdOT) MPEMEL VA avTANOKPIvETaL 0To e\axioto opio tou Eupwouotrpa-
106 ("), (?). H EKT dnpootebel to eNayioto opto motohnmukng Siafadpions yia ke anodektd ECAIL katd ta
opilopeva oty evotra 6.3.1 (73).

A&oloynon ano ECAI tithwv mpogpyopevwy amo TrtAonoinor: '0Ocov agopd TIAOUG TPoepxOHEVOUG amd TITAOTOi-
non nou ekdidovrar and 1ng Maptiou 2010, to Eupwolotua anartel touldyiotov dvo aohoyroels and omot-
oucdnnote ECAI eivar anodextol yia Toug okomoug g £kdoorns. Ztov kadopiopod g kataAAnhotntag twv ev Aoyw
AoV gpappoletat o «kavovag e devtepns kaAuTepng aftoAoynoney, umd v évwola Ot OxL povo 1 kakutepn,
oM\ kar 1 Sevtepn kalutepn Sadéowun afohoynon and ECAI mpénet va mAnpoi to eAdyioto Opto mMOTOANTTKNG
dtafadpong yia toug ev Noye tithoug. Me faor Tov kavova autdv, TPOKEWEVOU Ol TITAOL Ve €ival amodekTol, To
Evpwolotpa anartet kat yia tig dvo afioloynoeig eninedo «AAA»[«Aaar katd v ékdoon kat eminedo «single A»
ot diapketa {ong Tou Tthou.

And 1nc Maptiou 2011 oMot ot tithot mou mpoépyovtaL and TIAOTOINeT], avecapTrta and v nuepopnvia £kdoorg
Toug, mpénet va Swdétouv Touldyiotov dUo aftoloyroeig anod omotoucdnmote ECAI elvar anodektol yia toug
okomoug TG ¢kdoong, mpokeipEvou de ot Tithot va eEakohoudouv va eivar amodektol, mpemel va epappoletar o
Kkavovag g deutepns kaAutepng attoAoynong.

Sty mepintoon TWAwv mpogpxOpevey amd Tithonoinon mou ekdodnkav mpwv and v 1n Maptiou 2010 ka
dadétouv povo pia afohoynon mpémer va Aapfavetar kar devtepr aflohdynon mpw and Ty 1n Maptouv 2011.
'Ocov agopa TTAoUG TPoePXOHEVOUS and Trthomoiner], mou ekdovnkav mpv and v 1n Maptiou 2009, apedtepes
ot agohoynoeig mpemel va eivar emmédou «single A» ot dapkeia Lwng Tou Tithou. ‘Ocov agopd Tthoug mpoep-
XOpevoug and Trthomoinon mou ekdodnkav petafl 1ng Maptiov 2009 ka 28ng ®efpouvapiov 2010 1 mpot
aglohoynon mpénet va eivar emmedou «AAA»»Aaar kata v ékdoon kat emnédou «single A» oty diapkeia Lwrg Tou
Tithou, evd 1 deltepn aohoynon mpéner va eivar emmedou «single A» toc0 kata v &kdoon (74) 600 kar o)
diapxea Cong Tou Tithou.

Suvexelg ekdOOEIG KAt YEVOG opiopévey TITAwy mpogpyopeveay and tthonoinon (fungible tap issuances of asset-
backed securities) dewpouvtar véeg ekdooels ttolwy tithwyv. ‘ONot ot Tithot mou mpoépyovar and TThomoinon Kat
exdidovtar und tov 1810 kedwo ISIN mpémer va mAnpolv Ta kprtpla KATaANANAOTTAG TOU 1oYUOUY KaTd TV
nuepopnvia G teheutaiag cuveoUs €kOOONG KAt YEVOG oplopévey TTthwy. ‘Ocov agopd TG ouvexels ekdooelg
KATA YEVOG OPIoPEVeY TITAGY TPOEPXOHEVOY and Tithomoinon mou dev mAnpolv Tta kprtipia kataAAMAOTTag Tov
oXUOUY Katd TV MEEPORNVia TG TeNeutaiag ouvexoUs £kSoomg Katd yévog oplopevey TTAwv, Ohol oL &v Aoye
Tithot mou ekSodnKkav und tov 1810 kwdikod ISIN Jewpolvtar pr anodektol. O kavovag autdc dev epappodletar oty
TEPIMTOON GUVEXGY EKOOOEMV KATA YEVOG OPLOHEVOV TTAGV TIPOEPXOHEVOV and Trthomoinor mou mepapfavovtav
OTOV KATANOYO TOV (TOOEKTOV TEPIOUGLAKGY oTolKeiwy Tou Eupwoustipatog v 10n Oktwfpiou 2010, eav n
Teheutaia ouvexns £kdoon ENafe xdpa mpv and v nuepopnvia auty. Suvexels ekdOGES PN KATA YEVOG OpLOpEVOV
Tithwy Jewpolviar Siagopetikol TTAOL TPOEPXOPEVOL MO TITAOTOINOM.

Eyyurioeie: Otav dev unapyet (anodektr) aloAoynorn g motoMmtikng kavotntag tou ekdot and ECAL 1 uyn)
TOTOANTTKY Kkavotyta propel va Ttekpnpiodel pe faor eyyunoeg mou mapéovial and OKOVOUIKE EUPOOTOUG
eyyuntéc. H owovopukn eupwotia tou eyyuntr kpivetar pe faon agohoynoeig and ECAI mou mAnpolv to eldyioto
opto motonmikig dafadpong tou Evpwouotipatoc. H eyylnon mpéner va mAnpol g €€¢ mpoinodéoeis:

i) H eyyinon dewpeitar anodextr eav o eyyung éxet avemguAakta kar avékkAnta eyyundet yia Noyapiaopod tou
€0t 000V agopd TNV umoxpéwor KataBol|s Tou kepoAaiou, TwV TOKWV kat TUOV ANV mOGGV mou
ogeihovtal oe OyEoN HE TA XPEOYPAPQ, TPOG TOUG KOHIOTEG QUTGY HEXPIC ONOOXEPOUG EEOPATIOENG.

i) H eyylnon mpémer va eivar minpotéa oe mpoty {morn (aveEaptta and my mpetoyev) evoyikr unoypéwon). O
EYYUNOEIG TOU mapéxovTal and dnpocloug opyavicpous ot omoiot vopponoobvtar va emtpalhovy @opoug da
mpemeL va eival mAnpotéeg oe mpdt {fmon, dAec va eEaogalilouv aueon kar eumpodeopn mApopr o€
mepinton avEmong unoypéwons miotolyou. Ot UTOXPEMOES TG onoieg avaAapfaver S ¢ eyyunong o
EYYUNTIG TPEMEL Va £XOUV GEPA MPOTEPAOTTAG TOUNAXLOTOV i1 Kt avihoyn (pari passu) mpog ONe TG Notmég
aveEaoQANIoTeG UTOXPEDTELS TOU.

(") Eav umapyouv meptocotepeg kat evdexopévas avtipatikés aftohoynoeig and ECAI yia tov ido exdot/ogehétn 1) eyyunt), hapfavetar unoyn
n vyn\otepn petafy avtov (dirst-best ruley).

(3 H vynAn motoAnnuk Swafadpion twv kehvppévev tpamelikav opoloyiov mou exdidovtar amd v 1n lavouapiou 2008 kar eegng
agoloyeitar pe Paon ta mapandve kpropie. Kaluppéves tpameCikes opoloyieg mou éxouv exdodel mpiv and v 1n lavouapiou 2008
Dewpeitar 6 mMAnpouy T kpreipia VYNNG motoAnmTkng Srafadiong eav mAnpoly amapéykAita ta kprtpia Tou Gpdpou 22 mapaypagog
4 g odnyiag yia toug OZEKA.

(7%) Ot &v Noyw mAnpogopieg dnpootevovtar oto diktuakod tomo e EKT (www.ech.europa.eu).

(7% 'Ocov agopd ) deutepn afohoynon and ECAL g afohoynon katd v ékdoon voeitar 1) aiohdynon katd o xpévo e £kdoons g 1 e
npwtg dnpooicvonc e and tov ECAL


http://www.ecb.europa.eu
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i) H eyylnon mpénet va Sitmetar and to Sikao kpdtoug pelous e EE kar va elvar vopkd toxupr, kadog kat

deopeutikr kat exteleot katd Tou eyyun).

iv) 'Ocov agopd T vopikn 1oV, T SeopeuTIKOTTA Kat TV ekTeNeoTOTTa TG €yyunong Ya mpénet va umofai\etar

vopukn emfefaioon, katd tumo kai oucia anodekt) and to Eupwolotpa, mpokepévou va kpidel anodekto To
TIEPIOUCLAKO OTOLYEI0 TOU KAAUTTETAL amd TNV €yyUnor. Av 0 eyyunmiG €ival EYKATECTHEVOS GE XMPa OTOU
toxver GMo Sikao and autd mou Sitmer v eyyunon, 1 vopikr emPefainon agopd Kar TV eykupoTITA Kat
ekTeENEOTOTITA TG €yyUnong katd o dikaio TG yopag eykataotaons tou ekdom). H vopkn emfefaivon da
npénet va unofaN\etar mpog e&étaon oty EOVKT 1) onoia avakowover ot Ja oupmepihafer otov kataloyo tov
AMOJEKTAY TEPIOUGILAKMY OTOLYELWV TO GUYKEKPLHEVO TIEPLOUGLAKO OTOLYEI0 TOU KAAUTTETaL and v eyyunor (7).
Aev ypetaletar vopik emPefainon TPOKEWEVOU Yo EYYUNOEIS TOU KAAUTITOUY XPEOYPPA HE EEATOMIKEUHEVT
ava Titho Swafddpion moToAnmTKiG KkavoTTag 1) yia eyyurjoeig mou didoviar and dnpdcioug opyaviepovg ot
onoiot vopponotovvtal va enalhovv @opoug. O 0pog mepi eKTENEOTOTNTAG TG €yyUnonG da mpénel va Telel
Uno TV EMQUAAZ TUXOV 10XUOUGHG VOHODEGIAG TEPL AQEPEYYUOTITAG 1] MTGXEUOTG, TV YEVIKGOV apX®V TG
emieikelag Kat aANANG Vopoveoiag Kal apy@v mou TUYXAVOUY EQAPHOYNS €M TOU EyYUIT] KAl YEVIKA emnpedlouy ta
dikavpata eV mMoTeTeY évavtt Tou eyyunT.

'Otav dev umapyer afohoynon and ECAIL yia wv €kdoor), tov ekdot) 1 Tov eyyunui, 1 uynAi MOTOANTTK
dapadpon tekpnprovetar og eEng:

a) Exbotec 1 eyyuntéc mou avijkouv oto Snpdoio Topéa Th¢ ovig TOU €Up@: AV €va EUMOPEVCIHO TIEPLOUGLAKO

b)

otoueio el exdovel 1 eivar eyyunpévo and mepipepelakn) kufépvnorn, tomkn apxij 1 NIIAT eykateotpévo ot
Cwvn tou eupe Onwg opitetar oty OKA, egappoletar 1 kg dadikasia:

i) O exdomg 1 eyyunc katataooetal o pia and Tpeig katyopies cupgova pe v OKA (7%), onwg efnyeitat
oTOV Tivaka 5.

i) Ta toug ekdOTES 1) eyyunTég mou avijkouy oTig Katyopies 1 kat 2, 1 aloAoynon cuvayetar éupeoa, pe faon
v afohoynon and ECAI yia v kevpikr] KuPépvnon T¢ xOpag eyKaTioTaons Tou ekdOTr 1 Tou eyyur).
Aut) 1) éppeon afioloynon mpénet va kavornoiel to ehdyioto Opto motomTikie diafddpong tou Eupwou-
otipatos. [a Toug ekdOTEC 1) EYYUNTES TOU AVIKOUV oTrv Katijyopia 3 dev ouvayetar eppeca aflohoynor).

Exbotec 1] eyyunTég mou eivai EMEIPHOEIC TOU P) XPHUATOMIOTWTIKOU TOPEQ EYKATEOTHUEVES OTH LwVH ToU
eupw: Av dev pmopel va tekpnpiodel 1 uynM) motoAnmrikr Safadpion TV EUMOPEVCIIOY TEPLOUCLAKOV
otolElwy mou £xouv ekdodel 1) eivar eyyunpéva amd pn XPHHOTOTIOTWTIKEG EMIXEPNOELS (77) EyKaTEOTNHEVES
ot {evn tou eupd e Paon afiohoynon ECAI yia v €kdoon, tov exdotn 1 tov eyyunm, da toxvouv ot
kavoveg tou ECAF yia tic davelakés anartioeig kat ot aviioupfalAopevol da emTpenetar va XprotHonotouy o
dika toug ecwtepka ouotipata dafadpiong, ta eowtepika cuotpata aflohoynons v idwy tev EBVKT 1 péoa
dafadpmong mou Swtidevtar and tpitous gopeis. Ta epnopevota ypedypaga xopis Stafdduion nou ekdidoviar
and i XPNHOTOMOTOTIKEG emiyelprjoels dev mepthapfavovial oto SnpOCIEUOHEVO KATANOYO TGV QTMOdEKTOV
EUMOPEVCIHLY TEPIOUCIAKMY CTOLXEIWV.

IMivakac 5

'Eppeoa cuvayopeves aEioloynoeis yia exdotes, ogehéteg 1) eyyuntéc mov eivan mepigepelakes kufepvijoeis 1

tomxkég apxéc e Lavng tou eupo kat NIIAT xopic aéioloynon and ECAI

Kavéatn tov ek0T6v, 0geety 1 eyyurtiv Enpeon agohoynon mou Pacer tou ECAF amodidetar

ovpgova pe my OKA

otov ek00TI), 0QEINETN 1) EYYUNTI TOU QVI|KEL OV
avtioTolyn Katyopia

Katnyopia 1

Tepipepetakés kufepvioels, TOMKEG apyes Kat
NIIAT mou oUp@uva pe Tig appodie ENOMTIKEG
apxéc Kai yia TOUG OKOTOUG TGV KEQAAALAKOV
anaIToEnV EEOHOIGVOVTAL TPOG TNV KEVIPIKI

Kkufepvion

Anodidetar afohoynon ion pe avty mou mapé-
xetar and ECAI yia mv kevepikry kufepvron g
XOPAS EYKATAGTAGTG TOUG

Katyopia 2

Tepipepetakés kufepvioels, TOMKEG apyes Kat
NIIAT mou oUpeva pe Tig appodieg ENOMTKEG
APXES KAL i TOUG OKOTOUG TV KEQUAMAKOV
anartioeov Eopotbvovtal mpog T [moteTikd]
Wpupata

Anodidetar afiohoynon pla Padpida (1) kdte
and auty mou mapéxetar and ECAI ya v
KEVIPIKT] KUBEPVIION TG XGPAG EYKATAOTAGNG
T0UG

Katyopia 3

AN\ NITAT

Avupetoniloviar g ekd0Te 1 o@eNétec moU
aviikouv 0oV 1816TIKO TOpER

(!) Mnpogopieg oxetika pe g Padpideg afloAdynong e motomukng avottag dnpootevoviar oto diktuako tono g EKT (www.

ecb.europa.cu).

(7%) Autq eivar xata kavova 1 EWVKT g xdpag 6mou to ev Noye meplouctakd ototyeio da aoaydel 1 da anoteléoer avukeipevo Sampaypdtevong

o anodekTr) ayopd. Te MEPIMTLOTN TOU TO TEPLOUGIAKO GTOINEID EIVal EIOTYHEVO T) AMOTENEL AVTIKEINEVO S1AMPAYHATEUONG OF TEPIGOOTEPES AMO
pia ayopés, Tuxov epotipata mpemel va anevduvovtar oty EKT, omy nhextpovikr Sievduvon: Eligible-Assets.Hotline@ecb.europa.eu.

(76) Katdhoyot gopewv mOU QVIKOUV GTIC TPEIS KATNYOPieS, KaDMG Kat Ta Kprmpia yia Ty TaEvOHNon Tev eKS0TGY, OPEINETGY T EYYUNTOV OTIG
TpeIg Katryopieg, avapévetal va dnjpoctonomdovy, pali pe GUVOEGHOUG TIPOG TOUG GXETIKOUG SIKTUAKOUG TOTIOUG TGV EDVIKOV EMOTTIKGV apy®V,
oto Siktuako tono e Evpwnaikig Apyig TpaneCov (EAT):http:/fwww.eba.europa.eu/SD/Rules_Additionallnformation.htm

(77) O opiopdG TOV [ XPNHATOMIOTOTIKGOY ENXEPTOEnV TauTiCeTar e ekeivov mou mepthapfavetar oto Eupomaikd Suompa Aoyapiacpov tou

1995 (EZA 95).


http://www.ecb.europa.eu
http://www.ecb.europa.eu
mailto:Eligible-Assets.Hotline@ecb.europa.eu
http://www.eba.europa.eu/SD/Rules_AdditionalInformation.htm

14.12.2011

Enionpn E@nuepida g Evponaikig Eveong

L 331/41

6.3.3.  Texunpioon ¢ vynAnc motoAqmuikic S1aBAOpIoNS TwV N EUMOPEVCIHWY TEPIOUCIAKWY CTOIEIWY

6.3.3.1. Aavetlakeéc anatTnoetg

T va tekpnplodel 1 vynAn MOTOAITIKG IKAVOTTA TOV OQEINETGY 1] EYYUNTOV SAVEIAKOV AMALTHOEWY, Ol OVTOUN-
Bal\opevor unoypeovvtar va emhéfouy pia ek Tov Siadéoipwy YOV aElOAOYNONG TG TMOTONTTIKAG KAVOTITAG TOU
eivar anodextég anod to Eupwctotnua. O avtioupfalhopevog eméyel éva kat povo cuotnpa and kéde diodéowun mmyn
alohoynong, extog and v mepintworn twv ECAL omou pmopouv va xpnotponotdoly OAa e anodektd GuoTHATA Tou
EUMIMTOUY OTNV &V AOY® Tnyi.

Ot avuioupfarlopevor ogeilouv va yprjotpomotoly v idia myn agloAdynong ent &va £T0¢ TOUNAXIOTOV, OUTWG MOTE Va
BN propolv va petamndouy HETAE) MEPIOGOTEPLY TYOV 1) GUGTHATGY TPOG avaliTner Tne EUVOIKOTEPNS Katd
nepintoon afloloynong, facer G onoiag Ja kpvOTAv aMOdEKTOG 0 GUYKEKPIHEVOS ogeNeTc. ‘Ocot avtioupfal\opevo
emdupouy va aA\agouv myr aflohoynong petd to ehdyioto daotnpa Tou evog £Toug mpénel va umofdlouv artiolo-
ynuévo aitnpa mpog v oikeia EHVKT.

Stoug avrioupfaANopEVOUG IMOpEL Va EMLTPATEL VA XPT|OIHOTIOIOUY TEPLOGOTEPA TOU EVOG GUOTIHATA 1) TNYES, EQOCOV
unofdhouv artiohoynpévo aitnua. H em\eyopevn kUpia myr afiohoynone avapévetar va kaAUTTEL Ty TAELOVOTITA TOV
oget\eTov, TG davelakes anartoels tov onoiwy unofaAel wg acpileia o avtioupfal\opevoc. H xprion meplocotepwy
TYGV 1 oUoTRateV da mpénel va oTpiletal o€ eNapKr] OKOVOUIKA EMIYEPTHATA, OTOC EVAL KATAPYV 1] AVETAPKIG
kéhuyn and v kUpla myn 1§ T KUpto olbotnpa agloAdynong.

Ot avuoupfal\opevor mpémet va yvootonolovy apécws oty EOVKT kide motwtikd yeyovog (credit event) tou omoiou
Aappavouv yvoon, nephapfavopévg e omotag kaduotepnong MANPOUAGY amd TOUG OQPEINETES, Kal, EPOCOV AMaITELTal,
V& amocUPOLV 1] Vo avTIKadIoTOUY TO TEPLouotakd ototyeio. EmmAéov, and to clompa 1 v myn agloAoyneng g
THOTOANTITKTG KAvOTITAG Mou €Xouv emeéel ogethouv va ypnotpomnotoly Tig mo npdogateg dadéojies mAnpogopies
yio Toug 0@ethétes (78) 1 eyyuntég TV unoPANDEVTLY TEPLOUCIOKGY OTOLKEIWY.

A&ioAbynon v opeletav/eyyuntov: H moToMITK) 1KavOTTa TeV OQENETOV 1] EYYUNTOV TV SaVEIKGY amartr)-
OEOV TEKHNPLOVETAL HE Paor) kavoves mou dlagopomololvial avaoya Pe TO av ot OQEINETEG/EYYUNTEG AVIKOUV OTO
dnpocio Topga 1 elva EMIXEPTOEIG TOU {1} XPNHATOTOTOTIKOU TOpéC:
a) Oge\éteg 1 eyyuntéc mou avijkouv oo drpooto Topéa: Egappoloviar katd oeipd ot e£ng Kavoveg:
i) Ynapyer agohoynon and to cvotua 1 Ty Ty mou €xer emhééer o aviioupfallopevog kat XprotponoteitaL yia
va Tekpnpledel av 0 0QeENETIG 1] EYYUNTIG TOU aVIKeL 0TO dNpocto Topéa Tpet To EAAXIOTO OPLO TOTOANTTIKNG

dafadpong.

ii

Eav dev unapyet aflohoynon kata to (i) mapanave, ypnotponoteitar afiohoynon and ECAI yia tov ogethétn 1)
eyyune ().

iii

Eav dev unapyet aohoynon oute katd o (i) ovte kata to (i) mapanave, epappoletar 1) i Sadikacia 6meg
YI0l T0 EPMOPEUCIHA TEPIOUGIAKA OTOLYELD:

— O o@el\étg 1) eyyunTig Katataoostal o€ pia and TG TPElG Katnyopies mou mpofAénoviar oty OKA (39)
0mwG eENyeital oTov Tivaka 5.

— Z10ug 0QEINETEG 1) EYYUNTEG TOU avijkouv oTig Katnyopies 1 kar 2 anodidetar éppeon atlohoynon pe Paon
mv aflohoynon mou £xer dodel amd ECAI yia tv kevipikr] KuPépvron TG Xx®pag €yKataotaong Tou
ogethétn 1) tou eyyunt). H anodidopev autr) aflohoynon mpémel va Kavomolel TO AMAITOUHEVO amd TO
Eupwovotpa ehdyioto oplo motoAnmrikig dafadpong.

Eav unapyet akloAoynon mpoepxopevn anod to cuotpa 1) TV myr mou éxel em\égel o avtioupfalhopevog (1) anod
ECAI yia toug ogeilétes 1} eyyuntes e mepintoong (i), mou avijkowv oto dnpodoto topéa) aAd unoleinetar tou
ekayiotou opiou motoAnmrikng dafadpone, o ogehéng 1 eyyuntig dev eivar amodekTog.

=

Ogei\étes 1 eyyunTéc OV €lvar EMYEIPHOEIC TOU P XPHHATOMOTOTIKOU Topéa: Av 1 mnyr mou &xel emhéfel o
avtioupfal\opevog mapéxer afiohoynon ion 1 uynAotepn and To ehdyioto Oplo motohnmuikig Safadpong, o
ogeleTg 1 eyyunTig eivar anodektog (21), (52).

Eav unapyer afioloynon mpoepxopevn and to oUotpa 1) v myn nou £xet emhéfer o avuoupPallopevos, ala
unoeinetar Tou eENayioTou opiou moToAnmTIKNG dtafadpions, o ogeNétg 1 eyyurg dev elvar amodektoc. Edv dev
undpyer alONOYNOT TOU VO EMITPENEL TNV TEKPNPLOOT TG TOTON|ITIKAG KAVOTITAG, 0 OQENETNG 1 eyyuntric
Veopeitar pn anodektog.

(7%) v mepinTRON TOV EUMOPEVCIHGY TIEPIOUCLAKGY OTOIEILY TOU ekdIdOVTAL amd EMIKEPIOELS TOU Hr] XPNHATOMIOTGTIKOU TOPEN KAl Yid Ta

omoia dev undapyer dafddpion and amodekto ECAL o mapandve 6pog 1oxvetl yio Ty afloAdynor TG mMOTOANTTIKNG KavOTTag Tou ekdoTr.

(7%) Edv unapyouv mepiocotepes kar evdexopévas avuigatikes agohoyroeg and ECAI yia tov 10 exdot/ogekém 1 eyyunt), Aapfavetar unoyn
n uynhotepn petaty autov (dirst-best ruley).

(89) Katahoyot gopéwv mOU GVIKOUV OTIC TPELC KATNYOpiES, kadag Kat Ta kprm)pia yia Ty TafvOpnon Tev ekd0TaY, OQENETGY T EYYUNTGY OTIG
TPEIG KATIYOPLEG, avapévetal va dnpoctonomdoy, pall e GUVOESHOUG TPOG TOUG GXETIKOUG SIKTUAKOUG TOTIOUG TGV EDVIKGV EMOTTIKOV apXGY,
oto diktuakod tomo g EAT: http:/[www.eba.europa.eu/SD/Rules_Additionallnformation.htm.

(#1) Eav o avuoupfalhopevog éxer emhéEer évav ECAI wg mnyr a€ohoynone, pmopel va xpnotponotjoel tov kavova e mpdtng kaAUtepns
agohoynong. Eav undpyouv mepiocotepeg kat evdeyopéves avtigatkés afioloynoeig and ECAI yia tov 1810 exdom/ogehém 1) eyyunm,
NapBavetar unoyn n vyn\otepn petaby avtov.

(8?) T ouykekpipeva ovotnpata afoAoynone to ekdyioto Opto motolnmuknc dafddptong pmopel va tporonomdel peta ) dadikacia mapa-
kohoudnong (PAéme evotta 6.3.5).


http://www.eba.europa.eu/SD/Rules_AdditionalInformation.htm
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Eyyutioeic: H eyyUnon npénel va mpol tg kg npoimovéoeis:

a) H eyylnon Dewpeitar anodekt eav o eyyunuic €xel avem@ulakta kat avékkAnta eyyundel yia Aoyapiaopd Ttou
oge\et TV katafoAr Tou kepalaiou, TwY TOKV kat Tuyov aAwv Tosdv mou ogeilovtar o€ oxéon pe ™ davelakr
anaiton, mpog To SikaoUxo autis péxpis oNooxepols eEoghoens. Sto mhaiolo autd dev eivar amapaitnto pia
eyyunon mou dewpeitar anodekty va agopd ewdikd ) davelakn) anaitnon, aA\d pmopel va oxVEL HOVOV G TPOG TOV
oget\étn, und Ty mpoUmodest OTL EKTEIVETAL KAl 0TI OUYKEKPIEVN davelakn) anaitnon.

B) H eyyinon mpéner va eivar minpotéa oe mpoty Cimon (aveEaptyta and v mpwtoyev) davelakn anaitnon). Ot
€YYUN0OEIC MOV TapExovtal and SnHOctoug opyaviopoUs ot onoiot vopponotouvtal va emfailouv @opoug Ja mpénet
va eivar mnpetees oe mpat) Cymon, aMoc va efacpaliCouv dpeon kar epmpddeopn mAnpopr o€ mepintwor
adémong umoypéwong motouyou. Ot umoxpemoels TG omoieg avahapPaver S G eyyunong o eyyunuig mpémet
va éouv oepl mpotepaloTTag Touhdytotov o kar avehoyn (pari passu) mpog OAeg Tig Aowmég avefacpalioteg
UTIOXPEWOELG TOU.

y) H eyylnon mpéner va Siémetar and to dikawo kpatoug péloug e EE kar va elvar vopkd toxupr, kadeg Kat
deopeutikn kat exteNeOT KaTA TOU EYYUNTH.

) 'Ocov agopa T vopkr 10XV, T deopeuTkOTTA Kat TV ekTeAeoToTTa TG €yyunong da mpémel va unofalletat
vopkr emfefaivon, kata tono kar ovoia anodekty and to Eupwolotnua, mpokeipgvou va kpwel anodekto to
TIEPIOUCIAKO OTOLXEI0 ToU KahUmtetar and v eyyunon. H vopukn emfefaioon da mpéner emione va avageper o n
eyyunon Sev eivar mpocwnomayns, dnhadn ekteNeotr] povo €k PEPOUG TOU MOTWTN TG davelakng anaitongs. Av o
EyyunTig eivar eyKateotnuévog oe Xopa omou toxUer GAho dikato and autd mou Siémel TV €yyunor, 1 VOIKY)
emfefainon agopd Kar TV eyKUpOTTA KAl EKTEAECTOTTA TG €yYUNONG KATA TO diKaIo TG XOPAg £yKATAOTAONS
tou ekdot. H vopikn empefaivon da mpéner va vnofaMetar mpog e€étaon oty EOVKT g xepag g onoiag to
dikato Siémer ™ Savewakn) amaitnon. Aev xpewdCetan vopukn emPefoainon mpokeévou yia eyyurjoels mou Sidovtar amd
dnpoctoug opyaviopovg ot omoiot vopponootvtar va emPallovv @opous. O 6pog mept ekTENEOTOTTAG TNG
eyyunone da mpéner va tekel uno v emgUAan Tuxov oxUoUcag VopovEsiag mepl ageEPEYYUOTITAG 1) TTOXEUOT|S,
TOV YEVIKOV apyGv TG emeikeiag kat GAAnG vopoveoiag kat apx@v mou TUYXAVOUV EQUPHOYNG €Ml TOU eyyurTr] Kat
YEVIKQL eMNpealouy Ta SIKMOUATE TV TOTOTOV EVAVTL TOU EYYUNTH.

6.3.3.2. Mn epmopevotpa xpeoypaga eEao@aliopéva pe 6TEYAoTIKA dAvela

H vynAn motoAnmukn dafadpion tov pn epnopevopoy RMBD mpénet va avtanokpivetal oty motolruikn Siafod-
pon Paduidag 2 me evappoviopévig khipakag motohnmtikig Siafddpiong tou Eupwovotiuatog (33). Maioto afolo-
YNONG TOTOANTTKNG KAVOTITAG TPOCAPHOOHEVO 0TS 1diantepoTies kade xopag da kadopiletar and tg EWVKT oty
EPAPHOOTEN EDVIKI] TEKHNPLOOT).

6.3.4.  Kprtjpia amodoxric yia ta ovotipata a&loAoynon¢ ¢ mMOTOANTTIKIG IKavoTnTag

To ECAF faociletar oe TAnpogopiec mpoepyOpeves amd Tooepts mnyeg afloAOYNonG TG moTtoAnmTkiG tkavottag. Kade
myn propel va mepthapfaver va ouvolo cuotpdtev afloAdynong.

Ta anodekta ECAL ICAS xat RT kat ot gopeic mapoxis toug dnpocievovtal o€ katahoyo oto diktuakd tomo e EKT
(www.ecb.europa.eu) (*4).

6.3.4.1. Opyaviopoi aftohoynong niotoAnntikng tkavotntag (ECAI)

H myr avty mepthapfaver opyaviopolg tov omoiwy TG aZlONOYNOEG UMOpPOUV Ve XPIOIHOTOGOUY Ta TIOTGTIKA
Wdpupata yia va otadpicovy to Padpo ékdeons toug oe kivduvo oupgeva pe v OKA (*%). T Toug okomoug Tou
ECAF ta yevika kprrpia anodoyns yia toug ECAI eivar ta e€ng:

a) Ot ECAI mpénet va eivar emionpa avayvepiopgvol and tmy appodia enomtikr apxn kpatoug peloug g EE yia g
XOpes G Lhvng tou eupe otig onoies Ja yprotponotobviar oUpgova pe v OKA.

) Ot ECAI npéner va mnpolv Aertoupyikd kprmpia kat va mapgxouv kataAnhn kéhuyn oote va dacpaliletar n
anoteleopatikr) epappoyr tou ECAF. Eidikotepa, mpokeipévou va pmopolv va Xpnotponotovvial ot aflohoynoelg
autov Tev opyaviopey, to Eupwolompa da mpénet va et ot Siddeor) Tou MANPOQOPIEG OXETIKA HE QUTEG TIG
aftoloynoeic kadOe Kar TAPOQOPIEG TOU VA EMTPENOUY TOGO Tr| GUYKPLON KAl TV AVTIGTOIXLON TOUG TPOG TIG
Badpideg agiohoynong mou mpopAémer to ECAF kat mpog to e\dyioto Opto motohnmrikig dafddpong, 660 kat Ty
napakohovdnon tov emdocewv (BAéne evomta 6.3.5).

To Eupwototmpa datpel to Sikaiwpa va anogaoilet av da Séxetar evav ECAL yia Tig mpakelg Xoprynong peuototntag,
xprotponotovtag petay dMkov kat T dadikacia mapakohotdnong v emdocewy.

6.3.42. Ecotepikd ovotnpata agtohoynone tov E9vKT (ICAS)

H myn aut) eni tou mapodvrog mepihapfavel téooepa cuotipata aglohoynong, ta onoia dwyeipilovrar ot EOVKT g
Teppaviag (Deutsche Bundesbank), g Ionaviag (Banco de Espafia), g TaAMag (Banque de France) kar g
Avotpiag (Oesterreichische Nationalbank) ‘Oceg EOVKT anogasicouv va avartiEouv ta dika toug ICAS, da mpénel
va Aafouv éykpion and to Eupwctotpa. Ta ICAS unokewtar ot dadikasia napakohotdnone tov emdocewy mou
epappoler o Eupoototpa (BAéne evotnta 6.3.5).

(8%) 'Onwg opiletal oty evappoviopév kMpaka motoAnmukis Stafddpiong tou Eupwouotipatog, i onola dnpocieletar oto diktuakd oMo TG

EKT (www.ecb.europa.eu).

(®4) To Eupwototnua dnpootelel autés TG MANPOYOPies amokAEIOTIKA KAl HOVO GE OXEOT] HE TIG MOTOdOTIKEG Tou mpatels kat dev avalapfaver
euduvn yia TV aEloAOYNon TOV GUOTNHATGY aEIONOYNONG TG MTON|ITIKAG KAVOTTAG.

(3% Ot ECAI eivar koG yveoTol OTIG XPIIATOMOTOTIKEG ayopés wg oikol aflohoynong (rating agencies).
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Emm\éov, o avtioupfalhopevog mpénet va yvootonotel apgowns oty EDVKT nou dadétet to ICAS onotodnnote moto-
TIKO YEYOVOG €lval yvwotod pHOvo otov id1o, oupmep\apfavopévig kat Tuxov kaduotepnong oTiG MAPOHES and Toug
unofAndévteg ogeéteg.

EEaM\ou, oe ydpeg omou mpookopiCovtar g acpdleia ta RMBD, 1) owkeia EOVKT egapuolet mhaioto agiohoynong g
TUOTOANTITIKTG IKAVOTITAG Yia TV €V AOy® Katnyopia meplouctakev ototxeinv oupgova pe to ECAF. Ta mhaicwa auta
unokewtar oe etota dadikacia mapakohovdnong twv emdocewy.

6.3.43. Ecotepikd ocvotnpata drafadpiong (IRB)

Edv o avuoupfalhopevog mpotidetar va xprjotponotel obotpa IRB yia va afioloyel Ty moTOMITKY KavOTT TV
OQENETOY, EKOOTOV 1) EYYUNTOV amodekTdv Xpeoypgpwy mpémer va Aafer v adewa g oweiag EWVKT. TTpog to okomo
autov mpénel va umofalet aiton ouvodeuopevn and Tta g dikatohoyntika (36):

a)

=

5)

Avtiypago G andgaons e appodiag apxne tpanelikig enomteiag xopag e EE, pe v onoia emtpénetar otov
avTloUpPal\OpEVO va XPOLHOTIOLEL TO E6WTEPIKO TOU UOTIHA SafADHLONG Yia TOUG OKOTOUG TOU UTOANOYLOHOU TV
KEQAAGLOKOV OMAITIOEWY OF EVOTOUUEVT] Kat [ evomoupevr faor), padi pe tuxov e1dikoug 6poug yia Ty &v Aoyw
xpnon. Tétowo avtiypago dev anarteitar otav ot mAnpogopieg drafifalovtar aneudeiag and v appodia enomtik)
apxn oty oweia EOVKT.

[M\npogopies oyetikd pe ) pedodo & e onolag o avtioupfaropevog unoloyiCer v mdavotyta adétong
UTIOXPEWOT|G TOTOUXOU, KadmG Kkar otoueia yia TG e@appolOpeves Padpides mOTOMMTIKAG KavOTTAG KAl TIG
avtiotolyec MYAVOTITEG AJETONG UTOXPEWOG TOTOUXOU Yo SdoTpa evog £toug e faon Tig onoieg kadopilovtat
ot anodextég fadpideg.

Avtiypago tov mnpogopivv mou avagépovtal atov [Tukava 3 (newapyia ayopag) tou maisiou «Baotheia II» kat Tig
omoieg 0 avtioupfalhopevog umoxpeoUtat va Snpootevel oe TakTikr Paon oUPQLVa pE TOUG OpoUG mept mewapyiag
™G ayopdg mou mepieyovtar otov [Tuhova 3 tou «Baoiheia Il kar oty OKA.

'Ovopa/enwvupia kat dietduvon/Edpa e appodiag apxie Tpanefikng enomteiag kat Tou eEwtepikol eAeyk.

H aiton mpénet va unoypagetal and to yevikd dieuduver/devduvovia oUpfoudo (CEO) tou avtioupfallopévou, tov
otkovopkod dievduver (CFO) 1 Sievduvtikd otéheyog avaloyng tepapyiknic padpidag i and mpoécwna efovotodotnuéva
V&L UTIOYPAYOUY avVT QUTGV.

Ot mapandve dataEels woxbouv yia Ohoug toug avtioupfallopévouc, aveEapTtag Tou av elvar PNTPIKES 1) DUYATPIKES
EMIYEIPTOELS 1] UTIOKATAOTIHATA KAl TOU av 1 £ykpior Ttou cuotipatog IRB mpogpyetar and v enomtik apxi s
XOPAG EYKATAGTAONG TOUG (TPOKEIHEVOU Yia PNTPIKT) EMieipron kat evOeXOpévas yia Duyatpikée) 1) amd emomukr apyi
™G XOPUG EYKATAOTAGNG TG HNTPIKIG EMLKEIPNONG (POKEHEVOU VIl UTOKATAOTHHATA KAl EVOENOHEVOS Yia DUYOTPIKEG).

Ta unokataotpata 1 ot Juyatpikés tou avrioupfallopévou pmopolv va Xprjotponooly to cUotnpa IRB g ptpikg
Toug etaipeiag, epocov to Eupwolotpa €xel anodeydel m xpron autol tou cuotpatog IRB yia toug okomols tou
ECAF.

Ot avuioupfallopevol mou yprotponotoby cuotnua IRB 0nwg meptypagetatl mapandve unokewtat emiong ot dadika-
ola mapakoloudnong Twv emdocewy v onoia epappolel to Eupwovotua (fAéne evotnta 6.3.5). Tiépav v mhnpo-
QOpLOV TIOU amartouvtal yia autr ) dtadikacia, o avuioupfal\opevog unoxpeoutal va unofdhAet tig e€ng mnpogopies
oe emota Paon (1 ooakis o ymryoet 1 owkela EDVKT), extog eav ot minpogopies autés Srafipacovar anevdeiag and v
appodia emontikyy apyr) mpog Ty otkeia EVKT:

a) avtiypago TG mAéov mpoogatig aglohoynong tou cuotipatog IRB tou avtisupfallopévou and v appodia

B)

Y)

0)

EMOMTIKT apyXT), HeTa@pacpévng oe pia yAoooa epyaoiag e owelag EOvKT

wyov alayég oto ovotnua IRB tou avuicupfallopévou TiG Omoieg GUVIOTA T GmMOITEL 1) EMOMTIKY apXT) Kat TV
TayVeioa mpodeopia yio TV EQAPHOYT] TOUG:

TAPOYOPIES, EMKALPOTOIOVHEVEG OE €Tt fdor, mou avagepoviar otov [Tukava 3 (mewapyia ayopdc) tou mhai-
olou «Baotheia 1l kot TG onoteg 0 avtioupfallopevog unoypeovtat va dnpoctevel oe Taktik faon cUpQova e
ToUG Opoug mepi mewapyiag G ayopas mou mepiexovtar otov Tukava 3 tou «Baoheia II» kar oty OKA-

oTOlElD TG appodag ENOMTIKNG apyG Kal TOU eEWTEPIKOU ENEYKT).

H emotohn pe 1 wg ave kat' £tog unofalhopeves mAnpogopies da mpéner va unoypagetal and To yevikd dievduver/
dievdivovta oupPouro (CEO) tou avtioupfalhopgvou, tov okovopko Sievduvty (CFO) 1) dievduviikd otélexog
avahoyng tepapyiknc padpidag i and mpocwna efouctodotpéva va unoypdwouv avt’ autev. To appodio emomtikod
opyavo kai, katd mepintwon, o efwtepkog eheyktg Tou avtioupfallopgvou Aapfavouv avtiypago autic g emt-
otohng and to Eupwototpa.

6.3.44. Méoa drafadpiong mov dratidevrar and tpitoug gopeic (RT)

Ev mpokeipéve ta RT npoépyovtal and @opeis mou aftoNoyouv Ty mETOANTTKY IKAVOTITTA TOV OQEINETGV, XPT|OLHOTOL-
OVTAG, KUPIWG, TOCOTIKA TPOTUTA KATG TPOTO GUOTNHATIKO KAl QUTORATONOUHEVO, Pactlopevol, petall aAwv, oe
OTOLXEIN AMO ENEYHEVEG OLKOVOIKEG KATAOTAOEIG, KAl TV OMOIOV Ol AZONOYNOEG MOTOANMTIKIG 1KavoTnTag Sev
npoopiCovtat yia dnpoctomnoinon oto eupl kowo. Gopéag napoxie RT nmou emdupel va ouppetdoyer oto ECAF npénel
va unofdder aitua oty EWVKT ¢ ydpag oty onoia €xel ouotadel, YproLHOTOLOVTAG TO TPOTUTIO TOU TIAPEKEL TO

(%%) Eav ypeidletar, Ta dikatohoynmika mpemel va eivar petagpacpéva oe pia and Tig YAOooes epyaciag g owkelag EHVKT.
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Eupwolotiua kat ta cupmnpopatikd éyypaga mou kadopiloviar and to mpotuno autd. Avtioupfallopevor mou
emOUROUY va Xprjoiponotoouv yia toug okomoug tou ECAF cuykekpipévo gopéa mapoxiic RT o omoiog dev eivat
anodektog and to Eupwovotua, mpénel va unopalouv oyetkd aitppa oty EOVKT g xepag oy omoia £xouv
OUGTAVEL, YPNOLHOTIOLOVTAG TO TPOTUTIO MOV mapéyel To Eupwolotnua kat ta cupminpepatikd éyypaga mou kadopilo-
viar anod to npotuno autd. To Eupesuotmpa anogasiCer edv Ya eykpivel to gopéa napoyns RT, facer afohoynong g
OUPLOPYWOTIG TOU He Ta Kprerpia anodoync mou kadopilet to idto (¥7).

Emm\éov, o avtioupfallopevog mpénel va yvootonotel oto gopéa mapoxns tou RT omotodfnote motwtkd yeyovog
eivar yvooto povo otov ido, cupmephapfavopivig tuxov kaduotépnong otic mApopEs and toug umofAndévies
OQeNETEC.

0 goptag napoyns tou RT nou cuppetéyer oto ECAF mpénet va anodexdel oupfartikd v unaywyr tou ot dadikaoia
napakolovdnerng emdooewy mou epappoler o Evpoovotpa (3%) (PAéne evomta 6.3.5). O gopéag mapoyns tou RT
UMOXpPEOUTAL Va ONIOUPYTOEL KAl Val GUVTPEL TV avaykaia umodopr] yia v mapakohoidnon tou Aeyopevou «ota-
Tikou detypatog» (static pool). H Siapoppwon kar afohoynon tou otatikol deiypatog mpémet va ouvadouv pe toug
YevikoUg 0poug yia v mapakoloudnon tov emdocewv facet tou ECAF. O gopéag mapoyrs tou RT avalapfaver v
unoxpéwor), poic dtevepynoet v aflohoynon tov emdocewy, va yvootonotoel oto Eupwolompa ta anoteéopata
e. IIpog to okomd autov ot gopeic mapoyns tov RT kataptiCouv ¢kdeon oxetikd pe TG emdocels tou otatikol
detypatog tou RT kot avehapfavouy va tpolv E0OTEPIKA apYEIR TOV OTATIKGOV SElYHATOV Kat oToleia yio aJeToeg
unoxpéworng, ta omnoia Qulacoovtal eni pia mevtaetia.

TMapaxohovdron Twv emdocewv Twv ovotnuatwy a&loAdynone ¢ MOTOATTKNC IKavoTTag

H Swdikaocta mapakohovdnong tov emddoewv facel tou ECAF nepiapfaver pa toia, €k TOV UGTEPGY OUYKPLOT] TOU
Tapatnpndévios mOcOoTOU AJETHOEGY Yt TO GUVONO TwV amodeKTAY OPENET®Y (TO «oTatikd delypar) kat To eAdyioTo
opto motohnnukig Srafadpiong mou Vétel to Evpwolotpa, onwg opiletar and to eninedo avagopag ya v mda-
vomta adémong unoxpéwong motovyxou (benchmark PD). Zkomog g dadikaciag eivar va daogaliCer ot ta
anotehéopata oV aEIONOYHOEOV TG MOTOANMTIKNG KavoTTag eivar cuykpioa petafl tov dagopev cuotnudtey
kat myov. H dadikaocia napakolovdnone Mapfdver xbpa éva £tog HETd Ty Mpepopnvia kadopiopol Tou oTatikol
detyparog.

Q¢ mpato otoryeio G Siadikaociag, 0 YopEag MAPOXNG TOU GUOTNHATOG AEIONOYNONG TG TOTONTITIKAG KAVOTITAG
kataptiCer pia gopd to Xpovo Ta otatika deiypata anodektdv ogeetwv, dnhadn olvola mou mephapfavouv dAoug
TOUG OQEINETEG TIOU glvar emiyelproels 1) dnpoctot gopeic, Toug omoioug to oclotua alohoyel pe dafaduon mou
Kavomotel pia and TG akoloudeg oyéoeis:

Statko Setypa Txéon
Statikd detypa motoAnnukig dwafadpong fadpidov 1 PD(i,t) (*) < 0,10 %
Kot 2
Statkd Setypa motohnmukng dafadmong Padpidag 3 0,10 % < PD(i,t) < 0,40 %

(*) ‘Omou PD(i,t): mdavotyra adémong unoxpéwong motouyou amodidopevn) Paocer Tou ouotuatog miotoAnmuikrg dafdduiong oe
oget\ét i katd v mepiodo t.

'O\ot ot o@et\éTeg MOU TAMPOLV e amd TG MAPAnNAve OxEoels Katd Ty évapén e mepodou t amaptilouv To
avtiotolyo otatikd deiypa katd v mepiodo t. Tto téhog tou mpoflenopevou Swdekaprvou umoloyiletar To mocoOOTO
adetrioewy UTOXpeOoEWY mou €Aafav xdpa, yid TOUG OKOMOUG TG SIAHOPPWETS TV OTATIKGY SelyHdTwy OQeNeTOY
Kkatd v mepiodo t. O opéag mapoyns Tou cuotpatos SraPadpiong mpémer va avaldfer oupfatika v unoypéwon va
unofaMer e etijota faon oto Eupwolotpa tov apidpd v 0QeEAETOV TOU MEPLEOVTAL 0TA OTATIKA delypata Kkatd v
Tepiodo t kat Tov appd 0owv €€ autdv adétmoav TG UMOYPEMOELS TOUG [EGA OTO EMOHEVO dwdekaumvo.

To €mjol0 MOGOOTO AVETNONG UMOXPEWONG MOTOUXOU TOU TAPATIPELTAL €Nl TOU OTATIKOU Oetypatog evog dedopiévou
ouotpatog aflo\oynone e motoAnmukig kavotytag Aapfavetar unoyn katd t dadikacia mapakolovdnong Twy
emdooewv Pacer tou ECAF, 1 onola mephapfaver évav emoto kavova kat pia moAvet afiohoynor. e mepintwor
OTHAVTIKNG amOKALONG HETAEY TOU TapaTpOUHEVOU MOGOCTOU GUETNONG UTOXPEWOIG MOTOUXOU TOU OTATIKOU delypa-
TOG Kat Tou e\dylotou opiou miotoAnmrikng dafaduiong eviog mepidSou €vog ETOUG T)fkal MEPLOGOTEPWY ETGV, TO
Eupwolotpa {nta and to gopga mapoyns tou cuotipatog dtafadpong va avalioel Tig artieg autig TG andkAiong.
H diadikaocia avtr propet va odnyrjoet oe diopdwon tou e\dyiotou opiou motoAnmrikng diapadiuong mou epappoletal
010 &V \Oy® ovotnua.

To Eupwototnua dUvatal va ano@aoicel Ty avaotoAn 1 Tov anoKAEIOHO TOU GUOTHHATOS aELONOYTONG TOTOANTTIKNG
wavotytag eav dev onpelwdel feltivon g emidoong petd and v napélevor oplopévey etov. Emméov, oe nepintwor
napafaong tov kavovev mou ditnouv to ECAF, to clotnpa afloAdynong moToAnmTkiG KavoTTag anokAetal and o
ECAF.

Métpa e\éyxou kivduvev
Tevikéc apyég

S0 MEPLOUCIAKA OTOL(EIN TOU XPNOLHOTOIOUVTAL (G UTIOKEIHEVOL TITAOL OTIG TIPAEEIC VORIGHATIKAG TOMTIKG TOU
Eupoouotipatog epappoloviar pétpa e\éyxou kivdlvev, wote va mpootatevetal o Eupwolotpa and tov kivduvo
OIKOVOIKNG {npiag o€ mepintwor mou Ja mapactel aviykn va eknmomdoly Ta MEPLOUOIaKA oTolKela AOy® Tou 0Tt 0
avuioupPal\Opevog dev ekmAnpavel TG unoxpenoels tou. Ta pEtpa eENéyyou KvdUvev mou &xel ot diddeor) Tou To
Eupwovompa meptypdgovial oto mAaicto 7.

(¥7) Ta kpropia anodoyrg dnpootevovtar oto Siktuakd tono e EKT (www.ech.europa.eu).

(®%) O avtioupPal\OpEVOC TIPETEL VA YVOOTOTIOWOEL APECHS OTO Qopéa Tapoxis Tou RT onoiodinote motwtkd yeyovos pmopel va unodnhover
HEI®OT TG TOTOMTTIKNG KavOTTag.
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To Eupwototpa e@appoler GUyKekpipéva pETpa eAdyyou KIvOUVOY aviloya pe To 100G TV UNOKEIPHEV®Y TEPIOUGLAKGY
aroeivy mou mpoogepel o avtioupfalhopevoc. Ta katdMna pétpa ehéyxou KvdUVeV TOCO yia Ta Eumopeloipa 66O
KaL yia o [ eRmopevotjia meptouotakd ototyela mpoodiopifovtar and vy EKT. Ta pétpa ehéyxou kivdlivev evar oe
YEVIKEG ypappés evappoviopeva ot (avn tou eupo (%) kat ogeilouv va SaogaNilouv dagdved, opotopopeia kat
Lootipia ot petayelpion ke eidoug amodektol meprouctakol ototxeiou o OAn T LoV TOU EUPH.

To Eupwcvotua Swtnpel to dikaiwpa va epappolel mpocveta petpa ehéyyou KvdUuvev, edv autd amarteital yio va
daogaliotel n enapkrg mpootacia Tou and Toug kvduvoug, cUpgeva jie To apdpo 18.1 tou kataotatikoy EXKT. Auta
Ta PETPA ENEYXOU KIVOUVWY, Ta omola mpEmel va eQappoloval [ OpoORopQo, diagaviy kat 100THo TPONo, HTopouvV
EMOTG VO EPAPHOGTOVV KAl VIO HEHOVOLEVOUG avTIOUHPANNOpEVOUG, €AV QUTO Elval avayKaio yid TOUG TPOAVAPEPVEVTES
\oyoug mpootasiag tou Eupwcuotrpatog.

[TAAIZIO 7
Métpa ehéyxou kivdivev
To Evpwcvotua epappolel ta €£ng pétpa eNéyyou Kivduvev:

a) Tepikonég amotipnong

Katd v anotipnon tev meplouclakay oTolElnv Tou mapexovial o¢ acpdlein to Eupwolotnpa epappodlel
«TEPIKOMEG AMOTIpNONG». AUTO onpaivel 0Tt 1 agla kade meplouciakoy otorxeiou umoloyiletar wg 1 ayopaia
afia Tou, pEIOV OPIGHEVO TIOGOOTO (MEPLKOTT).

B) Mepiwpia Siapopwv amotipnon (amotipnon oe TPEXOUOES TIPES THG ayopdc)

To Eupwolotua amartel va datnpeitar diaxpovikd 1) mpOCApHOGHEVY (LETA TNV MEPIKOT ANOTIHNONG) ayopaia
TN TOV TIEPIOUCLAKGV OTOLXEIWY TOU XPOIHOTOLOUVTAL G AOQANELR OTIG AVTIOTPENTEEG GUVAANAYEG TOU Yial TV
TAPOXT] PEVOTOTTAG. AUTO ouvendyetat 0Ty, v 1 aia Twv MEPLOUCIAKOY OTOLKEILY, ONwG Uoloyiletal o Takta
xpovika daotpata, petwdel katw and opiopévo eninedo, n EOVKT da anartioer and tov avtioupfallopevo va
mpookopioel mpoodeta mepovotakd ototxeia 1 petprra (Snhadh Va evepyomouel o pnyaviopods kaAuyng
dagopav anotipmong). Avtiotorya, €av 1 aflo TOV TEPIOUGIAKOV OTOLKEIWY, KATOMY avatipnong, unepPel opt-
opévo eminedo, o avuioupfallopevog pmopel va (Tl va TOU EMOTPAPOUV T MAEOVALOVT TEPIOUGLAKA
otoryela 1 petprrd. (Ot umohoyiopot mou ouvdéovtal pe T Aertoupyia TOU PrXavioHoU KAAuyng dagopev
anotipnong napovolalovtal oto mhaioto 8.)

Y) ‘Opia mou apopouvv T xprion pi eEAoQaMOUEVOLY XPEOYPAPWY

To Eupwolotnpa détel Opla o) xprion pn e5a0@aNOHEVOY XPEOYPAPLY CUPQLVA L€ T OPLOHEVE OTNV EVOTITA
6.4.2.

To Eupwovotpa Sivatar va epappodoer ava maoa oTiypr kot ta akOhouda pétpa e\éyxou Kvduvev, edv autd
elvar avaykaio yia va diac@alioTel 1) enapkig mPooTAcia TOU and Toug KvdUvous, cupgeva e to apdpo 18.1
tou kataotatikoy EXKT:

d) Apyka mepmpia

To Eupwolotpa Sivatar va eQappocel apyikd mepiople OTIC AVTIOTPENTEEG GUVANNAYEG TAPOXT|G PEVOTOTITAC.
3 aut v mepintworn ot avtioupfaliopevor da mpemet va mapadidovv wg acpiela meptoustaka otolyela atiag
TOUAGYIOTOV 101G TPOG T PEUCTOTNTA TOU TOUG mapexetal and to Eupwolotnua, ouv v afla Tou apyikol
nepwpiou.

€) 'Opia mou aQopoly Toug EKSOTEC/oPEINETES 1] eyyurTée

To Eupwotompa divatar va epappolel ota Xprpatodotikd avoiypata mpog toug ekdOTec/opetNeTes 1) eyyuntég
mpoodeta Opia, MV OGOV 1OXUOUY Yia Th Xprion [N Ea0QaNOHEVOV XPEoypapy. AUTA Ta OpId PTOPOUY Va
epappolovtal kat yia cuykekpipevoug avtioupfallopévoug, 1iwg €av 1) MOTOMTTIKY] TOUG KavOTITa Qaivetat
va £xet UPnAT DETIKT GUOXETION pE TV TOTOMITIKY Siafadiion Twv MeEPLOUOLaK®OV OTOYEIWY TOU TPOCKORILOUY
06 ao@alea.

o) Epappoyn mpoodetwv mepikomwv
To Eupwovotua Sivatar va e@appolel mpOCUeTes MeEPIKOMES, €av auTO eivarl avaykaio yia v eaopdion
enapkoUs mMPOOTaAsiag Tou vavtt Kvduvawy, cUpgova pe to apdpo 18.1 tou katactatkoy tou EXKT.

Q) Tpoodeteg eyyunoeig

To Eupoototnua dUvatal va anartioet TpOoETeg eYYUNOELS amd OLKOVOMIK( EUPOOTOUS QPOPELS, TPOKEWEVOU Vi
KOVEL amOSEKTA OPIOHEVA TIEPIOUCLAKA OTOLELCL.

(%) Adyo \ertoupykdv dia@opov petafl Tov KpaTev HENGY EVOEXETAL VO TIAPALEVOUV OPIGHEVES SLAQOPEG WG MPOG T HETPa ENEYXOU KIVOUVGY.

Ta napaderypa, g mpog Tig Siadikacies Tapadoong TwV MEPLOUGIAKGY oToyelwv and toug avtisupfallopévous mpog tig EQVKT (ue ) poper
ovotaong evexUpou emi aptogulakiou acaletov umép g EOVKT 1) pe ) popen petafifaone empépous Tthwy, kadopiopevey yia kade
ouvalhaym, pe Baon GUPQVIEG Envayopdc), eVOEXETAL Va UNAPXOUY fGOOVOG GNHAGLAG dLAQOPES WG TPOG TO XPOVO GMOTIHNONG KAl OG TPOG
Mo Nertoupyikd Yapaktnpiotika Tou mAaisiou egyxou kivdUvev. Emmiéov, oy mepImTeoT eV 11 ERTOPEVGILIOV TIEPIOUGLAKGY GTOELLY, 1|
akpifeia Tov pedddev anotipnons pnopel va dagepel, emmpedlovtag avaloya o cUVONKO eminedo Twv mepikonav anotipnons (fAéne evotta
6.4.3).
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) AmokAeiopog

To Eupwovotpa duvatar va amok)eiel ) xprion OpioHEVOY TEPLOUCIAKOV OTOLXELWY OTIG MPAZEIS VOIGHATIKG
no\rtikrg tou. O anokAelopog autdg duvatar emiong va oxUel Kat Yl OUYKeKpievous avtisupfalhopévoug,
log €av 11 MOTOANTTKY TOUG 1KAvOTNTA Qaivetal va £xet uyn\) Jetkn ouoyétion He TNV TOTONTTKY
dafadpuon Twv mMEPIOUGIAKOV OTOLXEIWY TOU TPOGKOMILOUV kG acPANeld.

6.4.2.

To mhaioto eléyyou kivdlUvev v ta epmopelboipa meplovolaka ototyela mepthapfaver g e€ng Pacikes ouvioTOoEg:

a) Ta anodektd MEPIOUCLAKA OTOYELR KATATAOOOVTOL OE MEVIE KATNYOpIES PeuoTOTNTaG, e fhon Ty tavopnon tou
exdoT) kat to €idog Tou meplouctakoy otorxelov. H katdtagn meprypagetar otov mivaka 6.

(°%) Ot mepikoOTEG AMOTI{INONG TOU EQUPHOLOVTAL OTA XPEOYPUPA OTADEPOU TOKOHEPIDIOU 10XUOUV KaL Y TO XPEOYPUPA TGV OTOIWY TO TOKOHEPIOLO

Ta empépoug xpedypaga UNOKEWVTAL O€ EIOIKEG MEPIKOMEG anoTijnonG. Tia Ty eQappoyr TOV TEPIKOTOV apatpeital
OpIOLEVO TOGOCTO MO TV TPEXOUCA aZia TOU TEPIOUGIaKol oTotelou v ayopd. Ot mepKonEg mou epappolovral
otg katyopieg I ¢og IV mowilouv avéloya pe v evanopgvousa Suipkeia kat ) Siapdpwon ey tokopeptdioy
TOV XPEOYPAPWV, OTWG TIEPLYPAPETAL OTOV TVOKA 7 Yic Ta AMOOEKTH EUMOPEVOIHE XPEOYPaQa oTadepol TOKOiE-

pidiou kar pndevikol tokopepidiou ().

To Eupwolotpa mepiopilet m xpron pn eEacpaliopévev xpeoypaguy mou ekdidoviar and motwtiko idpupa 1)
Mo mpocwMo pe To omoio To moTLTKO Wdpupa dtatnpel otevols deopovg katd ta opilopeva oty evotta 6.2.3.
Ta &v NOy® TEPIOUGIAK( OTOLYEIN EMTPEMETAL VO XPTOILOTOLOUVTAL G Ao@INeld and OpLopévo avrioupal\opevo
povo oto Badpod mou 1 afia e ev Moye acpdlelag, Onwg anotipdtal and to Eupwolbotua katomy epappoyns
niepikonay, dev umepPaiver To 5 % e ouvohikng atiag G acgddeias mou mapéxer o 1diog avtioupfallopevog
Katomy e@appoyns mepikonov. O ©¢ ave mepLoplopos dev 1oXUeL oty MEPIMT®ON TOU Ta &V AOY® TEPIOUOLAKN
ototyela eivar eyyunuéva and dnpooto gopéa mou dikatotar va emPalher gopoug 1 oty mepintwon mou 1 afia
TWV TIEPIOUCLAKGY OTOLXEIWY, KATOMY €appoyne mepwonav, dev umepfaivel ta 50 ekat. eupd. Se mepintwon
TIEPIOGOTEPOV EKOOTAV TwV &V AOYL TEPIOUGIAK®OY OTOIElOV T dnpioupyiag otevoy Seopou
petagl toug, autol avtpetemiloviar wg pia katnyopia ekdotwv oto mMAaiolo Tou &v Aoy TEPLOPIGHOU HOVO Yia

ouyXGveuong duo 1

Métpa eAéyyou KIvOUVWY Yia Ta EUTOPEVOIPA TIEPIOUCIAKA OTOIXEIN

PEYI0TO dlaoTnHa V06 £TOUG MmO TV MHEPOMIVIA TG GUYXOVEUOTS T TS dNioupylag Tou otevol deopou.

Ta empépoug Xpedypaga e katnyopiag V unokewvtar oe pia povo mepikon arotipnong 16 %, aveEapTitog g
diapkewag i e Sipdpwong tov TokopeptSiovy.

Empépoug Tithot mpoepxopevol amd Tthonoinor, kaluppiéves Tpameikés opoloyieg (KaAUppEVES TpameCIkeg Opo-
Noyieg tunou Jumbo, napadootakés kahuppéves TpameCikés opoloyieg kat Aownég kahuppéveg Tpamelikes opoNoyieq)
kar pn eEacpaliopéva xpedypapa mOTOTIKGOV WOPURATOY, 1) VePITIKY anoTijnor v onolwv dievepyeital oUpQova
pe ™y evotTa 6.5, umokewtal oe mpooveT mepikomy amotipnong. H mepkomnn) egappoletar ameudelag emt g

DepNTIKAG amOTI|NONG EKAOTOU XPEOYPAPOU wG MOGOOTO 5 % (valuation markdown).

ITivaxag 6

Katnyopieg pevototnrag yia ta epnopeloipa neprovotakd ototyeia (1)

Katnyopia I

Katnyopia II

Katnyopia III

Kamyopia IV

Katnyopia V

Xpeoypaga kevipikig | Xpeoypaga tomkav | Mapadootakés Xpeoypaga motwt- | Tithot mpogpyopevol
Kkufepvrong kar  mepipepeiakay | kahuppéves tpanell- | kov dpupatev (un | and tthonoinon
Kkufepvroenv Kkéc opoloyieg eEaopaliopéva) (asset-backed secu-
rities)
Xpeoypaga  exdo- | Kahuppéves tpame- | Xpedypaga ekdo- Xpeoypaga  exdo-

vt ano EOVKT (3)

(ikég opoloyieg
tnou Jumbo (3)

Vévta and pn xpn-
HATOMIOTOTIKEG EML-
Xeprioeis kat

aMoug ekdoteg (*)

Vévta and ypnpato-
TUOTOTIKEG EMIXEIPT]-
OEIG €KTOG MIOTWTI-
KOV 1dpupdtev (un
ekaopaliopéva)

ouvdéetar pie T petafolr] g motomtikic diafadpong Tou 1d0u Tou €kdOTN 1) Yo T TIHAPIWHOTOMIEVA OHONOYCL.
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El

Katyopia I Katnyopia 11 Katnyopia IIT Katnyopia IV Katnyopia V
Xpeoypaga edkov | Aomég  kauppéveg
QOpEWV-eKSOTHY Tpanefikeg  opolo-
Xpeoypagov (%) viee ()

Xpeoypaga  umepe-
DVIKGY 0pyavIopdY

(") Tevikd, 1 tafwopnon tou ekdom| kadopiCer Ty katnyopia peuotdTTaG. QoT6C0, OAOL Ol TTNOL TOU TPOEPXOVTAL ANO
Trthoroinon unayovtar oty katyopia V, aveEaptta and v tafwopner tou ekdoT), kat ot KaAuppéves Tpanelikés opo-
Noyieg timou Jumbo urayovtar oty katyopia 1I, eve o1 mapadootakés kaluppéves tpanelikés opoloyieg, ot Nowmég kalupi-
péve tpameCikés opoloyieg kar dAa xpeoypaga mou exdidovtar and motwtikd WpUpata, unayovar otig katnyopies Il kat IV.

(?) Ta motonomukd xpeoug mou ekdidovtar and v EKT kat ta xpeoypaga mou exdidovrar and tig EWVKT mpw and v viodémon
TOU €Upd Ot avtiotoya kpdtn péNn undyovtar oty katnyopia peuototntag L

(%) Tmv kamyopia tev kaAuppévev Tpane(ikav opoloytov umou Jumbo mepthapfdvovar anok\eloTikd Kat povo TTAot mocou
£kd00m¢ Touldytotov 1 Sioekatoppupiou €UPG, Yl TOUG OTOLOUG TOUNAYIOTOV TPELG SIaMPAYHATEUTEG QyOPAC TAPEOUV OE
Taktiky Paon Ty mpoogopag kar {jtorng.

(*) Tmv kamyopia pevotottag I undyovtar tithot mou ekdidovtar amokAetotikd kat povo and ekdOTes ot onoiot éyouv Tafvo-
pndet ano mv EKT g «idikol gopeic-exdotes ypeoypaguvy. Ta eunopeboipa meplouctaka ototyela mou ekdidoviar and aAloug
Qopeic-exdoTeg Xpeoypaguv undyovtar oty katnyopia pevototyrag 1l 1 IV, avédoya pe tov ekdom| kai o €dog ToU
TIEPIOUOIAKOU OTOLXEIOU.

(°) Kaluppéves opohoyies mou dev minpouv ta kprripia g odnylag yia toug OZEKA, mephapfavoptvev toco dopnpévev
KOAUPPEVOY OHONOYIOV 060 Kal KAAUHHEVOV OHONOYIGV TAEIOVOV ekdOTGY, undyovtal oty katnyopia pevotdtntag 1L

Ot TEPIKOTIEG AMOTI|NONG TOU eQappolovial o8 OAa TO EUTOPEUOIUA XPEOYPUPA VTIOTPOPOG KUPAVOHEVOU
emtokiov Twv katnyoplav I ¢wg IV eivar idieg kar meptypapovar otov mivaka 8.

H mepkon) mou e@appoletar ota epmopeUotpa Xpedypaga TV Katyoplov pevototntag 1 éog IV pe tokopepidio
Kupawvopevou emrtokiou (°1) eivar aut) mou egappoletar oto kAipdkio dapkeiag «0-1 €toc» yia Toug TiTAOUg
otadepoy emtokiou TG 1diag katyopiag pevototyrag kat g idag katnyopiag motoAnmtikng diafadpong.

Ta pétpa ehéyxou kivdUVev mou egapuolovial ota eHmopevatia Xpeoypapa tov katyoptav I éog IV pe mepio-
ootepa €idn tokopepdiov efaptoviar povo and Ta €dn TokopepdlwV TOU 1OYUOUV KATA TV EVATMOHEVOUSH
diapkeia Tou tithou. H mepkonn anotipnong mou egappoletar o autoUs Toug TTAoug opiletal ion mpog Ty
UYNAOTEPN MEPIKOMT] AMO €KEIVEG TOU 10XUOUY Yo Xpeoypaga pe v idia evanopévousa diapkela, agot Angdouv
unoyn Oha ta idn tov Tokopeptdiov Twv onoiwv 1 mMAnpepr da mpaypatonomdel Katd To evamopivov diaotnpa
pExpt ™ Mg tou Tithou.

Sig mpaelg anoppoPnong PEUCTOTTAG dev eQUPHOLOVTAL TIEPIKOTEG AMOTIHNONG.

Avahoya pe to g@appootéo Sikawo kar v mpaktikn kide yopag, ot EOVKT mpofAénouv ) ouykévipwon twov
TIEPIOUGIOKAY OTOL(EIOV TOU TIPOGPEPOVIAL G ACPANELR (CUTTNHA CUYKEVIPOONG TOV ao@aAel®Y) Tjfkat anartovv
NV €CedIKeVpEVT) avTLOTOIION aQUTGY TPog kade enmpépous ouvalhayn (oUotmpa eEedikevons tov acpaleimv). Zta
OUOTIHATA GUYKEVTPWOOTIS TOV ACPUNEIGY O avTloURPaANOpEVOS oynpaTiCel éva YapTOQUAGKLO EMAPKGY TEPIOUGIA-
KOV OTOLXEIOV, TO OMoio MPOKATAVETEL 0TV KEVIPIKT] Tpanela yia va KaUTTEL TG MOTMOELG TOU aUTI] TOU TapéeL
Kal, ©G €K TOUTOU, Ta EMMPEPOUG TEPIOUGIAKA OTOLKEI OEV OUVOEOVTAL PE OUYKEKPLHEVEG MIOTOOOTIKEG MPALES.
Avtideta, ota ovotpata efedikevong tov acpaleiov kide motodoTikn mPAEN oUVOLETAL HE GUYKEKPIPEVE TAUTO-
TOUOLHLCL TIEPIOUGLAK(L OTOLYELCL.

Ta meplovolaka ototeia unokewtal oe kadnpepvr anotipnon. Kadnpepwa ot EWVKT unoloyiCouv v anartoUpevn
atia aopaleiwv, Aapfavovtag undyn Tig petafolis Twv aveZOQANTOV UTONOITOV TOV MOTMOOEWY, TIG apXEg amo-
TIPNONG TOU TEPLYPAPOVTAL OTNV EVOTTA 6.5 KAl TIG AMITOUHEVEG TEPIKOTEG AMOTIINONG.

ITivaxac 7

Tepikomeg amoTiuNoNG MOV £QapOLOVIAL OTA AMOSEKTA EUMOPELOIA TEPIOVGLAKA OTOIXELN

Katnyopieg pevotottag
Mot Eiiz(;};s_ Katnyopia Katmyopia II () Katmyopia III (¥) Katnyopia IV (*)
duafadpuon &?gt Kg)la otadepod | pndeviko | otadepod | pndevikod | otadepd | pndeviko | otadepd | pndevikd KiZTQ,Y?*_)
L TOKOpE- | TOKOpE- | Tokope- | Tokope- | Tokope- | Tokope- | Tokope- | Tokope- P
pidio pidio pidio pidio pidio pidio pidio pidio

Badpi-Oeg 0-1 0,5 0,5 1,0 1,0 1,5 1,5 6,5 6,5
1 xar 2
(AAA foc 16
A-) (%) 1-3 1,5 1,5 2,5 2,5 3,0 3,0 8,5 9,0

(°!) Ta tokopepidia JewpOUVTAL KUHAIVOHEVOU EMITOKIOU GV GUVOEOVTAL HIE EVOL EMTOKIO avVaQOopag Kat 1) mepiodog emavakadopiopoy ToU TOKo-
pepidiou dev eivar peyalUtepn tou evog etouc. Ta Tokopepidia pie mepiodo emavakadopiopol peyaNUTEPT TOU €VOG £TOUG VEWPOLVTAL ©G
otadepol emtokiou kat n diapkeia mou Aapfavetar UTOYN Yl Va EQAPHOOTEL 1) MEPIKOTY] AMOTIHNONG €lval 1) evamopévousa SiipKela Tou

XpeOypagou.
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Katnyopieg pevototntag
E ¢- : . , .
Thovohqrad \:/C:)TJZT Katnyopia I Katnyopia II (*) Katnyopia III () Katnyopia IV (*)
biafadpion Su(léPK?a otadepo | pndeviko | otadepd | pndevikd | otadepod | pndeviko | otadepd | pndeviko K,lzTQ/Y?,:)
i TOKOpE- | TOKOpe- | TOKOpe- | TOKOpE- | TOKOpE- | TOKOpe- | Tokope- | TOKOpie- P
pidio pidio pidio pidio pidio pidio pidio pidio
3-5 2,5 3,0 3,5 4,0 5,0 5,5 11,0 11,5
5-7 3,0 3,5 4,5 5,0 6,5 7,5 12,5 13,5
7-10 4,0 4,5 5,5 6,5 8,5 9,5 14,0 15,5
> 10 5,5 8,5 7,5 12,0 11,0 16,5 17,0 22,5
Bodpi-da 3 (BBB | 0-1 5,5 5,5 6,0 6,0 8,0 8,0 15,0 15,0
+ £0g BBB-) (*¥)
1-3 6,5 6,5 10,5 11,5 18,0 19,5 27,5 29,5
3-5 7,5 8,0 15,5 17,0 25,5 28,0 36,5 39,5 Mn
anode-
5-7 8,0 8,5 18,0 20,5 28,0 31,5 38,5 43,0 Kt
7-10 9,0 9,5 19,5 22,5 29,0 33,5 39,0 44,5
>10 | 10,5 13,5 20,0 29,0 29,5 38,0 39,5 46,0

(*) Empépoug tithot mpoepydpevol and trthonoinorn, KaAuppéves tpamnelikeg opoloyies (kahuppéves tpanelikéc opoloyieg thnou
Jumbo, mapadootakes kaluppéves Tpameikeg opoloyiec kar Nomeg tpanelikés opoloyieg) kat pn KaAuppéves Tpamelikeg
opohoyieg, 1 Dewprtikn anotipnon Tev onolwv dievepyeitar GUHQVA e TV evOTTA 6.5, UTOKEVTOL O TPOGUETN MEPIKOTH
anotipmong. H mepikonr) egappoletar anevdeiag eni g Dewpnukig amotipnong eKacTou Xpeoypagou g mocootd 5 %
(valuation markdown).

(**) Aiohoynoeig mou kadopilovtar otV evappoviopévy khipaka motohnmuikie dapadmong tou Eupwcuotipatog, 1 onoia
dnpootevetal oto diktuakod tomo e EKT (www.ecb.europa.eu).

ITivaxac 8

Mepikonés amotipnone mov e@appodloviar otoug anodektovs epmopeloous TTAOUC AVTIOTPOYOS
KUHQIVOREVOU EMITOKIOU TOV katinyopiov I tog IV

Totonmukr dafadpon Evanopévouca didpkeia (¢tr) Iepo)
Bodpideg 1 xat 2 0-1 7,5
(AAA fog A-)

1-3 11,5

3-5 16,0

5-7 19,5

7-10 22,5

> 10 28,0

Bodpida 3 0-1 21,0
(BBB + £w¢ BBB-)

1-3 46,5

3-5 63,5

5-7 68,0

7-10 69,0

> 10 69,5
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1) Edv, petd v amotipnon, n afia Tev mEPIOUSIAKOV oTOlKElwY SlapEpel and TV anartoupevr), Oneg umoloyiletal
EKELVI] TNV NHEPQ, EVEPYOMOLEITAL GUHHETPIKA O MXAVIOROG KaAuyng dtagopwv anotipmong. [a va meptopiotet 1)
ouyvotTa TV oupmAnpopatkeov katafoldv, ot EWKT pmopolv va egapuolouv onpeio evepyomoinong. Etnv
TEPINTLON aUT), TO ONelo evepyonoinong avtotoel oto 0,5 % TOu MOGOU TG MAPEXOHEVIG PEUCTOTIITOG.
Aviloya pe to epappooteo Sikato, ot EOVKT Suvavtar va opicouv 0Tt ot GURTANPOUATIKEG KATAPONEG Tpaypato-
ToloUVTaL EITE {E TV Tapadoot) TPOCUETWY TEPLOUCLAKGY OTOIYELWV EITE PE TV KaTtafoAr] HETPNTOV. AUTO onjpaivel
on, edv 1 ayopaia afla TOV TEPIOUOLAKGY OTOLXEIOV HEIWDEL TOCO, MOTE VA UMONEIMETAL TOU KATATEPOU OTHEloU
evepyonoinong, ot avuoupfal\opevol ogeihouv va mapadocouv mpodcleta meprouctakd otoiyela (1} petprtd). Kot
aVTIOTPOYLG, €av 1 ayopaia afie TOV MEPLOUCIAKOV OTOWELWY, KATOMmY avatipnong, umepPel to avatepo onpelo
evepyonoinong, n EWVKT duvatar va emotpépel ta mheovalovia mepiouotakd oTotyeia (i HETPTA) OTOV AVTOUY-
Bal\opevo (BAéme mhaioto 8).

1y) TTa OUCTIHATA GUYKEVIPWONG TOV ac@aleldv ot avrioupfailopevor duvavtar va aviikadiotoly Ta meploustakd
otoueia o kadnpepwn faon.

18) Zta ovotipata eEedikevong tov acpaleiov ot EIVKT pmopolv va emtpéyouy Ty avTKATAGTHOT TGV TEPIOUsIa-
KOV OTOtyElwV.

1) H EKT &wampel to dwaiopa va anogaociCer ava maoa ouypr) 1 daypagn empépous Xpeoypagwv amd To
dnpooteupévo kathoyo TV amOdEKTGY EUMOPEVCIIGY TEPIOUGIAKGY GTOLXEIWY (°2).

[TAAIZIO 8
Yroloyiopoe cupmnpopatikdv neprdopiov

H ouvokikr) ala tev anodextav mepouciaxev ototxeiov | (pe j = 1 fog J kar agia Cj; katd to Xpovo t) mou
Tipénel va mpookopioel o avtioupfaAlopevog yia éva oUvolo I mpafenmv VORIOHATIKAG TOAITIKIG Yo TV mapoyT

psvo’t(')'rr]wg (pe i 5 1 £og I ka1 mocd pevotoTTag Li, katd o xpovo t) mpoodiopiletar and Tov £&rg TUTO:

> Lis Y (1-h)G, (1)
i=1 j=1
Omou:

h; elvat 1) mepikom anoTiunong MOV eQAPUOLETAL OTO ATOSEKTO MEPIOUOIAKS OTOTKEIO .
Eoto T 10 Xpovikd didotpa petaty dvo dadoyikav avatpnoewy. H faorn unohoyiopol tou cupmAnpopatikov
nepopiov XpOVlIKﬁ otypn t + i ooutat ple:

My = Z Lijyo— Z(l_hj)cj,t+r )

i=1 j=1

Katd tov mpoadiopiopd g Paons unoloyiopov tou cupmipepatiko nepepiou, o EWVKT pnopolv, avd-
Noya pe Ta NEITOUpPYIKA YAPAKTIPIOTIKA TOU OUOTHLATOS OLAXEPIONG TOV ACQANEIGY TOU EQApHOlOLY, va
Napouv unoyn kar Toug dedOUNEUPEVOUG TOKOUG €Ml TG PEUGTOTTAG MOU &Xel mapaoyedel pe mpaéeis mou
dev &youv akopn Anéet.
O pnYaviopog kAuyne Spopdv anoTiunong evepyomoLeital HOVO EQOGOV TO OGO TOU (MOTENEL I OYETIKT
Paon unohoyiopov unepfel éva opiopévo onueio evepyomnoinong.
Eotw onpeio evepyomoinons k = 0,5 %. Tto oclompua efeadikevong tov acpaleiov (I = 1) o pnyaviopog
EvepyomotelTal Otav:
M, >k L, . (0 avtioupfalhopevog kataBader oupminpopatico mepdopio oty EDVKT) 1
M, ;¢ <=k L, (n EWKT xataBalet ™ dagopd otov avtioupfalopevo).
Edv e@appoletar oUoTHA GUYKEVIPOONG TV aoalelav, o aviioupfallopevog mpémet va tpo@odotioel fie
TPOOYETOUG TITAOUG TO UTIAPXOV XAPTOQYUNAKIO AoQANEIGY OTaV:

I
Mo > k- ZLL[+T

i=1

Avtiototya, to Uyog e evdonpepriotag miotworg (IDC) mou mapéyetar otov avtioupfallopevo, oto cuotpa
GUYKEVTPWOT|G, HMOpEL Va eKppactel pe Tov €Eng Tumo:
IDC = —M;;. + k- ZLLHT (epooov Exel Vetikd mPOGTHO)
i1
TOGO 0TO GUOTIHA GUYKEVIPWOTS 000 KAl 0TO oUOTNHA EEEIBIKEVONG TOV AGPAAEIGY, O HNYAVIOROG KAAUWNG
dagopav anotipnong mpémel va anokadiotd m oxéon mou mapiota 1 efiowon (1) mapandave.

6.4.3.  Métpa e\éyyou KvdUvwy yia Ta pn EUMOPEVOIUA TIEPIOUCIAKA OTOIXELQ

6.43.1. Aavelakéc anattnoetg

To m\aioto e\éyyou kvdUvev yia TG anodektég davelakés amartioeg mepthapfaver Tig €6N¢ Pacikés oUVICTOOES:

a) Ot davelakég amartroelg unmokevtar ot edikés mepikonég amotipnons. Ot mepikomes diagépouv avaloya pe Ty
evanopévouoa diapketa, to €idog Tou emrtokiou (otadepod 1 KUPAVOpEVO), Ty katyopia motohnmtikns Safadpiong
kat T pedodoloyia anotipnong mou epappoler ke EVKT (fhéne evotqra 6.5), Onwg meptypagetar otov mivaka
9 (%3).

(%?) Eav éva xpedypago, kata to xpovo G diaypagnig Tou anmd TOV KATAAOYO TV QMOOEKTMV EHTOPEUCIIOV XPEOYPAPEY, XPNOIHOTOLEITAL OE

motodotikr) mpaEn tou Eupwouotipatog, da mpémer va anocupdel To cuvtopotepo Suvatov.
(?%) Ot mepkonés amoTUNONG TOU €PappoOlovial OTIC daveElakés anaiTioels oTadepol emTokiou eQapHOlOVIaL Kol OTIC OAVELNKEG OMALTHOELS
TIHAPWHOTOUNHEVOU. EMITOKIOU.
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)

=

H mepikonr] mou eQappOlETaL OTIG DAVELOKEG AMOAITHOES KUPAIVOHEVOU EMITOKIOU €VOL QUTI TOU EQAPHOLETAL GTO
Khipakio dudpketag «0-1 oo yia g davelakes anartroelg otadepol emrtokiou g idtag motoAnmuikig Stafodpu-
ong, oug onoieg epappoletar 1 i pedododoyia anotipmong (anotipnon pe faon pia Jewpruikr Tipr mou kado-
piCetan anod v EQVKT 7 pe Paon to aveEdoghto unolowmo mou kadopiletar and v EWVKT). To emtokio dewpeitar
KULGIVOREVO v GUVOEETAL PE éva EMITOKIO avagopas kat 1) mepiodog enavakadopiopol tou Sev evar peyalltepn tou
€vog €touc. ‘Otav 1) mepiodog enavakadopiopo eivat peyaltepr) Tou evog €toug, 1 davelakn) anaitnon dewpeitat og
otadepol EMTOKIOU Kai, MPOKEWEVOU VA EQUPHOOTEL T TEpKomy| anotipnong, Aapfdvetar umoyn n evanopévouoa
dapkeld me.

Ta pétpa eE\éyyou KIvdUVOV ou eQappolovTaL OTIG dAVELIKEG AMAITIOEIC OL OTIOLEG £XOUV MEPLEOOTEPA TOU EVOG €l
emTokiov eEapTOVTAL 1OVO amd Ta ENITOKICA TOU LoXUOUY KATA TV evanopévouca didpkeia e davewakng amaitnong.
E@ooov autd umayovtat oe mepiocoTePa TOU VoG €ldr), avtpetomiloviar wg otadepd Kat, TPOKEHEVOU VA EQApHO-
otel 1 mepikonn anotipnong, Aapfavetar unoyn 1 evanopgvousa didpkela e Savelakng anaitnong.

Ot EQVKT egappolouv To idlo onpeio evepyonoinong (eav mpofAénetar) tou pxaviopot kauyng diagopdv ano-
TIENONG Yla Ta ERMOPEUCIHA KAl Yia Ta {1 ERMOPEUCIHA TEPIOUGIAKA OTOLELQ.

ITivaxac 9

Tepikonc amotipnong mouv e@appolovrar otic davelakic anartioeis otadepol emTokiov

Medodoloyia anotipnong

, , , , , Stadepo ‘ Stadepd ‘
hietohnmukr dtafadiuon Evanopévouca diapkea (¢tr) aﬂzgi;]p(?q SS?%‘E;]K}?; anoIi(:lr]SoF‘)r? ;cg;g(\tz :1(:110
YewpnTkn T mou aveEoghnto umohomo mou
kadopiletar anod v EWKT | kadopiletar and v EWVKT
Badpideg 1 kar 2 0-1 8,0 10,0
(AAA fog A-)
1-3 11,5 17,5
3-5 15,0 24,0
5-7 17,0 29,0
7-10 18,5 34,5
> 10 20,5 44,5
Badpida 3 0-1 15,5 17,5
(BBB + £w¢ BBB-)
1-3 28,0 34,0
3-5 37,0 46,0
5-7 39,0 51,0
7-10 39,5 55,5
> 10 40,5 64,5

6.43.2. M epnopeboipa xpeoypaga efacgaliopéva pe oteyactika davera (RMBD)

6.4.3.3.

6.5.

Ta pn epmopevopa RMBD unokewtar oe mepkomi) anotipnong 24 %.

Katadéoeic kadopiopévne drapkerag

O katadéoelg kadopiopevie SLpKELag dev UTOKEVTAL O TEPIKOMI AMOTILNONG.

ApXEC AMOTIHNGNG YO TO UTIOKEINEVA TIEPLOUCLAKA OTOLXELN

Katd tov unoloyiopo ¢ afiag tov mePIouclakay OTOLEIWY TOU XPIOIHOTOOUVTAL OTIG AVTICTPENTEES GUVAANAYES, TO
Eupwclotnpa epappoler tg e€ng apyes:

Eumopevoipa meplovoiakd otoiyeia

a)

)

Ta kide anodextd epmopeboipo mepioustakd ototyelo to Eupoototua kadopilel v mAEOV avumposwneuTiki myr
Tpev mou da yprjotponoteitar yia va unoloyiCoviar ot ayopaie afieg.

H ofla tov epnopelopiov meplouctakey otolyeiov unoloyiCetar pe faor) Ty mAEOV avTIMPOCOMEVTIKN T TG
TENEUTAHOG EPYAOLANG NUEPAG TIPLY AMO TV MHEPOTVIA AmOTipnong. Av Sldovtal TeplocOTEPES TIHES, XPTOLHOTOLELTAL
1N xapnAotepn petafy avtdv (ouvideg n tpn {qmong). Edv yia v teheutaia epydown npépa mpv and v
nuepopnvia anotipnong Sev UMAPXEL AVTMPOCWNEVTIKT TIHT, Xpnotponoteital n teevtaia Tipr Sompaypdtevong.
EQv n mpokUMTousa Tipr avapopag avayetal o THEPOHIVIO TIPOYEVEDTEPN amod To Teleutaio mevdnpepo 1 Sev éxet
petapAndel o televtaio mevdnpepo, to Eupwovotnpa opiler Jewpruikn .
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y) v ayopaia 1) dewprukn T €vOg xpeoypdgou cuvumoloyiCovtar ot dedouleupévor TokoL.

8) Avaloya pe o VORIKO GUOTNHA KAt T GUVOAAGKTIKT) TPAKTIKT OE KAJE XM, O XEPIOHOG TGV EGOSNHATIKOV POGV
(MY TOV TANPOUOV TOKOV) TOU GMOQEPEL VA GUYKEKPLPEVO TEPIOUCLOKO OTOIEID KATA T OldpKewd oxU0G piag
avuotpentéag ouvalhayng evléxetar va diagéper petatd tov EWVKT. Eav n ewoodnpatikr por petafipaletar otov
avuioupfa\opevo, ot EOVKT pepipvolv Gote ot ouvageic mpagels va kakumtoviar kat maAL mAfpeG and emapkr
TEPIOUOLAKA oTolEla, TpoTou mpaypatonomdel 1 petafipaocr). Ot EWVKT emdibkouv va dacgahiCouv ot ot oko-
VOLIKEG GUVETIEIEG AN TO YEPIORO TOV EICOdNHATIKGY pomv elvar tooduvapes pe v mepintwon ¢ petafifaons tou
e1000npatog otov avuioupfaropevo katd v npepopnvia mnpepns (°4).

6.5.2. M1 eumopelowa mePIoVOIAKA oToLXEl

6.6.

Sta pn eRnopevaIia MeEpLoUotakd ototyeia anodidetal afia mou avtioTotyel eite ot JewprTike TN iTe 0TO aveEoPANTO
UTTONOITTO TOUG.

Eav n EDWVKT emhéfer v anotipnon mou avuiotoixel oto aveO@ANTO UMONOIMO, Ta Wr] EUMOPEUCIHA MEPLOUCLAKA
ototyela elvar dUVATOV va UTOKEIVTAL 68 UYNAOTEPES MePIKOTEG amotipmong (PAéme evotta 6.4.3).

Alaouvopiaki] Xpiion TOV anOdEKTOV TEPIOUGIOKGOV GTOLXEIOV

Ot avuioupfarlopevor Tou Eupwouotipatog pmopouv va XpiotHonotouy anodektd meploustakd otolyeia o€ Slaouvo-
plakn) Baon, dnhadn va xpnuatodotovvtar and v EWVKT tou kpdtoug péAoug Onou eivar eykaTesTnHEVOL, XPOLHOMOL-
OVTaG TEPIOUOLaKd oTotyela euptokopeva oe GANO kpatog pENog. Ta umokeipeva meplouclakd otoyela Tpémel va
pnopolv va ypnotponomdolv oe dacuvopiakr Paor oe oNoKApr T {OVI TOU €UPH YA TO SLAKAVOVIORO TOV
naong @uong mpagewv pe TG onoieg T Eupwolotnpa mapéyel PEUOTOTITA EVAVTL AMOOEKTOV TIEPIOUCLAKGY GTOLXEL®V.

Ot EOVKT (kar i EKT) éyouv avantiéel éva pnxaviopo o onoiog egacgaliler 0Tt OAa ta anodekta meplouotakd ototyeia
mou &xouv ekdodel/kartatedel ot {dvn Tou eupe PMopoLY va yprotponomdoly ot diacuvopiakr faor). Tpokertar yia t0
OUOTIHA AVTATOKPITPIGY KEVIPIKGY Tpanelov (SAKT), oto mhaioio tou omoiou o1 EDVKT Aertoupyouv wg depatoqu-
Nakeg («avramokpitpiesy) 1 pia yio Noyaplacpo e aAAng (kat yia Aoyapiaopo e EKT) yia ta mepiouciakd ototyeia
mou yivovtar dektd oto amodetrpio 1 ovotpa Sakavoviopol TAwv TG avtiotoyne xopag. Ia ta pr eumopevoipa
neplouotlakd ototyeia, dnhadn g davelakés anartroels kar ta RMDB, nou dev propouv va petafifactolv peow TAT,
propouv va xprowponomdouy edikeg Avceis (°°). To TAKT pnopel va ypnotponomdel yia v eEacpdlion tov ndong
@uong miotodotikey mpaewv tou Eupwouotipatoc. TapdAnla pe to TAKT, yia ) diacuvopiakr petafifaon epmo-
PEUCILOV TEPLOUCLOKGY OTOLXElwY eivar duvatov va ypnowpomomdoly kar amodextés Cevtels (links) petafu TAT (%).

6.6.1. ZUoTnua aVTAmOKPITPIGY KEVIPIKWY TPATEC®Y

To oUOTNHA AVTATIOKPITPLOV KEVIPIKGY TpamelOv MEPLypAPETaL oXNUATIKA 0T0 Sidtypappa 3 mapakdTe.

Awdypappa 3

To oUOTIA AVTATOKPITPIOV KEVIPIKOV Tpaneldv

Xprion amodeKTwV MEPIOUCIAKWY OTOIXEIWV KaTaTEBEUEVWY 0T XWpea B amd avriouufBarAduevo €yKaTeTTNHEVO OTN
Xwpa A, yia Ariyn niotwong ané tv EOVKT g xwpeag A

Xwpa A } Xwpa B
I'I}\npocpjppisq ya
E6VKT A -2y E6VKT B
f *AG:])(']}\SLG
NAnpodopieg i Miotwon SAT
yia achaAeia 3 :
‘ A
A 4 y K
AvTicuuBaAlOpevog A OepatodpUAakag
i EvToAég psjraBiBaonq A

(**) Ot EQVKT pmopouv pie andgaoct} Toug va opicouv ot dev da yivovtar amodektd g UOKEiEVOL TITAOL 0 aVTIOTPENTEES GUVANNAYEG XPEOYpaga

TIOU GUVENAyovTaL el0odnuatikn por (M. mAnpopn Tokopeptdiov) katd To evanopvov daotnua pgxpt ™ AMjEn e egacpahilopevng mpagng
vopopatikig mortikig (BAéne evota 6.2.3).

(%°) Aemrropépetec mepthapfavoviar oto evipepotikd guANASio «Tvotua Avtanokprepiov Kevepikav TpameCav (EAKT), Awdikaocies yia toug

(96

avuouppallopgvoug tou Eupecuotinatogy, mou dnpociebetar oto diktuakd tono g EKT (www.ecb.europa.eu).

Ta anodekta meplovoiakd ototyela pmopolv va xprotponomdouy pésw Aoyapiacpov tpoupevou and opiopévy EDVKT oe SAT eykateotnpévo
oe GA\n yopa, av to Eupoctotpa €et eykpive ) yprion tétotou Aoyaptacpov. Ano to 1999 enetpamn oty De Nederlandsche Bank va
xpnotponotet to Aoyapiacyo g oto cbotua Euroclear (Béhyio) yia va diakavoviCer suvalhayég mapoxrs ao@alelag emi eupwopoAdywy mou
ekdidovtal and 1o ev Aoy diedvég KAA. Ano tov Avyouoto tou 2000 enetpamn oty Central Bank and Financial Services Authority of
Ireland va avoi€et tétolou €idoug Aoyapaopd oto cvomua Euroclear, o onoiog propet va xprotponomdel yia 6Aa Ta anodektd mepIOUGIaKd
otoryela mou eivar katatedepéva oto Euroclear, dnhadn kat yia avtd mou €xouv petagepdel ¢ autd pEocw amodektdv (evEewv.
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6.6.2.

'O\eg ot EOVKT mpouv Aoyaplaopoug Swyeiptong tthov 1 pia oty GAAn, pe okond ) Siaouvoptakn) xprion anodektov
neprovotakey ototxeiov. H akpiPric Swadikacia tou TAKT efaptatar and t0 av ta amodektd meplouslakd GTotyeia
ebedikevovtal yia ke pepovopgvy mpakn 1) TPOUVTAL CUYKEVTPOUEVA GE XAPTOQUNAKIO amodekTdv ac@alelav (V7).

a) Zto ovotnua eedikeuons Tov ac@aleldy o avuioupPal\opevos, HONG 1) TPOGPOpa Tou o€ Snpompacia mapoxns
peuototTag yiver anodektr and v EWVKT tou kpatoug pgloug omou eivar eykateotpévog, diver eviohn (péow tou
Yepatogulakd tou, av xpewadetar) oto ZAT g Xepag omou eivat katatedeévot ot Trhot va toug petafipacer oty
Kkevepikn tpameCa g idag ydpag yia Aoyapiacpd g EIWKT tou kpdtoug péloug eykatdotaonc tou. MoNG n
TENEUTaROL EVIPEPLIEL MO TNV AVTAMOKPLTPLAL KEVIPIKT) TpameCa yio T Myn TV TTAwV, TapEeL T XpMHATOdOTNON
otov avuioupfarlopevo. Ot EDVKT Sev mapéyouv ypnpatodotnon av dev fefarwdovv mpdra o 1 aviamokpitpia
tpanela et Aafer toug tithoug tou avtioupfallopévou. ‘Otav xpetaletar va tprdoly kamoteg mpodespies yia To
Srakavoviopo, pmopei va mpofhénetar 1 Suvatdtta tev aviioupfalopévey va mpokatadETouv mEPLOUCLAKE OTOL-
Xl OE QVTAMOKPITPLEG KeVTpikes Tpameles yia Noyapiacpd e EIVKT tou kpdtoug peloug eykatdotacrs toug,
xpnowonowovtas tg dadikasieg tou TAKT.

=

310 GUOTNHA OUYKEVTPWONG TwV ac@aleidv o aviioupfaAlopevog pmopel avd maoa otypr va mapaddoet oty
avtanokpitpla kevpikr) tpanela tithoug yia Aoyaptacpo e EVKT tou kpdtoug pgloug eykataotaot|s tou. MoAig
1 tehevtaia evijpepwdel and Ty avtanokpitpia kevpikr) Tpanela yia ) Ajyn tev Tithev, da Toug Tpocdécel oto
XapToQuUAdKio acpaeldv Tou avticupfaAlopévou.

Ta ta pn epnopevotpia meplovotakd ototyela, dnhadn tig Savelakés anartoeig kar ta RMDB, éxouv avamtuyvel edikég
diadikacteg (°%). 'Otav o1 Savelakés anartioelg yproponotobviar oG acpiletes oe Sraouvopiakn faon, epappoletar pa
napalayn tou TAKT nou faciCetar oe petafifacn e kupldTTag, 08 EKYOPNON T G€ GUOTAOT EVEXUPOU UTEP TNG
EQVKT tou kpatoug pgloug eykataotaons tou avtioupfarlopévou 1 oe obotacn aA\ou fapoug unép e avtanokpi-
TPLAG KEVIPIKTG TpameCag mou evepyel wg evioléag g mpons. [a m dasuvopiakr xprion twv RMDB, éxer eappootet
aN\n edikr) mapalhayr tou TAKT, nou mepthapfdver cvotaon Bapoug umép TG avIanokpiTplag KEVIPIKNG Tpameag n
omola evepyel wg evtohéag e EOVKT tou kpatoug pgloug eykatdotaons tou avrioupfalhopgvou.

To ZAKT eivar Siodéopo otoug avtioupfallopévoug (t06o yia Ta EPMOPEUOIHA 000 KAl Yid T {1 ERMOPEVOIL
TIEPIOVOIAKA oTolKela) amd TG 9 mp. €o¢ T 4 pp. opa EKT (Kevepwrg Eupomne) kade epydon npépa tou Eupwou-
otpatog. ‘Onowog avrioupfarlopevog emupel va yprjotponowioer o SAKT mpémetl va evnuepooel Ty EWVKT ano v
onoia emupel va ypnpatodotndei, dnhadr v EOVKT tou kpatoug péloug eykatdotaor]s tou, mpv and g 4 fLp. Gpa
EKT (Kevrpurig Eupadnng). Extog autol, mpémel va pepipvijoel GOTE Ta MePLOUOIaKd otolyela mou da Xprotponotdovv
yia Ty eEacQaNion mPALEwY VOHIOUATIKIG TOAITIKIG Vo HETaQEPIOUY 0TO AOYAPLAGHO TG AVIATOKPITPLAG KEVIPIKIG
Tpanelag o apyotepo g TG 4.45 pp. wpa EKT (Kevipikrg Eupamng). Eviohés 1) petagopés Tthwv petd v opa aut
pmopoty va Angdouy umodyn pOVO yia mapoxr PEUOTOTNTAG KATa Ty endpev epyaotur nuépa. ‘Otav ot aviioupfal-
Nopevor mpofAémouv ot da xpewaotel va ypnotponowjoouv 1o TAKT mpog To TENOG G Mpépag, eival oKOMHO va
napadidouv ek tov mpotépuv (dnhadn va mpokatadétouv) Ta meplouciakd otolyela, epocov eivar duvatov. Te efape-
TIKEG MeEPITOOELS 1 Otav To emPallouv Aoyot vopopatikg mohrtikiic, 1 EKT Svatar va anogacioet mapataot tou
wpapiou Aertoupyiag tou TAKT pgypt to mépag g Aertoupyiag tou ouotipatog TARGET2.

Zev€eic petal ovotpdtoy Siakavoviopol TTAwv

Extog and to TAKT, yia ) Swouvvopiakr petafifaon tithev pmopouv va xprotponomdouy ka anodektés Cevéeg
petabV twv TAT e EE.

H apeon 1) éppeon Cevén petatl dvo AT emrtpénel otoug oUppeTEyovTeg ot éva SAT va tpouv Tithoug oe ahho TAT
Xopic va cuppetéyouv o auto (°%). TTpoketevou va xprjotponomdoly auteg ot Levgels yia ) petafifaon tithwv mou
napgyovial oG ac@ilela yia T motodotikeg mpatels tou Eupwouotpatog, mpénel mpata va afoloyndouv kat va
eykpwouy pe Paon ta mpotuna mou woxbouy yia T Xpron tev SAT g EE (199), (107).

Ano ™ okomd tou Eupwouotpatog, to SAKT kat o1 CevEelg petaty tov AT e EE €xouv tov ido polo, Snhadn
empénouy otoug avrioupfolhopévous va Xprotonololy oe Siaouvoplakr] BAon TEPLOUCLKA OTOLKEIN WG AoQUNeldL.
Anhad) apgOTepoOL O prXaVIOHOL ETTPENOUY 0TOUG avTGUMBANAOpEVOUG VA XPOLHOTIOIOUV TEPLOVOIAKA OTOLXEIN (G
aogdleia yia va xprpatodotovvtar and v EDVKT tou kpdtoug pENous eyKatdaoTtaot)g Toug, akopn Kat av autd €\ouv
exdovel oe éva AT aA\ne xopac. To TAKT kot ot (evEeig petaby TAT emtelovv avtr ) Aertoupyia pe Siagopetikd
tpono. 1o TAKT 1 Swouvopiakny oxéon eivar petaly tov EWVKT, ot onoieg evepyolv wg depato@uAakes 1 pia yio
Noyapiaopd g aMne. Me ™ xprion tev Cebewv n Saouvopuakn oxéon eivar petafy twv AT, ta onola avoiyouv
ouykevipotikoUs (omnibus) Aoyaptacpois to éva yia Noyapiacpd tou dANou. Ta TePLOUCLAKA GTOIYELN TOU KOTATIVE-
VIOL O€ 0 AVTATOKPITpLa KEVIPIKY Tpanela pmopolv va yprotponomndolv o¢ acpalela amokAELOTIKG Kal HOVO Yid TIG

(%7) Aemropépereg mepthapfavoviar oto eviuepeTkd QUANGSIO «Tvompa Avtanokpripiov Kevipikav TpameCov (ZAKT), Awdikasies yia toug

avuioupfalopévous tou Eupocuotpatogy, mou dnpociebetar oto diktuako tono e EKT (www.ecb.europa.eu)

(%) Aemtopépeies mephapfavovar oto evipepwtikd QUANASIO «EvoTpa Avtanokpripiov Kevipikov TpameCov, Awadikaoieg yia Toug aviioupfal-
Mopévoug tou Evpwouotipatogy, mou dnpocievetar oto Siktuakd tono e EKT (www.ecb.europa.eu).

(*) H Cevkn petaty dvo AT mephapfaver olvolo Swidikaciov kar pudpicewv yia ™ dacuvopiakn petafifacn Tthwv péow Noyiotkev
eyypagav. H Cebén Aapfaver ™ popen evog ouykevtpetkou (omnibus) Noyapiacpot mou avoiyer éva TAT (to ZAT tou emevdum)) oe
aMo AT (to ZAT tou exdot). Tmv apeor) (evén (direct link) dev mapepfaletar aMog gopéag petaby tov dvo ZAT. T m dacuvopiak)
petafifaon tthev mpog o Eupwovotpa pmopovv emiong va xprotpornomdoly ka ot éppeces (ebEes (relayed links). H éppeon Cevén
anotelel oupfarikr kat texvik) pUduion mou emtpéner oe dUo TAT mou dev elvar Gpeca ouvdedeptva petatld Toug va aviaANaceouy Tithoug
pe ouvalhayég 1 va petafifalovv Tithoug pécw tpitou TAT mou evepyel g didpecog.

(199) Evnuepopévog katdhoyog tov anodektdv (evEewv dnpootevetar oto diktuakd tomo e EKT (www.ecb.europa.eu).

('°1) BAéne dnpooievon e EKT pe titho «Standards for the use of EU securities settlement systems in ESCB credit operations», (lavouapiog
1998), dadéowpo oto dcvakd tomo e EKT (www.ecb.europa.eu).
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6.7.

7.1.

motodotikés mpakeig tou Eupwouotipatog. Ta meptovciakd ototyeia mou mpolvial péow (ebéewv propolv va yprot-
pomodouv yia g motodotikés mpaelg tou Eupwouotipatog, ahha kat yia onowadnnote ahho okomd emihéyet o
avtuoupfalhopevoc. ‘Otav xprotpomnotovy Cevéels petafy tov ZAT, ot avuioupPalhopevor mpolv Toug TTAOUG OTO
Noyapiaopod toug oto TAT ¢ xvpag toug Kat Sev perdlovrar Depato@uAaka.

Awdypappa 4

ZevEerg petagl ovotqpdtov drakavoviopol Tithov

Xprion amoSekTwv meplovolakwv oTolxelwv mou ekdidovrar oto ZAT ¢ xwpag B kai avrikouv oe avtTioulBarAduevo
EYKATETTNHEVO OTN XWpa A péow (evéng uetaé twv ZAT Twv xwpwv A kat B, yia Arjyn miotwong andé v E6VKT ¢
Xxwpag A.

Xwpa A Xwpa B

EBVKT A

INAnpodopieg :
yia aoparea 2ZAT A tnpsi titAoug oe
c'uyKevjrperKé

MNioctwon

SAT A <P SATB

/ EVTOAT petapiBaong

AvTicUUBaAAOpEVOg A

Anodox1) TEPIOUGIOKGOV GTOIXEIOV EKPPAGHEVOV GF VOMOHATA EKTOC TOU £UPO OF EKTAKTEG MEPITTIOOELS

Se 0pLopéves MEPUTTOOELS TO dloknTikd oupfoUlio Suvatal pe and@aor) Tou va opioet OTL eival amodektd g aoileia
KOl OPIOHEVA EPTOPEVTIA XPEOYPa, Ta omoia éxouv ekSovel amd Kevipikés KUPEPVIOES Xphv EKTOC TG {Mvng Tou
eupe mou avikouv oty Opdda tev 10 (G10) oto €dvikd Toug vopopa. Sty mepintoon avty dacagnviCovtar ta
EQAPHOOTEN KPITIPLAL KAL YVOETOTOIOUVTAL 0ToUG avtioUpfallopévoug ot diadikasie emhoyng kat xprons Eévev tthov
06 ac@iAewag, mEPINApPAVOREVOY TOV TYGY KOl TGV apxX®Y OnOTIHNONG, TV HETPOV eAéyxou Kivdlivev kat tov
dadikaciwv dakavoviopov.

Kat" anokhion and oca mpofAénovtar oty evotyta 6.2.1, ta g ave meprouoiakd ototyeia dUvavtal va katatidevai/
katayopiCovtar (exdidovrar), va Sakpatovvrar kat va dakavoviCoviar extog tou EOX kat va eivat, onwg mpoavagep-
Onke, ekppaocpéva oe dA\a vopiopata ektdg Tou eupw. Tleplovotakd oTolyela autou Tou €ldoug ToU XproLomoloLVTaL
anod &vav avuioupPfallopevo da mpémet va fpiokoviar oty KUpLOTTA TOU.

AvtioupfaAlopevor ot omoiot eival UTOKATAOTIHATA TOTWTIKGY OpUpdTev mou gxouv cuctadel ektog EOX kar EABetiag
dev duvavtar va XprjoiponoloUY TETOLA MEPIOUGIAKA OTOLYEI WG AOQPAAEL.

KE®AAAIO 7
YIIOXPEQTIKA EAAXIZTA AIIOGEMATIKA (1%2)

Tevika

H EKT anoitel and OAa Ta MOTOTIKA WOpUHATA VA TPOUY UNOXPEWTIKA EAAXIOTA QMOVEHATIKA 8 AOYAPLAOHOUG OTIG
EOVKT ot0 mMAGiGo TOU GUOTHHATOG UTOXPEWTIKGY ENAXLOTOV anovepatik®v Tou Eupwouotipatog. To vopko mAaicto
mou diéner autd To ovotpa mpoPhémetar oto dpdpo 19 Tou katactatikoy tou EZKT, otov kavoviopod (EK) api.
2531/98 «xat otov kavoviopd EKT/2003/9. H egappoyr tou kavovicpov EKT/2003/9 Swogaliler ot ot dpot tou
GUOTIHATOG UTOXPEWTIKGY ENIYIOTOV amodepatikav Tou Eupoouotpatog eivar opotdopopgot e oNOKANpr ™ {ovn tou
EupO.

To VoG TV UTOXPERTIKGY EANAXLOTOY AMOUEUATIKOV TOU TIpémet va Tpel kade motwtikd idpupa kadopiletal cupgova
pe ) Paon umoloyiopol Ttwv amodepatik@v Tou. To cUETNHA UTOXPEWTIKGY ENAXIOTGY anodepatikav tou Eupwou-
oujpatog napéyel atoug avrioupfarlopévous T duvatdtyta va ekmAnpdvouv T OXETIKY uToXpEwon pe faon Ta péca
nuepriota umolowma Twv Aoyaplaopdy arodepatikay Toug katd ) Siipkeia kade meptodou tpnone. Emi twv umoype-
OTIKGOY EAAXIOTOV AMOUEUATIKOV TOU TNPOUV Ta MOTOTIKA Wdpupata kataBaAhoviat TOKoL, [ie TO EMTOKIO TV Tpafewy
KUplag avayprpatodotnong tou Eupwouotipatog.

To olotpa UnoXpPewTIKOV ENdYIoTwVY anodepatikov tou Eupocuctipatog emrtelel kata Pfaon Tig €EfG VOUOHATIKES
\ertoupyieg:

(192) To mepiexopevo Tou mapovIog kepahaiou mapaTideTal HOVO yia EVIHEPOTIKOUG GKOMOUG.
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7.2.

7.3.
7.3.1.

a) Ttadepomoinon TeV EMNITOKIOV TNG Ayopd¢ XpHpatoc

H Suvatdmta tpnong tov e\ayiotey anodepatikov oe péoa emineda mou mpofAénetar oto mhaicio Tou cuoTH-
HaTOG UMOXPETIKGVY eEAdyioTwy anodepatikav tou Eupwouotipatog éyet otoxo va oupfaller ot otadeponoinon
TOV EMTOKIGY TG ayopds Xprpatog, mapéyoviag ota dpupata kivijpo va eEopadlvouy TG emdpdoel Twv
TPOCHPIVOV SIAKUIAVEEDY TG PEUCTOTITAS.

f) Anproupyia f drevpuvon Srapdpotikol eNheippatog pevotoTnTAG

To cuoTHA UTOXPEWTIKOV EAGXIOTOV anodepatikav tou Eupwouotipatog cupfdMet om Snuioupyia 1 ot Sied-
puvor drapdpwtikol eNheippatog pevotdttac. Auto dieukollver To Eupwolotnua va Aertoupyel anoteleopatika
©G TPOUNJEUTIG PEUOTOTITAC.

Katd mv epappoyr tov unoxpewtikov eaxiotov anodepatikov 1 EKT evepyel pe yvopova toug okonous tou Eupwou-
OTHHATOC, OMKG autol opifovtal oto apdpo 127 e ouvdnkng kat to apdpo 2 tou kataotatikou tou EXKT, mpaypa
mou ouvenayetat, petafl GAAwv, TV TPNoN TG apxic KaTd TV onoia dev MPEMEL Vo TPOKAAEITAL ONHAVTIKY] QVEML-
Yupn petatomon Aerroupyiov 1} anodiapiesolafnor).

I8plpata mov undkewTar oty VNOXPEwOT THPNOTG ENAXIOTOV AMOVERATIKOY

Supgova pe to apdpo 19.1 tou katactatikoy tou EXKT, n EKT ancutel and ola ta motwtkd dpUpata mov eivot
EYKATECTHEVA OTA KPAT HEAN va Tpouv ekdyiota anodepatikd. Autd onpaivel OTL 0TO GUOTIHA UTIOXPEOTIKGOV
eNGYI0TOV anodepatikav Tou EupwouoTpatog unoKewtal kat e eviog e LOVIG Tou eUpd UTOKATAOTHHATE TIOTO-
KoV dpupdtev mou dev éxouv ouotadel ot Chvr Tou eup. TIaviwg, Ta eykateotpéva eKTOg TG LOVIG TOU EUpP®
UTOKATAOTIHATA TIOTWTKOV 8pUIATeY Tou €(0uv ouctadel ot {oOv TOU €Upe dev UMOKEVTAL 0TO GUGTHHA AUTO.

Ta dpupata anahacooviar autodikaing and v UTOXPEWOT THPNONG EAGYIOTGY AMOVERATIKOV and TV £vapén e
Tepiodou Tprjons, evrog g omoiag Aapfdver xopa avakhnon e adeag Aertoupyiag toug 1 mapaityon and avty 1
evtog ¢ omoiag Sikaotik 1) GANAn appodia apyny kpatoug pgElous anogacilel va kel dadikasia exkaddpiong Tou
16pupatoc. EEaNhou, obpgova pe tov kavoviopo (EK) ap). 2531/98 tou Supfouliou kat tov kavoviopd EKT/2003/9
n EKT Slvata, facer avukepevikav kpropiov, va anaAlael dpipata and Ti¢ umoypedoels Toug oTo mMAAiclo Tou
OUGTIHATOG UTOXPEWTIKGV eEAGYIOTLY amodepatikav tou Eupwouotipatog, eav autd telolv und avadiopyavoon
unokevtal oe déopevon kepahaiov Mfkar oe GAa pEtpa TEPIOPLOTIKA TG XPrioNG Twv Kepahaivv Toug mou enmtfaNAel
1 EE aVpgova pe to apdpo 75 e ouvdnkng 1 kpltog peNog, 1) 1 mpocPact] Toug otig paEels avoikTig ayopas 1 otic
nayieg dtevkoluveels tou Eupwouotipatog éxel avaotalet 1 anokhelotel pe andgaon tou dtowkrtikoy cupfouliov e
EKT, 1 kpivetar 0T 1] €QappoyT TGV UTOXPEOCEWY QUTAY 0T GUYKEKPLHEVE MOTWTKG 1dpUpata dev da eEumnpetovoe
TOUG OKOTOUG TOU GUGTIHATOS UTIOXPEWTIKGOY eNAxloTwv amodepatikov tou Eupwouotuatog. Eav i anal\ayn aut)
anogaciCetal yia AOyoug mou Guvd£ovtal Pe TOUG OKOMOUG TOU GUGTIHATOG UTOXPEWTIKOV EAAXIOTOV AMOVEHATIKGOV TOU
Evpwovotipatog, n EKT Aapfaver undyn éva 1) meplocdtepa amod Ta mapakdte kpruipla:

Q)

10 idpupa éxer adewn va aokel SpaotnpiotTEG povo yia e1dikd okomo:

P) to idpupa amayopevetar va aokel evepyd tpameCikés dpaotnplotTes avtaywvIOpEvo GAAa mioTeTKA 1OpUpaTO
1/xat

y) To idpupa unoyxpeoUTar Vopikd va dadétel ONEG TIG KATADEGEIS MOU GUYKEVIPOVEL YLO OKOTOUG GUVAQEIS TPOG TV
evioyuorn g mepigepeiaknc f/kar dedvols avamtuéng.

H EKT «kataptiCer kar mpel katdhoyo tov i8pupdtey mou UMOKEWTAL 0TO GUOTHA UTOXPEWTIKGY EAGYIOTGY OmOvE-
patikov tou Evpoouotipatog. Emiong Snpootever katdhoyo tov dpupdtev mou analAdcooviar and TG UMOXPERCELS
TOUG 0TO TAAIOLO TOU GUOTIUATOG AUTOU Yidt AOYOUG dLagopeTikOUG anod Ty UMAy®yr] TOUG o€ KaDEoTdg avadiopyd-
voong 1 ) Séopevon kepalaiov Toug ffkar ™V epappoyn) oe autd GANOV HETPOV TEPLOPIOTIKGY TG XPONG TGV
kepahaiwy Toug, Ta onoia empPaer n EE oupgova pie o apdpo 75 e ouvdikng 1) kpdtog pENoG, 1 TV avacToAn 1
Tov amokAelopd g mpdofacnc Toug otig mpaEeig avolkTig ayopag 1 otig mayteg dieukoluveeig Tou Eupwouotipatog
pe anodgaor) tou Srokntikol cupfouliou e EKT (193). Me faon toug katahdyoug autoug ot avrioupfaNhopevol
PTOPOUY Ve SLAMOTOVOUY av Ta OTOLYEIN TOU MODMTIKOU TOUG OVTITPOCWTEVOUV UTOXPENGELG évavtl (ANou 1pUpaTOG
TO OTIOI0 UTOKEITAL KAl QUTO OTO GUOTIHA UOXPEWTIKGY ENaYIoTV amodepatikav. Ot katdhoyot dwatidevial 0To koo
Kkade prva, Ty Televtaia epydotun npgpa Tou EupwouoTipatog kat HETd TO MEPAG TOV EPYAOIGY, Kal LoXUOUV Yia TOV
unoloyiopo G faons Tev anodepatikdv yia v nepiodo Tpriong mou apyitet tov pedenopevo prva. LY. o katdhoyog
mou dnpooievetar oto whog Gefpouapiou oxVeL yia TOV UTOAOYLOHO TG PAOTC TwY amodepatikay Katd Ty mepiodo
Tprong mou apyicet tov Ampilio.

Kadopiopdg tov vnoxpeotikdv eNdxiotov anodepatikov
Baon unmoAoyiopoU Kai GUVTEAEOTEG TV UMOXPEWTIKGY EAGXIOTWV QMOVEPATIKGV

H faon unoloytopol Twv UMOXPEOTIKGY EAGXIOTOV GMOVEHATIKGY €VOG 1OpUPATOC Opiletal oUpQuva e Opiopéva
otoiyeia Tou 100AoyiopoU Tou. Ta ouvagr peyédn Tou 160AoyIopoU yvwotonoouvtal otig EOVKT oupguva pe to
yeviko mhaioto mou Siémel TG vopopatikés kar tpamelikes otatiotikes g EKT (BAéne evomta 7.5) (194). Ta ta
1OpUpaTa TOU UNOKEWVTAL OE TAMPY UTOXPEWOT) UMOPBOANG TANPOQOPLOV Ta OTOLEL TOU 1GONOYLOHOU TIOU avayovtat
0T0 TENOG €VOG OUYKEKPLHEVOU TLIEPONOYIAKOU Hijva XPTIOLHOTIOIOUVTAL Yiat TOV KaJopiopd g PAonG TV anodepatikay
yia my

(1%%) Ot katdhoyot diatidevar oto kOO pEcw Tou diktuakoy tomou e EKT (www.ech.europa.eu).

(1%%) To mhaicto umofoAng mAPOPOPLOV Yia Ta VOICHATIKA Katl Tpamelika GTATIOTIKA OTOl el Tapoustaletal oTo mpooaptnua 4.
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nepiodo Tprong mou apyiter and to pedemopevo prva. Mapadeiypatog yapw, n faon twv anodepatikeov mou kado-
piCetar pe Paon ta otorxeia tou thoug Defpouapiou da yprotponomdel yia TOV UTONOYIOHO TGV UTMOXPEWTIKGY
e\ayotov anodepatikov tov avuoupfallopévev kata Ty mepiodo tpnong mou apyiler tov Ampikio.

To m\aioto unofoN)s MANPOPOPIGY Yial TIG VORIGHATIKEG Kt Tpanelike otatiotikes ¢ EKT mpoPAénet m duvatdmyta
TGV WKPOV 1OPURATGY Vo anaAlayoly Hepikag and v unoxpéwor utofohnc mnpogopiav. Ta dplpata yia ta onoia
toxver autr 1 didtan unoypeolvar va umoBaANouv ovo éva TEPLOPIoHEVO GUVONO OTOLYEILY TOU IGOAOYLOHOU TOUG O€
Tppnviaia Paon (otorgeia tEhoug Tpipvou) kar oe peyalutepn mpodeopia and O,n ta peyeAUtepa plpata. Ty
TEPINTOON TOV HIKPGY WOPURATOV Ta OTOLElR TOU 1600NOYIoHOU MouU UMOBAANOVTAL Yia Ve GUYKEKPLHEVO TPIVO
Xprjotponotobvat yio va KadopLoTel, Pe Xpovik) uotépnon dUo Hvev, 1 faor Tev anoVERATIKOVY Yidt TIG TPEIG EMOHEVES
nepiodoug tpnone. IMapadeiypatog xaptv, 1 AOYIOTIK KATAOTAGH TOU TEAOUG TOU TPGTOU TPIRNvou (tou Maptiou)
LOYVEL Y10 TOV UTIONOYIONO TG PAONG TOV GMOVERATIKOV KATA TG MEPLOdOUG THprong mou apyiCouv tov lovvio, Tov
loUN0 kat Tov Alyouoto.

Supgova pe tov kavoviopo (EK) apw). 2531/98 tou Supfouliou, 1 EKT Swatovtar va cupmephdfer ot faon tov
AMOVERATIKOV TWV OPURATOV KAl UTOXPEMOES TOU AMOPPEOUY amd TV anodoxr kepolaiwv, KoM Kal UTOXPENCELS
TOU OmoppEoLV amd OTOLKElR €KTOG 1G0AOYIOHOU. TTO GUOTIHA UNOXPEWTIKGOV ENAXIOTOV anodepatikay tou Eupwou-
otipatog n faon tov anodepatikov mepthapfaver povo dvo katyopies otorxelwv tou madntikoy, dnhadr g «ata-
VEoe1gr kat ta «ekdodévta xpedypagar (BAéme mhaiowo 9).

Ot unoypemoels evavtt MoV 1dpupdtov ta onoia nephapfavovtal oTov KATEAOYO TwV IOPUHATOV TOU UTOKEIVTAL GTO
OUOTIHA UTOXPEWTIKGY eAdyIoTwy anodepatikav tou Eupwouotipatog kar ot unoxpewoeg évavrt e EKT kat tov
ouppeteyouowv EQVKT Sev mephapfavovtar ot faon tov anodepatikdv. Ev mpokepéve, edv «ekdodévia xpedypapar
eupiokovtal &g Xeipag AWV I0pURATOVY TOU UNOKEIVTAL KAl QUTA OTO GUOTIHE UTIOXPEWTIKOV ENAYIOTOV AMOVERATIKGY
tou Eupwouotipatog, to motwtiko idpupa-exdotng dikatovtar ékmtwon Tou avtiotoyou mocoly amd T faorn Tov
OMOVEPATIKOV TOU, €POCOV amodelel T0 MPaYHATIKO VYOG auTeY Twv Xpeoypdgwv. Eav 1 mpookopion anodektikov
otoieiov dev eivar duvaty, TO MOTOTIKO 18pUpa-EKdOTNG pMopel va eQapposEl Hia Ay EKTTOON HE TN HOPOr
kadopiopévou mocootol (19%) eni g katnyopiag autrg.

Ot GUVTENEOTEG TV UTOXPELTIKGY eAdxioTwv anodepatikav kadopiCovtar and v EKT, oto mlaicio Ttou avotatou
opiou mou mpofAémer o kavoviopos (EK) apw). 2531/98 tou Tupfouliov. Tta mepiocotepa otoreia mou mepthapfavo-
vian ot faon tev anodepatikov 1 EKT epappoler eviaio, oyt pndevikd, ouvteheot). O ouvteheotic autog mpofhénetat
atov kavoviopo EKT/2003/9. H EKT kadopiCer pndevikd ouvteheot) yia TG €€G KATIYOPIEG UMOXPEDOEWV: «KATADECELS
TPOUEOHIAC HE OUHQOVIHEVI] OLAPKEL AVO TOV dUO ETOV», «KATAUEOES UMO TPOEIOOMOINON Gve TwV dUO ETGW»,
COUPQOVIEG EMAVAYOPAGH KAl «XPEOYpaPa He apyikn didapkela ave tov duo etwv» (BAéne mhaiowo 9). H EKT Swtnpel
T0 dikaiopa va peTafalet ava mACK OTLYHT) TOUG GUVTENEOTEG TOV UTIOXPEWTIKGOV eEAdXIoTOV anodepatikay. Ot petafolég
TV 6UVTENEoTOV avakowavovtat and Ty EKT mpw and v mpet nepiodo tprong katd v onola da tedovv o€ 10xU.

7.3.2. YmoAoyiopo¢ Twv UNOXPEWTIKWY EAAXIOTWY AMOUEPATIKMY

(106

T OV UTONOYIGHO TV UTIOXPEWTIKOV EAGYIOTGY GMOVERATIKOV KADE 10pUIATOC T MO0 TGV UTOKEEVOV OV
unoypéwor) ototyelwv Tou madntikol moAanAactalovtal €ni TOUG LOXUOVTEG avil KATiyopia GUVTEAEOTEG.

Kdde idpupa agarpel to mood twv 100 000 eupe and ta UToXPewTkG EAAXIOTA QmOVEATIKA TOU o€ KAJE KPATog NG
omou €xer eykatdotaor. H yopriynon auts e analayrc Sev diyel TG VOUIKEG UTOXPEDOES TWV 1OPURATGY TOU
UMOKEVTAL OTO GUOTIHO UTOXPEWTIKGY EAAXIOTOV amovepatikov tou Eupwouotipatog (199).

Ta unoypentikd eAdyiota amodepatikd yia kade mepiodo TPnong oTPoyyuAomooUVTaL 6TO MANGIECTEPO AKEPALO TOGO
eupo.

[TAAIZIO 9
Baon unoloytopol kat GUVTENEOTEC TOV UMOXPEOTIKOY ENAXIOTOV AMODERATIKOV

A. Yrnoxpeoosig mov mepidapfavoviar ot fact] Tev amodepatikOv Kar €M TOV 0M0iwY Qappoletar
detikog ovvredeotic

Katadéoeig (*)
— Katadéoeig diapkeag pag nuepag
— Katadéoeg pe oupgovnuévy diapkea éog kar dvo ém

— Katadéoeig uno mpoedonoinon éwg kat dvo etwv

(1%%) BAéme tov kavoviopo EKT/2003/9. [Mepioootepeg mANpoQOpieg OXETIKA HE TO TOCOCTO TG MAYIAG EKTTOONG SNHOGIEVOVTIAL OTOUG SIKTUAKOUG

wonoug g EKT (www.ecb.europa.eu) kat tou Eupocuotipatog (tpocaptpa 5).

TNa ta Wpopata mou emtpénetar va unoPfaAAouy opadomompéva GTATIOTIKG OTOLKEIN G8 GUYKEVTPOTIKY] faot), oupguva pe Ti¢ datage Tou
mhatoiou unoBolrg mMANPOPoPIGY yia Ta VORGHATIKA Kat Tpanelikd otatiotikd otoixeia (Aéne mpooaptua 4), da yopnyeitar pia 1ovo Tétola
anaAhayr yia oAOkAnpo Tov OpNo, ekTOG £av Ta WpUupata mapéyouv Aemtopepr] otolyeia yia T BAoT) TV anOJEHATIKGY Kat Ta TPOUHEVA
anodepatikd, oote va pnopel o Eupectiompa va efakpifdos ™y opdotta kar v modOTTd Toug Kat va kadopicer o UMOXPEWTIKG
ehayiota anodepatikd yio kade £va and Ta MOTWTKA 1OpUpaTa ToU Opilou.

0 kavoviopog (EK) apw. 25/2009 g Evpenaiknc Kevepikrg TpaneCag, e 19n¢ Aekepfpiou 2008, oxetikd pe T NoytoTiki) Katdotaot) Tou
TOPEN TOV VOHIOHATIKGY XPNHATOMOTOTIKGV Wpupdtev (EKT/2008/32) (EE L 15 g 20.1.2009, o. 14) opiler pntd 0Tt 01 UNOXPEOOES Ao
Katadéoelg avagepovtar oty ovopactiki Toug aia. Ovopactikr) afia eivar To keQaAaio TO 0moio 0 OPEINETNG UMOXPEOUTAL GUUPATIKA VO
katapaler otov motety. H tpononoinon aut ftav avaykaia Sivt 1) 0dnyia 86/635/EOK tou Supfouliou, g 8ng Aekepfpiou 1986, yia
TOUG ETNOIOUG KA EVOTIOUHEVOUS AOYaPIAGHOUG TV TPameldv kat Aomev yprpatomotetkey dpupdtev (EE L 372 m¢ 31.12.1986, o. 1)
€iye TpoTomoumel PE aMOTENESHA VA EMITPENETAL 1) ATMOTIUNOT OPLGHEVOV XPIHATOMOTOTIKOV pEcwy oty evloyn aia Toug.
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7.4.
7.4.1.

7.4.2.

7.4.3.

Exdodévta ypedypaga
— Xpeoypaga pe apyiki diapkeia £wg kar dvo &m)

B. Ymoxpewosig mov mepidapfavovrar ot facn Tev anodpatik®v Kai €L TOV 00wV £@appoleTal
undevikdc ouvreAeotiic

Katadeoeig (¥)

— Katadéoeig pe oupgovipévy dapkeia ave tov dvo etov

— Katadéoeig und npoedonoinon ave tov S0 etdv

— ZUpQuvieg emavayopag

Exdodévta ypeodypaga

— Xpeoypaga pe apykn Sipkela ave tov dUo eTOV

. Ynoxpewoew mov Sev mepilapfavoviar oty faon tev amnodepatikov

— Ynoypenoels évavit ANV 8pUpATOV TOU UNOKEVTAL 0TO oUOTNHA ENAXLOTOV anodepatikay tou Eupwouotrpa-
T0G

— Ynoypenoeis évavtt g EKT kat tov ouppeteyousov EOVKT

Trpnon TOV UTOXPEOTIKGOV EAAYIOTOV AMOTENATIKOV
Tepiodog thprorg

H EKT Snuooteter npepoloyiakd mpoypapia Tov meplodwy Tprone TOUNAXLOTOV TPELG HIVES TPV and v apyl) Kade
¢toug (1%7). H mepioSog Tipone apxiCer katd v nuepopnvia Siakavoviopol e mpetne mpdEng KUplag avaypnpato-
doone peta ) ouvedpiaon tou drowkrtikol cupfouliou katd TV omoia €XEL MPOYPAHPATIOTEL 1) prviaia aloAoynon
NG KATEUDUVONG TG VOMIGHATIKNG TONITIKNG. Z€ eEQIPETIKEG MEPIMTOCELS TO ONUOCIEVHEVO THEPONOYIAKO TIPOYPULHK
pnopel va tpononomdel, 1. Aoyw ahAayng Tou mpoypappatog Tev ouvedpldoeny Tou Stokntikoy cupfouliou.

TrpoUueva amodepatikd

Kdade idpupa mpénet va tpel ta eAdyioTa anodepatikd ToU 6€ &vav 1) TEPIOGOTEPOUS NOYAPIAGHOUG AMOVERATIKOV 0TIV
EOVKT tou kpdtoug péloug oto omolo xet ouotadel. Ia ta Wpupata mou dadétouv mepiocdtepa KataoTipata oe &va
KPATOG HENOG, TO KEVIPIKO KATAOTNHA EXEL TNV €UDUVI] Va eKMAPAOVEL T GUVONKI] UTOXPE®OT] Yio Ta eAdyioTa
amodepatikd OAGY TV EYXOPLOV Kataotuatev Tou dpupatog (19%). Eav éva idpupa el eykatdotaon o mepiocotepa
kpat péNn, vnoypeoutar va Trpel eNdytota anodepatika oty EHVKT kdde kpatoug péloug oto omoio &xel eykatl-
00T, CUPPOVE HE TN PAOT) TGV ATOVEUATIKGY TOU OTO AVTIOTO(O KPATOG HENOG.

Ot Aoyaplaopol diakavoviopov Toug omoioug tmpovv Ta pupata otg EWVKT pmopolv va ypnotponoolvial oG
Noyapiacpol anodepatikdv. Ta TOGA TOU TPOUVTAL GTOUG AOYAPLAGHOUG AMOVERATIKOV HTOPOUV VAl XPr|OLHOTOl0UVTalL
Yia Toug okomoug tou evdonpepriotou Stakavoviopol. To MEEPTIOI0 VYOG TV TNPOUHEVGY AMOYERaTIKGY evOg 1dpUpatog
unoloyiCetar g To UTONOLTO TOU Aoyapiacpol anovepatikdy, Onw¢ SIAHOPPGVETAL 0TO TENOG TNG NHEPAS.

‘Eva idpupa propet va {noe and v EWVKT tou kpdtoug pEAoug Tou omoiou ival KATOIKOG Ve TOU EMITPEEL Vet TrpeL
ONa T UTOXPEOTIKA ENAXIOTA QMOVEPATIKA TOU [EG® EVOLAHEOU (QOPER. AUVATOTITA THPNONG TWV UTOXPEWTIKGY
ENAYIOTOV aNMOVELATIKOV €W EVOIAPECOU POpEa EYOUV KaTA Kavova povo ta dpupata mou 1 dopr Toug elvar Tétola,
oote THpa TG dtoiknong toug (my. diayeipion diadecipwy) cuviPug ackeital and evdidpeco gopéa (my. ta diktua
TPanel®V AMOTAPIEVCEWY KAL Ol CUVETAIPLOTIKEG TPAMECEC HMOPOUV VA THPOUV AOYUPLAGHOUG AMOVEHATIKGY OE KEVIPIKO
enineSo). H ypnon unoypewtik@v eNayiotwv anodepatikav péow evdidpecou @opéa unokertar otg databelg tou
kavoviopot EKT[2003/9.

ToKO1 €M TV THPOUPEVWV UTIOXPEWTIKAY EAAYIOTWV AMOJEUATIKGDY

Eni tov unoypewtikav eAdyiotey anodepatikdv katafahAovtal TOKoL, Hie emToKio 160 mPog To péco Opo, oty didpkela
e meptodou pnong, tou emrtokiov tov mpafewv kUplag avayprpatodotmons e EKT (otadpiopévou wg mpog tov
apHO TOV MHEPOV), OURPLVA HE TOV TUTO Tou opiletat oo mhaioto 10. Eni mooev mou mpolviar ke’ unépfact) twv
anartovpevey eAdyiotey anodepatikey dev katapilovrar tokot. Ot tokot katafal\ovtar T pedenopevn epyaotyn
nuépa e EWVKT petd to téhog e mepiodou tpnone Ty omoia agopolv.

(197) To mpoypappa avtd ouvideg avakovevetar and v EKT pe Sektio thnou, To omoio dnpocievetar oto diktuakd tono g EKT (www.ecb.

europa.eu). To i mpodypappa Snpocieletar kar oty Emionun Egnuepida ¢ Eupwndikic Evwonc kar otoug Siktuakols TtoOMoug tou
Eupocuotipatog (BAéne mpooaptua 5).

(19%) Eav opiopevo idpupa dev £XEL KEVIPIKO KATAGTNHA GE KPATOG ENOG OTO OMOIO EVAL EYKATEOTIHEVO, TPEMEL VOl OPICEL VAl UTIOKATAGTIHA TO

onoio Ja ivar UTEUIUVO Yia TV EKTATPWOT] TGV GUVONIKGOV UTOXPEMCEV TNPTOTG EAAXIOTGY AMOJEHATIKOV OAOV TGV KATAGTHATGY TOU
10pUpatog oto ev Aoyo kpatog pélog.


http://www.ecb.europa.eu
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7.5.

7.6.

[MAAIZIO 10
YnoAoyiop0¢ TOV TOKOV €M TOV TPOUHEVGY UTIOXPEGTIKGOV EAAXIOTOV AMOVENATIKOV

Ot TOKOL €Ml TWV TNPOUPEVOY UTIOXPEWTIKOV EAIYIOT®Y amodepatikay unoloyiCovtar pe tov e€ng timo:

H;-n -1y
R = —L L
100 - 360
2 MR;
ro= —
iz M
‘Onou
R, = mA\npwtéol TOKOL €Ml TV TNPOUHEVOV UTOXPEWTIKGY ENAXIOTOV QOVEHATIKGOV Katd v mepiodo Tprong t.

H;, = péoo npuepriolo unodlowmo tou Noyapiacpol anodepatikdy Katd v mepiodo tpnong t.

n, = apwpog nuepov g meptodou Twprong t.

o
1}

EMTOKIO €M TOV UMOYPEWTIKOV ENIYIOTOV amovepatikov yia v mepiodo tpnong t. E@appolovtar o
ouvelg kavoveg otpoyyulomoinong tou emrtokiov ota Svo dekxadika yngia.

-
|

= nuépa v’ apw. i g meptodou TpnonG t.

= 0plaKO €MITOKIO TG TeAeuTaiag mpaEng KUPLAG avayprpatodotnang mou dakavoviCetal kKatd 1 mpw and Tty
neépa v apt. i.

£
Z
I

YnoBoli} mAinpogopiov, avayvopion kar enakidevon e Paong umoloyiopol TOV UTOXPEOTIKOV EAAXIOTOV
anodepatikov

Ot unoypedoeig mou mepthapifavoviar ot faon Tev anodepatikov utoloyiloval and ta WOpUHATA TOU UNOKEWVTAL 0TIV
unoxpéwon tpnong eaxiotev anodepatikov kat unofahoviar otig EOVKT oUpgova pe to yevikod mhaioto mou diemet
TIG VOLIOHATIKEG Kat Tpanelikés otatiotikés g EKT (fAéne mpoodptpa 4). To apdpo 5 tou kavoviopou EKT/2003/9
opiCel T diadikaoieg yia ) yvwotonoiner Kat TV avayvoplon g fAons Twv anodepatikay Kat TG UTOXPEWCTIG TOU
10pUpaTOG 0€ eAGxIOTA AMOVEHATIKA.

H diadikaocia yia T yvooTonoinon kat avayvopion Tov UTOXPEWTIKOV ENIYIOTOV anodepaTikey evog 1pUpatog eivar 1
€éne. H owela EOVKT 1 to iﬁpvpa ava}\ap[idva v mpwtofoulia va unoloyicel T unoxpsmmd eNyLoTa anovepatikd
TOU 16pupaToc yia GUYKEKpl}J.EVT] mepiodo quqoqg Ta uno)\oytoﬁsvw unoxpswnm eNayiota anoﬁspaum yvooto-
molouvtal and o éva pépog oto dAho To apYOTspo EIS epyaotpes nuépeg g EOVKT mpw and v évapén e
nepiodou Tpnone. H EOVKT Slvatar va opioer cuvtopdtepn mpovespia yia T yVOOTOMOINGN TOV UTOXPEWTIKGY
eNayiotov anodepatikdv. Abvatar emiong va téfel oto idpupa emmiéov mpodeopies yia yvweTonoinor oV avaden-
poELY TOGO TG PACNG UTONOYIGHOU TGV UTOXPEWTIKGY ENAXIOTGY AMOVERATIKGY 000 Kai Twv fdr yvooTonomdeviey
UnoXpewTIKGY ENaloTeY anodepatikav. O adonomvels avayvopiler ta unoloyiodévia unoxpewtikd eNdyiota anode-
patikd to apydtepo pia epyaotun nuépa e EWVKT mpv and v évapén me mepiodou tprong. Av o adonowndeic dev
QMAVTIOEL 071 YVOOTOTOINGN HEXPL TO TENOG TG epydotpng npépag g EOVKT mou mporjyeitar e nuépag évapéng e
nepiodou Tprions, Aoyiletar OTL £XEl avVayVepIoel TO VYOG TV UTOXPEWLTIKOV ENAXLOTOV OMOVERATIKOV TOU OpUHATOC
yioe Ty v Noyo mepiodo thprone. Metd Ty avayveplor], Ta UTOXPENTIKA ENIYIOTA QmOVERATIKA TOU IOPURATOS Yia T
oxetkr] mepiodo tpnong dev pmopolv va avadewprdolv.

STV MEPIMTOON TOV 1OPULATGY TOU EMITPEMETAL VAL EVEPYOUV (G EVOLAHECOL YOPEIC yia TV EQMEOT) THPNON anmovepa-
Tikdv My 1dpupatev, o kavoviopog EKT/2003/9 mpofiéner eidikés unoypenoeis unofolrs mnpogopiav. H tpron
anoVEHATIKOV [1E0w evdlapecou gopéa dev petaPaNhel TG UTOXPEOOEG UTOPOMG OTATIOTIKGY OTOLELWV €K HEPOUG TWV
WOPUPATOV TTOU TNPOUY T AMOJEHATIKA TOUG [HECK EVOIAHECOU Qopéa.

H EKT xai o1 EOVKT Swkatovvtat, oto mhaiolo tou kavoviopol (EK) ap). 2531/98 tou Zupfouliou, va enakndevouv
™V akpifela Kat Ty movTNTa TV TANPOPOPIGY Tou GUANEYOUV.

M1 ouUppOPQOOT] HE TIC UTIOXPEDOEIS THPNONG EAAXIOTOV AMOVERATIKGOY

SUVTPENEL MEPITTLOT [N GURHOPYOOTG L€ TIC UTIOXPEMOELS TNPTOMG ENAYIOTOV OMOVEPATIKOV €AV TO HEGO NUEPTOLO
unolomo oTo Aoyaplaopd (I oToug AoyaplacpoUc) anodepatik@v evog WOpUpatog katd T diapkela TG mepiodou
TIPNONG UTIONEIMETAL TGV UTTOXPEWTIKOV EACXLOTOV AMOVERATIKGY TOU Yid TNV avtioTolyr mepiodo trpnarg.

Eav éva idpupa Sev ekmAnpover ouvolika 1) ev pépet Tig unoxpenoelg tou, 1 EKT divatal, oUp@ova pe Tov Kavoviopo
(EK) apw. 2531/98, va emfader dalevktika g akohoudeg kupooelg:

) XPNHOTIKY TOWT, UTOAOYLCOHEV ©G TOCOOTO 160 HE TO EMTOKIO OPLIKNG XPMHATOdOTNONG MPOsaUENpEvo KaTd £0G
KaL 5 ekatootiaie Hovade emt Tou mOosoU KATd TO OMOI0 Ta THPOUHEVE AMOVEUATIKA UTOAEIMOVTOL TOV UNOXPED-
TIKOV ENAYIOTOV QMOVERATIKGY TOU €V AOY® TOTOTKOU 8pUpatoc:
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) xpnuatiky mowr, UTOAOYILOREV) G TMOGOOTO £mG Kai SIMAGOLO TOU EMTOKIOU OPIOKAG XPrpatodotong eni Tou
TOOOU KATA TO OMOIO T THPOUHEVE AMOVERATIKA UTOAEITOVTAL TOV UTOXPEWTIKGY ENAYIOTGY AMOVEHATIKOV TOU €V
Noye motetikoy 1pupatog:

y) va unoxpemoet to ev Aoyw idpupa va mpofel oe atokn kateon oty EKT i oty EQVKT, Uyoug £wg kat tpimlaciou
TOU TOGOU TOV UTOXPEWTIKOV ENAYIOTOV anodepatkov mou unoleinetar. H Siapkeia g katddeons dev duvatar va
unepfaiver ™y mepiodo katd TV omoia To idpupa Sev GUPHOPPOVETAL HE TV UTOXPEWOT] THPONG ENAYIOTOV
AMOVELATIKOV.

Eav éva idpupa dev ouppopgavetal pie GANEG UTOXPEMOELG TOU AMOPPEOUV MO KAVOVIGHOUG Kat ano@acels g EKT
OXETIKA HE TO OUOTIHA UTOXPEWTIKGY EAAXIOTOV amodepatikav tou Eupwouotipatog (my. eav ta oxetika otoryeia dev
diafiBactotv éykapa 1) evar avakpiPr), n EKT dicarovtan va empBalier kupdoeis oupguva pe tov kavoviopo (EK) api.
2532/98 xar tov EKT/1999/4. H exteheonikr] emtpomr g EKT Slvartar va opiler kar va dnpooiever ta kprripio
oupguva pe ta omoia da emPalloviar ot kupwoelg Tou apdpou 7 mapdypagog 1 Tou kavoviopov (EK) apid.
2531/98 (199).

Emim\éov, oe mepintwon cofapdv mapafioeny TOV UTOXPEOCEGY THPNONG EAXIOTLY amOVERaTIK®OY, T0 Eupwolotnua
duvatar va avactéNet To dikalopa GUPPETOXNG TwV avTIGURPAANOHEVOV OTIG TPAEEIS AVOIKTIG aYOPAG.

(1%%) Ta ev Noyo kprmpia dnpooteldnkav oty avakoiveor pe Tho «Avakoiveon g Eupendikic Kevipikrc Tpanelag oyetika pe v emfoln
KUPOOEOV Yia mapafaoes e unoxpénons tprong eAdyiotey anodepatikovs (EE C 39 mg 11.2.2000, o. 3).
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Ipocaptnua 1

ITAPAAEITMATA TIPAEEON KAI AIAAIKAYION NOMIEMATIKHE ITOAITIKHE

Katd\oyog napaderypatov
Mopadetypa 1 Avuotpentéa ouvalhayr) yia mapoxr) peuoTtoTTag pece dnponpasiag otadepol emtokiou
Mapaderypa 2 Avuiotpenteéa cuvaAhayr] yia Tapoyr peUoTOTNTAG HEGE dHOTPACIAG AVTAY®VIOTIKOU EMITOKIOU
Mapaderypa 3 'Exdoon motonomtikev xpéoug e EKT péow dnpompaciag avtayeviotikol emttokiou
TMopaderypa 4 TIpdEn aviahhaync VORIOUATOV Yol anoppognon peusTOTTAG HEOW SNUOTPACIAG AVIAYGVIOTIKOU EMTOKIOU
Mapaderypa 5 TIpakn avtaA\ayng VORGHATOV yia TapoXT) PEUCTOTITAC HEGW ONHOTPACLAC AVTAYGVIOTIKOU EMLTOKIOU
Mapadeypa 6 Métpa ehéyxou kivdivev
[TAPAAEITMA 1
Avuotpentéa ouvallayn yia napoxr) pevetotytag péoo dnponpaciag otadepol emttokiov

H EKT anogaciCer va mpoo@éper peuototta oty ayopd HEOw GVTIOTPENTENS GUVAANaYFC mou dtevepyeitar pe dnpompacia
oTadEpoU EMITOKIOU.

Tpewg avuoupfariopevor unofdA\ouv Tig €Erg mpooopes:

(o€ exat. vpw)

Avuoupfahopevog Tpoogopd
Tpanela 1 30
Tpanea 2 40
Tpanela 3 70

Tuvoho 140

H EKT amogaciler va kataveiper ouvokikd 105 ekat. eupa.

To mMoc00TO KaTavopnc eivat:

105

= 75%
(30 + 40 + 70) ¥

H «xatavopr mpog toug avuisupfalopévous éxer wg e&ng:

(o€ exat. evpw)

AvioupBaN\opevog Mpoogopi Mood Katavopric
Tpanela 1 30 22,5
Tpanea 2 40 30,0
Tpanela 3 70 52,5
SUvolo 140 105,0

[TAPAAEITMA 2
Avuotpentéa cuvallayr] yia Tapoyr) PEVOTOTITAG IE6O SNEOTPAGIAC AVIAYOVIGTIKOU EMITOKIOU

H EKT anogaciCer va mpoo@épel peuotoa oty ayopld pécw avuotpentéag cuvalhaync mou dievepyeitar pe dnpompaoia
AVTAYOVIOTIKOU EMITOKIOU.

Tpewg avuouppaiopevor unofdAouv Tig €Erg mPOoPopE:

[ooo (o€ exat. eupd)

Emtokio (%) -
ZOPEUTIKO VYOG

TpaneCa 1 TPOGYOPHV

Tpamela 2 TpameCa 3 SUvolo Tpoo@opey

3,15 0 0

3,10 5 5 10 10
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Toco (oe ekat. eupw)
Enmitokio (%) iy ' ) . , Swpeutkd Uyog
panela 1 Tpanela 2 TpaneCa 3 SUvVoAO TPOGYOPHV B
3,09 5 5 10 20
3,08 5 5 10 30
3,07 5 5 10 20 50
3,06 5 10 15 30 80
3,05 10 10 15 35 115
3,04 5 5 5 15 130
3,03 5 10 15 145
Suvolo 30 45 70 145

H EKT amogaoilet va kataveipier 94 ekat. eupo, onote mPoKUTTEL OPLaKO emtokio 3,05 %.

'O)eg o1 mpoogopes ave tou 3,05 % (owpeutikol Uyoug 80 ekat. eupm) tkavomolouvtal mMpws. Xto emtokio 3,05 % 1o
TOCOOTO KATAVORNG €XeL ¢ ENG:

94 - 80
35

= 40 %

H katavopr) oty Tpanela 1 Paoer Tou oplakol emrtokiou elvat m.y.:
04x10=4
To ouvolikd mocd mou katavépetar oty TpameCa 1 eivar:

545+ 4=14

Ta anotehéopata TG katavopns cuvopilovtal o eEng:

(o€ exat. eupw)

[Tooo
Avuoupfallopevor
Tpamela 1 Tpanela 2 TpamneCa 3 T0Ovolo
SUVONO TPOGPOPLV 30,0 45,0 70,0 145
SUvolo katavopng 14,0 34,0 46,0 94

Edv akoloudeitar pedodog katavopr)c pe eviaio emtokio (dnpompacia «oMavdikol timou»), To emtokio To onoio epappoletal
00 TIOOG MOV KaTavepoval otoug avtioupfaropévous eivar 3,05 %.

Edv akoloudeitar pedodog katavopng pe moAan\o emtokio (Snpompaocia «apeptkavikol TUMOU»), OTa TOOA TOU KATAVEHOVTAL
otoug avuioupfalhopévous dev epappoletar o ido emrtokio. Mapadetypatog xapw, n Tpanela 1 Aapfaver 5 ekat. evpe pe
emtokio 3,07 %, 5 ekat. eupo pe emtokio 3,06 % kar 4 ekat. eupo pe emtokio 3,05 %.

[TAPAAEITMA 3

'Exdoon moronommikdv Xptoug e EKT pieo Snponpaciag aviayevietikold emrtokiou

H EKT anogaocilel va anoppogroel peuototnta and v ayopd ekdidoviag motonomtikd XpEoug pécw dnpomnpaciag aviaywvi-

OTIKOU EMITOKIOU.

Tpeig avuoupfar\opevor unofahouv g €€ng mpoogopés:

Moo (o€ ekat. evpw)

Emrtokio (%) o , ) . . Speutikod Upog
pameCa 1 TpaneCa 2 Tpanea 3 SUvolo TPOCPOPLV npooq)opd)v
3,00 0 0
3,01 5 5 10 10
3,02 5 5 5 15 25
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Moo (o€ ekat. evpw)
Emitokio (%) , . ) , . Tepeutikd UYog
Tpanela 1 TpameCa 2 TpaneCa 3 SUVOAO TMPOGYOPOV B
3,03 5 5 5 15 40
3,04 10 5 10 25 65
3,05 20 40 10 70 135
3,06 5 10 10 25 160
3,08 5 10 15 175
3,10 5 5 180
Zuvolo 55 70 55 180

H EKT anogaoiler va Siudécel Tithoug ovopaotikng agiag 124,5 ekat. eupw, ondte mpokUmTel 0plakod emtokio 3,05 %.

'O\eg o1 mpoo@opés kit Tou 3,05 % (cwpeutikol Uyoug lval 65 ekat. eupd) tavorololvtat TApwG. o emrtokio 3,05 % to

TOGOGTO KATAVOUNG eivat:

124,5- 65
70

H «xatavopr oty TpaneCa 1 Paoer tou oplakoy emtokiou eivar m.y.:

0,85x 20=17

To ouvolik6 moed mou katavepetal oty Tpanela 1 eivar:

= 85%

5+5+5+10+ 17 =42

Ta anoteNéopata g KATavoprs ouvoyiloviar wg eEng:

(o€ exat. evpw)

TMooo
Avuoupfallopevor
Tpanela 1 TpameCa 2 Tpanela 3 TUvolo
ZUvoho mPoGPOPHY 55,0 70,0 55,0 180,0
SUVONO KATAVOTS 42,0 49,0 33,5 124,5

[TAPAAEITMA 4

[IpaEn avtallaync VOHIGHATOV yia anmoppo@ner) pevoTtoTNTaC HEGH SNHOTPAGIOC AVTIAYOVIGTIKOU EMITOKIOU

H EKT anogaoilet va anoppo@roel peuotot)ta anod Ty ayopa dievepymviag mpatn aviaAayng vopiopdtov Pacel e 160 Tipiag
eupw/dolapiov HITA péow dnpompaciag avtaywviotkol emitokiou. (Enpeiwon: Eto mapaderypa autd ot dlaopikés Hovadeg
avtalayrg Tou eupd eivar JeTiKEg).

Tpeig avuoupfarlopevor unopaNhouv g €€ng mpoogopes:

Magopics povibes [oco (o€ exat. eupd)

avtaMayrg , , ) ) Sopeutikd Upog

(x 10 000) Tpaneta 1 Tpameta 2 TpaneLa 3 Zivoho TPOsOPGY
6,84 0 0
6,80 5 5 10 10
6,76 5 5 5 15 25
6,71 5 5 5 15 40
6,67 10 10 5 25 65
6,63 25 35 40 100 165
6,58 10 20 10 40 205
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Aagoprxés povibec [Tooo (o€ ekat. evpw)
avrahhayng TOPEUTIKO VPO
(x 10 000) Tpanela 1 Tpamela 2 Tpémela 3 Zovoko Epoo‘(popd):/l-l
6,54 5 10 10 25 230
6,49 5 5 235
Suvolo 65 90 80 235

H EKT amogaoiCer va kataveiper 158 ekat. eup®, OmoTe TPOKUTTOUV OpPlakes dtagopikés povades avtallaynig 6,63. 'Oleg ot
TPOOPOPEG (Ve TOU 6,63 (TOV OMOIY TO CLPEUTIKO VYOG €ival 65 eKAT. EUP®) IKAVOTOIOLVTAL TATP®G. ZTiG daopikes povadeg
avtalayng 6,63 To mMOGOOTO KATAvOpNG elva:

158 — 65

- 93 %
100 93 %

H katavopr) oy Tpanela 1 omnig opiakes dagopikéc povades avralhayng evar m.y.:
0,93 x 25 = 23,25
To ouvolikd Moo mou katavépetar oty TpaneCa 1 evar:
5+ 5+ 5+ 10 + 23,25 = 48,25
Ta anotehéopata TG katavopns cuvopilovtal o eEng:

(o€ exat. eupw)

[Toco
Avuoupfailopevor
TpaneCa 1 TpdneCa 2 Tpanela 3 Zhvolo
ZUVONO TIPOGYOPLY 65,0 90,0 80,0 235,0
SUvolo Katavopng 48,25 52,55 57,20 158,0

H EKT kadopiler v tpéyovoa ouvalaypatikr) wotipia eupe/dolapiou yia v mpacn aviaMayng oe 1,1300.

Eav akohoudeitar pgdodog katavopns pie eviaio emtokio (dnpompacia «oNavSikol timou), katd v nuepopnvia évapéng g
npaéng avtalayrg to Evpwcstompa ayopaler 158 000 000 eupo kat molel 178 540 000 Soldpia HITA. Katd v nuepo-
pviae Ajéng e mpang, To Eupwctotua nolel 158 000 000 eupd kat ayopaler 178 644 754 Solapia HITA (n mpodeopuaxi
ouvaN\aypatikr wotpia eivar 1,130663 = 1,1300 + 0,000663).

Edv akoloudeitar pédodog katavopns pe moMam\o emtokio (dnuompaoia «apepikavikol tnou»), to Eupwctotpa aviaAdooel
Ta Mool eup® kar dolapiwv HITA Onwg @aivetar oTovV Mapakdte miveka:

Apeon ouvahayn TpoYeopakn ouvalhayn
ZUVﬁmggﬂkﬁ Ayopi upo Mlonon Sokapiov ZUVfgmﬂKﬂ Mohjon eupds | Ayopé Sokapiev HITA

1,1300 1,130684
1,1300 10 000 000 11 300 000 1,130680 10 000 000 11 306 800
1,1300 15 000 000 16 950 000 1,130676 15 000 000 16 960 140
1,1300 15 000 000 16 950 000 1,130671 15 000 000 16 960 065
1,1300 25000 000 28 250 000 1,130667 25000 000 28 266 675
1,1300 93 000 000 105 090 000 1,130663 93 000 000 105151 659
1,1300 1,130658
1,1300 1,130654
1,1300 1,130649

SUvolo 158 000 000 178 540 000 158 000 000 178 645 339
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[TAPAAEITMA 5
[pdén avrallayic vopopatov yia mapoyl] pevotomtac peco Snponpaciac aviayevietikol emttokiov
H EKT anogaoiCer va mpoo@eépel pevototya oty ayopd dievepyovtag mpdfn aviaAlayrg VOpIopatov Pacet g 100Tipiag

eupe/dolapiou HITA péow dnpompaciag avtaywviotikol emttokiou. (Enpeioon: Eto mapadetypa ot dlagopikés povades avial-
Nayrg tou eupd eivar Jetikeg).

Tpeig avrioupfarlopevor umofalhouv Tig €NG mpooopeg:

Aagopuic povidec Moo (o€ ekat. evpw)

avtaNayrg ’ ‘ ) ) Tepeutikd UYog

(x 10 000) TpdmeCa 1 Tpaneta 2 TpéneCa 3 Zivolo TPOsYOpOY
6,23
6,27 5 5 10 10
6,32 5 5 10 20
6,36 10 5 5 20 40
6,41 10 10 20 40 80
6,45 20 40 20 80 160
6,49 5 20 10 35 195
6,54 5 5 10 20 215
6,58 5 5 220

TUvolo 60 85 75 220

H EKT amogaociCer va kataveiper 197 ekat. eupe, omoTe TPOKUTTOUV OPLOKES dagopikés povades avtallayrg 6,54. ‘Oleg ot
TPOOYOPEG KAT® TOU 6,54 (Twv omoiwv To CuPEUTIKO Uyog eivar 195 ekat. eupe) Kavomolouvtal mANPeG. TG Sapopikes
povades avtaAlayrg 6,54 TO MOGOOTO KATAVOMNG Eivat:

197 - 195

- 10%
20 ’

H katavopr) oty Tpanela 1 otig oprakeg Swapopikeg povades avtallayng eivar my.:
0,10 x 5= 10,5
To ouvoliko moed mou katavepetal oty Tpanela 1 eivar:
5+5+10+ 10+ 20+ 5+0,5=555
Ta anoteléopata g Katavopns ouvoypioviar wg eEnge:

(o€ exat. evpw)

Ioco
Avtoupfal\opevor
TpaneCa 1 TpaneCa 2 Tpanela 3 Suvoho
ZUvVONO TPOGPOPLV 60,0 85,0 75,0 220
SUVONO KOTAVORTG 55,5 75,5 66,0 197

H EKT kadopiCer v tpéyouca ouvalhaypatiki) ootipia eupd/dohapiov HITA yia v mpaln avraAayng oe 1,1300.

Eav akoloudeitar 1€dodog katavopr pe eviaio emrtokio (Snpompaocia «oMNavdikoU TUmOU»), Katd v npepopnvia evapEng e
npagng avralayng to Evpwototpa molel 197 000 000 eupd kar ayopaler 222 610 000 dohapia HITA. Kata v nuepo-
prvia Mjéng e mpaéng, to Evpwstompa ayopalet 197 000 000 eupd kat molel 222 738 838 Sohapia HITA (n mpodeopiak)
ouvaN\aypatikr wotpia eivar 1,130654 = 1,1300 + 0,000654).

Eav axoloudeitar pedodog katavoprs pe moMNanAo enmtokio (Snpompaoia «apepikavikov tonou»), T Eupwciotpa aviallacoet
Ta mooa eupe Kat Sohapiwv HITA mou @aivovtar otov mapakdte mivaka:
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Apeon ouvalhayn Tpodeopuakn ouvaN\ayn
Zuvcﬁﬁ:ﬁgﬂxr’] MoAnon evpo Ayopa dohapiov HITA Zuvﬁi\iﬁg’tlm Ayopa eupd Ho’a)\qml][ri(\))\apimv

1,1300 1,130623
1,1300 10 000 000 11 300 000 1,130627 10 000 000 11 306 270
1,1300 10 000 000 11 300 000 1,130632 10 000 000 11 306 320
1,1300 20 000 000 22 600 000 1,130636 20 000 000 22612720
1,1300 40 000 000 45200 000 1,130641 40 000 000 45225 640
1,1300 80 000 000 90 400 000 1,130645 80 000 000 90 451 600
1,1300 35000 000 39 550 000 1,130649 35000 000 39572715
1,1300 2000 000 2260 000 1,130654 2000 000 2261 308
1,1300 1,130658

Suvolo 197 000 000 222 610 000 197 000 000 222736 573

[TAPAAEITMA 6
Métpa eltyyouv kivdivov

3 autd to mapdderypa mapoucialetar To mMAAIo0 EAEYOU KIVOUVGV TOU €QApROLETAL YO TA TEPLOUCLAKA OTOLYEIN Ta OMOia
TapExovIaL K¢ acPANeln OTIG MPALELS Tapoxns pevotottag tou Eupwouotipatog (110). Ynodétoupe ot o avuioupfar\opevog
ouppeTé el oTig akohoudeg mpdeg vopopatikig mohrikrg tou Eupwouotpatog:

a) Tpaén kuptag avaypipatodotong pe évapén ot 28 Ioulhiou 2004 kat Afén ouig 4 Auyovotou 2004, pécw g onoiag
Kkatavépetat otov avtioupfalhopevo mocd 50 exat. eupd pe emtokio 4,24 %.

B) TIpagn mo pakponpodeoung avaypnpatodotong pe évapén otig 29 Touhiou 2004 kar MEn otig 21 Oktwfpiou 2004, péow
G onolag katavépetar otov avriioupPalAopevo moco 45 ekat. eupd jie emTOKIO 4,56 %.

y) Tpan kopag avaypnpatodotong pe évapén otig 4 Auyovotou 2004 kat Aién otig 11 Auyovotou 2004, péow g onolag
Katavépetar otov aviioUpfallopevo mood 35 exat. eup® pe emtokio 4,26 %.

Ta XapaKTpIoTIKA TOV EUMOPEUCIHGY TIEPLOUCLAKGOV OTOLELOV TTOU XPrOLHONOloUVTal and tov aviioupfallopevo og acpaleia
yia Tig &v Noyw mpakelg meprypagovial otov akolovdo mivaka 1.

IMivaxac 1

Epnopeloiia mePLOUGIAKA GTOIXEIC TOU XPT|OLHOTOIOUVTAL GG UTIOKEIREVOL TITAOL

Xapaktnpiotika
Ovape Higos Hucpoumie METS | 1o gioion | Tocemepion | ndpwea | atormons
Tithog A Kohuppévn tpaneCikn | 30.08.2008 | Stadepod 6 prves 4 ¢m) 3,50 %
opoloyia TUmou
Jumbo
Tithog B Opoloyo  kevipikng | 19.11.2008 | Kupawopevo 12 prjveg 4 ¢ 0,50 %
Kkufépvnong
Tithog T Etaipikd opoloyo 12.05.2015 | Mndeviko > 10 ¢m) 15,00 %
Tiptg oe mooootd % (oupnepihapfavoviar o1 dedouleupivor tokor) (*)
28.7.2004 29.7.2004 30.7.2004 2.8.2004 3.8.2004 4.8.2004 5.8.2004
102,63 101,98 100,55 101,03 100,76 101,02 101,24
98,35 97,95 98,15 98,56 98,73 98,57
55,01 54,87

(*) Ot TIpéG TOU avaypaQoVTAL Yio [ GUYKEKPIUEVI] NUEPA ATOTIINONG AVTIOTO(OUV TNV TO AVTIMPOCOTEUTIKY TIH) KATA TV TPOTYOUHEVH)

epyaotn nuépa.

(M%) To mapaderypa fasiCetar oty mapadoyr 0T Katd TOV UTONOYIOHO TG avayKnG yia kaAuyn dagopev armotipnone Aapfavovtar unoyn ot

dedouleupévor TOKOL €Ml TG TAPEXOPEVNG PEUCTOTNTAG Kal eappoletal onpeio evepyonoinong 0,5 % TG MAPEOHEVIG PEVOTOTITAG.
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2YXTHMA EEEIAIKEYZHXE TON AZOAAEION

[patov, unodetoupe ot 1 EOVKT e@appolet cuotpa oUpgeva pe to omnoio yivetar eEeldikeuon Twv TEPIOUCIOKGY OTOLYELMV yia
kade ouvalhayn. H anotipnon tev meplouctakev ototyeiny npaypatonoteital oe kadnpepwi faon. To mhaioio e\éyyou kvduvey
pnopel va meptypagel o €& (PAéne kar Tov mivaka 2):

1. Tuc 28 louhiou 2004 o avtioupfal\opevog cuppetexer oty mpan KUpLAG avaypriatoddToNG GUVATTOVTAS GUHQOVIA

enavayopag pe v EWVKT, 1 onoia ayopaler tithoug A ovopactikig afiag 50,6 ekat. eupd. O Tithog A eivar kakuppévn
TpaneCikr; opoloyia tnov Jumbo otadepol emtokiou kar Afyer oug 30 Auyovotou 2008. Exer dnladr evanopévouoa
dpkeia Tesoapov twv, onote anarteital mepikont anotipmons 3,5 %. H tpéyouca tipn Tou Tithou A oty avtioTtoryn ayopa
avagopag Tt ouykekpipév npépa eivar 102,63 % kar mephapfaver toug deSouleupévoug tokoug. O avtioupfallopevog
npéner va mapadvoel Tithoug A afiag TOONG OOTE, pETA TV agaipeon Tou 3,5 % AOY® TG TEPIKOMNG AMOTINONG, Va
umepkalUmTeTal 0 mood Twv 50 ekat. eupe mou Tou gxet katavepndel. Etol, o aviioupfallopevos mapadider tithoug A
ovopaotikig atiag 50,6 ekat. eUp®, TV OMOIWV 1) MPOGAPHOCHEV ayopaia agla ekeivi) v nuépa eivar 50 113 203 eupa.

. Znug 29 loukiou 2004 o avrioupPalAOpevog GUPHETEXEL 0TIV TPAET O PaKPOTIPOVECING AVAXPNHATOSOTNONG GUVATTOVTAG

oupgovia enavayopdg pe v EWVKT, 1 onola ayopalet Tithoug A ovopaotikns aélag 21 exat. eupe (ayopaia mipr) 101,98 %,
nepikony amotipnong 3,5 %) kar tithoug B ovopactikig aflag 25 ekat. eupo (ayopaia Tipr 98,35 %). O Tithog B eivar
0poAoyo Tou ANHOGIOU e KUPAIVOHEVO EMITOKIO, EML TOU Omoilou epappoletal mepikomr anotipnong 0,5 %. H mpooappoopévn
ayopaia afia Tev Tthov A kat B avt) v nuépa eivar 45 130 810 eupe, ouvenag umepfaivel TO ANAITOUHEVO TIOCO TGV
45 000 000 up.

Sug 29 loukiou 2004 yivetar véa amotipnon TV MEPIOUCLAKGVY oTOlKElwV TOU dOdNKaV w¢ acpalea yia ™V Tpatn kuplag
avayprpatodotong mou Sievepyndnke otig 28 louhiou 2004. H ayopaia Ty tou Ttithou A eivar 101,98 %, omote 1
TPOGAPHOCHEV ayopaic T TOU, HMETA TV EQAPHOYT| TG TEPIKOMIG OMOTIUNONG elval PETAEY TOU avOTEPOU Kai TOu
KatOTepou onpeiou evepyomoinong. H apyka ovotadeioa aogileia Dewpeitar ouvends 0T KAAUTTEL TO TOGO TG XOPTyN-
Yeloag peuotdmTag ouv Toug dedouleupgvoug TOkoug ot omoiot avépxovial oe 5 889 eupe.

. Zug 30 Iouhiou 2004 ta MEPLOUCIAKA GTOLYELN AMOTIUOVTAL €K VEOU: 1 ayopaia T Tou Tithou A eivar 100,55 % kat 1)

ayopaia Tipr tou Tithou B eivar 97,95 %. Ot SeSouleupévor tokor avépyovtar oe 11 778 eupd yia v mpdén kupiag
avayprpatodotnong mou Sievepyrinke oug 28 loukiou 2004 xar ce 5 700 eupe yia v mpdEn Mo HaKpOTPOVECHNS
avayprpatodotnong mou dievepyrninke otig 29 louhiou 2004. Katd ouvéneia, 1) mpooappoopiévn ayopaia agia tev TTAwY
A omv npot) cuvaNhayr umoleimetar Tou mocou TG ouvalkaync mou mpénel va kahugdel (dnhadn tou Uyoug g
napaoyedeioag pevototyTag ovv toug deSouleupévoug tokoug) kata 914 218 eupo kar eivar emiong xapnAotepn and To
KateTepo onpeio evepyonoinong, dnhadn ta 49 761 719 eupo. O avtioupfalhopevog mapadider Tithoug A ovopaoTikic
aiag 950 000 eupe 0UTLG MOTE, PETA TV AQaipeot) TG mepLkoniG anotipnons 3,5 % and v ayopaia afia mou umolo-
yiletar Bacer me tpng 100,55 %, va anokadiotdtar To anaitovpevo VYog e acpaletag (M11).

O pnyaviopog kaAuyng Tev Slagopev amoTipnonG evepyomoteital kat yia T deUtepr) ouvallayr] €9OGOV 1] TPOCAPHOGHEVN
ayopaia aZla TV TTA@V ToU Xproonotouvial yia T ouvalayr) (44 741 520 eupd) UMONEImETAL TOU KATGTEPOU OTpiEiOU
evepyonoinong (44 780 672 eupa). Etol o avtioupfarlopevog napadider tithoug B afiag 270 000 eupw, jie TPOOUPHOGHEVT
ayopaia afla 263 143 eupo.

. Zug 2 kat oug 3 Avyovotou 2004 yivovtar VEEG QMOTIUNOEIS TV TEPLOUCLAKGOV OTOLYEL®V, YXOPIG VA EVEPYOTOLEITAL O

prXaviopog kdAuyng diagopev anotipnong yia g ouvaNhayEg ot omotes Stevepyndnkav otig 28 kat otig 29 louhiou 2004.

. Tug 4 Auyovotou 2004 o avtioupfalAOpEVOG amOmAPGVEL T PEVOTOTITA TOU TOU XOPNYNINKe péow G mpatng Kupiag

avaypnpatodotone g 28ng louhiou 2004, pali pe toug deSouleupgvoug Tokoug mou avépyoviar oe 41 222 eupw. H
EOVKT tou emotpéger tithoug A ovopaotikrg agiag 51 550 000 eupo.

Tnv b quépa o avuioupfal\opevog cuppETE el 08 véa TPAEN KUPLAG avaXPTHATOdOTIONG GUVANTOVTAS GUHQGVIA Enava-
yopac pe v EWVKT, 1 omoia ayopaler tithoug ' ovopaotiknig aglag 75 ekat. eupw. E@ocov o tithog T elvar etaipikd
opoloyo pndevikol TtokopepiSiov pe evanopévouca didpkeia v tov 10 etov, epappoletal mepkonn anotipnong 15 %,
onote 1) avtiotoy mpocappoopévn ayopaia afia auty Ty npépa eivar 35 068 875.

Amd TV anoTipnon TeV MEPIOUCIAKGY OTOLE®V TOU mapadoUnKav o¢ ac@alewd yia TV mPag) T HaKpOTPOVECHNS
avaypnpatodotnong g 291g louhiou 2004 mpokimter 0Tt i) Tpooappoopévy ayopaia afia TwY TAPAdOVEVTWV TEPLOUCIAKGY
otoieiwv umepPaivel o avitepo onpeio evepyonoinong kata 262 000 evpw mepinou, onote 1 EWVKT emotpéger otov
avrioupPalhopevo Tithoug B ovopactikrg afiag 262 000 evpo (M12).

ZYXTHMA XYTKENTPOQZHE TON AZOAAEIQN

Agltepov, unovetoupe ot 1 EOVKT eappodlel ovotpa ouykévipoons tev acaleidv. Ta meplouciakd otoyela Ta omoia
nepthapfavoviar oto xaptoguhakio acaleiv tou avtioupfallopévou dev efedikeloviar yia ouykekpiugveg ouvaAlayg.

Kat ¢ aut) mv nepintwon akohoudel 1 idia oeipd evepyeiov, Onec kat pe o ovotpa eEedikevons tov acgaeiov. H faotkr
Srapopd eivar 0TI, KATA TIG MHEPORNVIES AVATIHNONG, 1) TPOCAPHOOHEVI) ayopaia agic OA®V TGV MEPLOUCLEKOV GTOLXEIWY TOU

(1) Ot EQvKT pmopouv va {rjtijcouy v kéhuyn g Stapopds pe katafol] HeTpntev kot 6Xt TiTAov.
(12) Eav n EOVKT mpenel va anodvoel éva mepopto otov avtioupfallopevo oto miaioto g delteprg ouvalhayng, eivar Suvatdv e opiopeveg

TIEPIMTOOEIG VAL YiVEL CUPYNQIONOC pe To mepwopto mou katafdletar oty EWVKT and tov avtieupfalhopevo oto mhaioto g mpdng
ouvaNaync. Ty mepintoon aut yivetar povo pia katafoln mepwpiou.
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XAPTOQUAAKIOU aGQaAEIGY TIPEMEL Va KAAUTITEL TO GUVONKO T0GO ONWY TV EKKPEROV ouvalhayey tou avtioupfallopévou e
v EWVKT. To cupminpopatiko mepopto mou Aoye dtagopag anotipnong npénet va kaugdel otig 30 Iouhiou 2004 eivar kat
nakt 1178 398 eupo, Snhadr akpifag To 1810 6w kat pe to ovotnua egedikevong Twv acpaleiov. O avioupPal\opevog
napadider tithoug A ovopaotikrg aglag 1 300 000 eupd oUTwg GOTe, HeTd TV agaipeon e mepikonns 3,5 % and v ayopaia
afia mou unoloyiletar Baoer g g 100,55 %, va anokadiotdtal T0 anatovpevo Upog e acpalelag.

Emm\éov, otig 4 Auyovotou 2004, onodte Myet i mpaén kuplag avaypnuatodotong g 28nc loukiou 2004, o avtioupfal-
\opevog eivar duvatov va diatnpricer Toug TITAOUG 0TO AoYapIacHod evexUPOU TOU 1] VO OVTIKATAOTIOEL £val MEPLOUGIAKO OTOLYELD
pe a\\o one¢ @aivetar oto mapaderypa, omou Tthot A ovopactikis afiag 51,9 ekat. evpo avtikadiotaviar pe tthoug T
ovopaoTikig aéiag 75,5 ekat. eupd, ya va kahugdel 1 yopnyneioa peuototta 6uv Toug dedoUNeupEVOUG TOKOUG Yo ONeg
g mpakeig avaypnpatodotmorng.

To mhaiolo ENEyxou KIVOUVGY 0TO OUOTIHA GUYKEVIPLOT|G TEPLYPAPETAL OTOV Tivaka 3.



Tootnpa eEadikevons Tov acgaleiov

ITivaxac 2

SUVOAIKO OGO

. . . \ , . Xopnyndeioa Aebouheupévor \ Katotepo onpeio | Avartepo onueio | Tpocappoopévy | SupmAnpopatiko

Hygpopnvia Exxpepeic ouvalhayéc Evapén Atn Enitorio pEUETOTNTAL TOKOL T[Ollia;g i;'tg;iva evepyomoinong evepyonoinong ayopaia afia nepdP1o

28.7.2004 | Kupur avaypnpatodoton | 28.7.2004 4.8.2004 4,24 50 000 000 — 50 000 000 49 750 000 50 250 000 50113 203 —

29.7.2004 | Kupia avaypnuatodoton | 28.7.2004 4.8.2004 4,24 50 000 000 5889 50 005 889 49 755 859 50255918 49 795 814 —
Mo paxporpddeoyn 29.7.2004 | 27.10.2004 4,56 45000 000 — 45000000 | 44775000 | 45225000 | 45130810 —
avayprpatodotnor

30.7.2004 | Kupia avaypnpatodomon | 28.7.2004 4.8.2004 4,24 50 000 000 11778 50011778 49761719 50 261 837 49 097 560 -914 218
[lo pakponpddeopn 29.7.2004 27.10.2004 4,56 45 000 000 5700 45005 700 44780 672 45230729 44 741 520 -264 180
avayprpatodotnon

2.8.2004 Kopia avaypnpatodotnon 28.7.2004 4.8.2004 4,24 50 000 000 29 444 50 029 444 49779 297 50279 592 50258 131 —
[o pakponpddeopn 29.7.2004 27.10.2004 4,56 45000 000 22 800 45022 800 44797 686 45247 914 45152222 —
avayprpatodotrorn

3.8.2004 Kupua avaypnpatodoton | 28.7.2004 4.8.2004 4,24 50 000 000 35333 50 035 333 49 785157 50 285 510 50123 818 —
[0 pakponpddeopn 29.7.2004 27.10.2004 4,56 45000 000 28 500 45028 500 44803 358 45253 643 45200 595 —
avayprpatodotrorn

4.8.2004 Kupua avaypnpatodotnon 4.8.2004 11.8.2004 4,26 35000 000 — 35000 000 34 825 000 35175000 35068 875 —
Mo pakpompoveoyn 29.7.2004 27.10.2004 4,56 45000 000 34200 45034 200 44809 029 45259 371 45296 029 261 829
avayprpatodotorn

5.8.2004 Kupua avaypnpatodotnon 4.8.2004 11.8.2004 4,26 35000 000 4142 35004 142 34829121 35179 162 34979 625 —
[lo pakponpddeopn 29.7.2004 27.10.2004 4,56 45 000 000 39 900 45039 900 44 814 701 45265100 45043 420 —

avayprpatodotnorn

L10TCIvl
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[Tivaxac 3

SUVONIKO TOOO

. . . ; , . Xopnyndeioa Aedouleupgvol , Katdtepo onpeio | Avatepo onueio | Ipooappo-opévn Supmnpe-
Hugpopmia Exkpepeic ovvahhayée Evap Aién Enrrowo peueTOT T ToKOL not}ia;zi;'[;;va evepyonoin-ong () | evepyomoin-ong (**)|  ayopaia afia | patko mepopio
28.7.2004 | Kopia avaypnuatodomon | 28.7.2004 4.8.2004 4,24 50 000 000 — 50 000 000 49 750 000 Aev 50113 203 —

epappotetal
29.7.2004 | Kupua avaypnpatodoton | 28.7.2004 4.8.2004 4,24 50 000 000 5 889 95005 889 94 530 859 Aev 94 926 624 —
epappoletal
[ho pakponpddeopn 29.7.2004 27.10.2004 4,56 45000 000 —
avaypnpatodotnon
30.7.2004 | Kupia avayxpnuarodomon | 28.7.2004 4.8.2004 4,24 50 000 000 11778 95017 478 94 542 390 Aev 93 839 080 -1178 398
epappoletal
[lo pakponpodeoyn 29.7.2004 27.10.2004 4,56 45000 000 5700
avayprHatodoTon
2.8.2004 Kopia avaypnpatodomon | 28.7.2004 4.8.2004 4,24 50 000 000 29 444 95052 244 94 576 983 Aev 95 487 902 —
epappoletal
IMio pakpompoddeopn 29.7.2004 27.10.2004 4,56 45000 000 22 800
avayprpatodotorn
3.8.2004 Kupua avaypnpatodoton | 28.7.2004 4.8.2004 4,24 50 000 000 35333 95063 833 94 588 514 Aev 95399 949 —
epappoletal
[ho pakponpodeopn 29.7.2004 27.10.2004 4,56 45000 000 28 500
avayprpatodotorn
4.8.2004 Kupia avaypnpatodotmon 4.8.2004 11.8.2004 4,26 35000 000 — 80 034 200 79 634 029 Aev 80333 458 —
epappoetal
[ho pakponpddeopn 29.7.2004 27.10.2004 4,56 45000 000 34 200
avayprpatodoton
5.8.2004 Kupia avaypnpatodotmon 4.8.2004 11.8.2004 4,26 35000 000 4142 80 044 042 79 643 821 Aev 80 248 396 —
epappoletal
[0 pakponpddeopn 29.7.2004 27.10.2004 4,56 45 000 000 39 900

avayprHatodoTon

(*) 1o olOTNHA CUYKEVTPOONG, TO KATWTEPO ONLEID EVEPYOTOINOTG EivaL TO OPLO KATL antd TO OToL0 Evepyomoteital 0 PYaviopos kaAuyng Siagopov anotipnons. Sty mpatn ot mepoootepes EWVKT anartouv vy napox) mpocdetne ac@aleiag 0oakic

TIPOCUPHOGHEVT] (LETA TV EQAPHOYT TNG MEPIKOMNG AMOTIHNOTG) ayopaia afic TOU XapTOQUAGKIOU GOQUAELOV PELOVETAL KAT® GMO TO GUVOANIKO MOGO TOU TMPEMeL va KaAUQUEL.

(**) Zto cLOTHA GUYKEVTPLOTS, TO QVOTEPO ONHE0 evepyomoinong otepeital vonpatos, €pocov o avtioupfalhopevog embivker va drmnpel otadepd éva mheovalov mooO acQAAEIOY (GOTE va ENaXLOTOTOLEL TG OXETIKEG SosoANiec.

89/1¢¢ 1
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Ipooaptnua 2

TAQXXAPIO

AD¢tnon (default event) 1 yeyovog adétnone vmoxpéworc 1 yeyovos aUETHonG UMOXPEWOTC TIOTOUXOU: YEYOVOG, TO Omoio
avagépetar oto mhaioto tou Eupwouotipatog yia v aftohoynon g motoAnmuikng kavottag (ECAF) kat ka\mtetar and
oV 0piop0 mou mepieyetar oty odyia 2006/48/EK ko oty odnyia 2006/49[EK tou Eupwndaikol Kowofouliou kai tou
Suppouliou, g 1416 louviou 2006, yia TV endpkela TV 18wV kepahainy TV eNEPHoewy eNeVOUOEOY KAL TOV TMOTOTIKOV
Wpupdrtov (%) [and kowou avapepopeves wg 1) «odnyla yia Tig kegahatakég anartioeig» (OKA)]. Tuykekpruéva, undapyer adétnon
otav «a) To MOTTKO dpupa ekTia 0T 0 ogethétg dev elvar mdavo va ekmAnpdoel MANPOG TV MOTOTIKY] TOU UTOXPEWOT)
EVaVTL TOU TIOTOTIKOU WOPURATOC, TG WITPIKIG TOU EMIKElpoNG 1) Hag and T Juyatpikég Tou, EKTOG €QV TO MOTOTIKO idpupa
mpooQUyel oe péTpa OMWG 1) pevoTomoinon G egacpaliong (eav umapyel)» ffkar «f) o ogehémg eivar og keduoTEpron
mANpopeY ave Tov 90 nuepOY ot OTOLAdNTOTE ONUAVTIKY TMIOTWTIKY UTOXPEWOT) EVAVTL TOU 1OPUHATOG, TG HNTPIKNG TOU
EMIEIPTONG 1] TOV JUYATPIKGOVY TOU».

Avtiotpentéa ouvalayr (reverse transaction): cuvalhayn péow g onoiag 1 EOVKT ayopaler 1 mwlel nepiouciakd ototyeia pe
OUHQWVIA EMAVAYOPAS 1) XOPNYEL MOTAOCELS EVAVTL EVEXUPOU.

AvtoupParddpevoc (counterparty): 0 avtioupfalAOpEVOG O OPIOPEVT) XPIHATOOIKOVORIKT] oUVaAAayr (T.X. oe pia ouvaNhayr e
TNV KevIpikr Tpanela).

Avotato emTokio mpoo@opds (maximum bid rate): T0 avaTATO €MITOKIO TOU UMOPOUV VOl QVAYEPOUY OTIG TPOGYOPEG TOUG O
avrioupPalhopevor kata Tig dnpompacies avtaywviotikol emtokiou. [IpooQopES e eMTOKIO UYPNAOTEPO TOU AVOTATOU EMTOKIOU
npocpopac mou avakowavel 1 EKT anoppintovrat.

Avatato opto mpoopopac (maximum bid limit): to avetato mood mpoo@opag mou pmopel va unofdlet ke avtioupfalhopevog
oe pa dnpompacia. To Eupwctotnua dtvatar va emfPaler avotata opia mpoc@opac, TPOKEPHEVOU Va anoTpeel TV umofol)
dusavaloya uyn\dv mpospophv and pepovepivous avticupfaAlopévoug.

Anodoy? katadeoewy kadopiopeviic didpketac (collection of fixed-term deposits): péco VOMGHATIKAG MOAITIKAG MOU pMOpEL va
xpnotponowoel o Eupwotompa yia v egopdAuven Tov fpaxuxpoviev dlaKUPAVeEOY TG PEUGTOTIITAS, ATOJEXOHEVO EVTOKEG
katadéoelg kadoplopévg diapkeiag mou polv ot avtioupfallopevor oe hoyapacpols otig EOVKT, mpoketpévou va amoppo-
QIOEL PEUCTOTTA ATO TV ayopd.

Amnodetrpio (depository): gopéag, kKUpla ertoupyia Tou OmMOIOU &ival 1 KaTay®pLor TIA®V € QUOIKT) 1 NAEKTPOVIKY) Loper| Kat
kade petafols 0oV agopd TV KUPLOTNTA TOUG.

ATOTipNon pe Ty TpéXovca TP T ayopag (marking to market): PAéne mepWoplo dagopev amotipmong.

AmoUAomoinon (dematerialisation): 1) KaTapynon TOV EVOOHATOV TITA®V 1] EYYPAYOV TOU EVOOUATOVOUV SIKAIMA KUPLOTNTAG €Mt
XPNHATOOIKOVOHIKGY TIEPIOUCLAKGY OTOLKEIWV, £T0L MOTE T OTOLYEL AUTA VO UPICTAVTAL HOVO ©G AOYIOTIKEG EYYPAPES.

Apxixo mepiwpro (initial margin): pétpo eldyxou kwdlvev mou duvatar va epappooel o Eupoctotpa otg avtiotpentées
ouvaNhayég, ouveneia Tou omoiou 1) afla TwY TEPIOUGIOKGY OTOLEIMV TOU AMALTOUVIAL WG ACQPAAEL Yia opiopév) ouvalayr
TpéneL va 1ooUTaL pe To Upog g xpnpatodotnone mou xopnyeitar otov avuioupfailopevo, mpocavEnuevo katd v aéla tou
apyiou mepwpiou.

Baon umoAoyiopod twv unmoypewTikGYy eAdyiotwy amodepatikav 1 faon twv anodeuatikev (reserve base): to ddpolopa Twv
OTOYElOV TG NOYIOTIKNG KATAOTAONG OPLOHEVOU mioTwTikoU 19pUpatog, pe fdon ta omoia umoloyiloviar Ta UMOXPEWTIKA
ENL0TAL amOYePaTIKA TOU.

Anponpaocia (tender procedure): Swadikacia katd Ty omola 1 KeVIpIKY TPAMECA MAPEXEL PEUGTOTIITA GTNV AyOpd 1] ATOPPOPA
PEUCTOTNTA MmO TNV ayopd He PAoT) aviaywvioTiKes mpoopopés mou umoPaAhouv ot avtisupfalopevol. Ot TAEOV avTaywVIoTIKEG
TPOGPOPEG IKAVOTOLOUVTAL KATA GEIPA TMPOTEPALOTITAC, HEXPIG OTOU ECavTANTEL TO GUVONIKO OGO PEVOTOTITAG TIOU TIPOKELTAL VA
napaoyedet 1) va anoppoendel and v kevipikn tpanela.

Anponpaocia «apepikavikod Tomouv» (American auction): fAéne dnpompaocia moMan\ou emrtokiou.

Anponpacia avtaywviotikoU emitokiou (variable rate tender): dnpompacia katd v onoia o aviioUUBANAOHEVOL AVAPEPOUV OTIC
TPOOYPOPEG TOUG TOOO TO XPTHATIKO TOGO OGO KAl TO EMTOKIO PE TO OMOI0 EMDUHOUY VA GURHETAGKOUV 0Tr) ouvaAhayr pe Ty
Kevepikr| Tpanela.

Anponpaocia eviaiov emrtokiov (dnpompacia «oMavdikov tumou») (single rate auction - Dutch auction): dnponpacia katd v
onoia To emTokio katavopns (1} n /ot Siagopikes povades avtahhayrg) mou eQappoletal yia ONEG TIG EMLTUXEG TPOOPOPES
L00UTaL 1€ TO OPIAKO EMITOKIO.

Anponpaocia «Mavdikov tunou» (Dutch auction): f\éne Snponpacia eviaiou emtokiou.

Anponpaoia moAamAot emtokiov (Snpompacia «apepikavikol TUmov») (multiple rate auction - American auction): dnponpaoia
Kata Ty omoia To emToOK0 Katavopng (1) 1 tpn/ot dragopikéc povades avraAlaync) wwoltal pe T MTOKIO KODE PHEHOVOHEVIG
TPOGYOPAC.

Anponpaocia mocov (volume tender): fAéne Snponpacia otadepoy emrtokiou.

("3) EE L 177 m¢ 30.6.2006, o. 201.
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Anponpaoia otadepov emrtokiov (fixed rate tender): Snpompaoia katd v onoia To emtoK0 Mpokadopiletar and TV KeEVIpKr
TpameCa kar ot avuioUPPaANOHEVOL aVAPEPOLV OTIG TPOGPOPEG TOUG TO TOGO HE TO OMOI0 EMDUHOUY VA GUPHETACXOUV OTN)
ouvaN\ayr pe TO MPOKAJOPIGHEVO QUTO EMITOKIO.

Awapdpwtks mpaén (structural operation): mpaEn avoiktrg ayops v omoia dievepyel o Eupwolotnua pe kupo okond va
npocappoler T Stapdpwtikr DEon PEUGTOTTAG TOU XPNHATOMOTOTIKOU Topéa évavt Tou Eupwouotipatog.

Araouvopiakde Siakavoviopog (cross-border settlement): diakavoviopog mou mpaypatonoteital o€ XOPa SLAQYOPETIKI and T Xopa
£YKATAOTAONG TOU €VOG 1 ap@OTepwy TwV aviioUBaANOpEvLy.

Awagopiki) povdda avtaldayig (swap point): ot mpageig avialayng VOpopatey, 1 dlapopd TG cuvaAAayHATIKIG 160Tijiag
TOU TIPOVECHIAKOU OkENOUG TG ouvalhayric and T cuval\aypatikr 1oomijtia U Gupecou okéhoug TG ouvaNhayng (tnv
Tpéxousa oUVEANAYHATIKT 100TIa).

Aigdviic Kwbikoe Avayvapione Tithwv (International Securities Identification Number — ISIN): Siedviig kodikog avayvopiong mou
didetar otoug Tithoug ot omoiot ekdidovial OTIG YXPNHATOMOTWTIKEG ayOpés.

ArevkdAuvon amodoxric katadéoewv (deposit facility): nayia dievkoAuven tou Eupwcuetipatog, ™y onoia pmopovv va xpriot-
pomotolv ot avrioupfalAOpevol yia va mpaypatonoovy katadéoelg pe diapkeia piag npépag oe oplopévy EOVKT kar pe
TPOKADOPIOPEVO EMITOKIO.

AreukoAuvon opiaktic xprpatodotonc (marginal lending facility): myia dievkoluvon tou Eupwouotpatog, v onoia pmopouv
va xpnotponototy ot avtioupfaAlopevot yia va Napfavouv xpnpatodotnon pe diapkela pag nuépag and optopévr EOVKT kot pe
TPOKADOPIOPEVO EMITOKIO, EVAVTL AMOOEKTOV TEPIOUGLAKGY GTOYELWV.

AteukdAvvor) pevotottag oto mAaioio ouvaAlayr¢ oe TTAoug mpoepxopevous amd TitAonoinon (liquidity support in an ABS
transaction): kade SapIpwTKOG UXAVIOHOG 0 omoiog pmopel va yprotponoudel yia Ty kGAuyn mapodikev eNNeipeny €10001-
HOTIKGY oGV TOU EVOEXETAL VA TPOKUYOUV KATA T OLUPKELR TG GUYKEKPIHEVIIG oUVAANayNG

Awpepric Sadikaoia (bilateral procedure): Swdikaoia péow g omolag 1 kevipikr Tpdmela ouval\dooetar amevdeiag pe évav
avrioupPalhopevo 1) pe mepiopiopgvo apwpo avtioupfallopévey, xpis va mpoogevyet ot dnpompacia. Ot dipepeis diadikasieg
nephapfavouv kar mpakeig mou ektelovvtal pécw ypnuatotnpiou 1) dapecolafntov e ayopas.

Avvatotta TPIoT¢ TV UTOXPEWTIKGY EAAYIOTOY amodepatikiy ot péoa enineda (averaging provision): pUdpion mov emrtpénet
0TOUG aVTIGURPANNOHEVOUG VOl EKTIAPGYOUV TV UTIOXPEWOT] TPTIOTG ENAXIOTOV QmOUEHATIKGY OF PEGO Emimedo Katd T didpkela
g meptodou mpnone. H duvatdmra avty oupfder ot otadepomoinon twv emToKiov TG ayopls XprHATOS, KADMG mapEXel
ota 1dpupata kivitpo va eEopalivouy TIG EMSPAOCELS TwV MPOsWPWVOV Siakupaveewy TG peuotdtntas. To oUoTpa unoypew-
KOV ENaoTeY anodepatikdv tou Eupocuotipatog mpofAéner tétoou eidoug duvatdtta.

Edvikn] kevtpikr) tpaneCa (EOVKT) (national central bank - NCB): oto mapdv eyyelpidio, pe Tov Opo autOv VOEiTal KeVIpIKT|
Tpanela kpatoug pENOUG.

Ex v mpotépwv kadopilopevo Tokopepidio (pre-fixed coupon): tokopepidio TiTAwV KupavopEvou enttokiou, To omoio kavopi-
Cetar pe Paon g Tpég mou Aapfavel o SeiKTNG avapopas o€ OpIopEVT NHEPOHMVIA T) OPLOHEVES THEPOUTVIES TPy and TNV évapén
MG ToKOPOpoU TEPLOSOU.

Ex twv votépwv kadopilopevo tokopepidio (post-fixed coupon): tokopepidio TiAwV kupavOpevou emttokiou, To omoio kadopi-
Cetar pe faon g Tpéc mou Aapfdver o Selktng avagopac Ge OPLOREVT) TJHEPOMMVIC 1) OPLOHEVEG THEPOUNVIEG EVTOG THG
TOKOQOpOU TEPLOSOU.

Exb0tne (issuer): 0 mpdowno mou avalapfavel TPOTOYEVOGS TIC UTIOXPEMCELG TOU anoppéouy and TThoug 1 dA\a ypnuatodotika
péoa.

Extakt) Onporpaocia (quick tender): Snpompacia v omola xpnotpornoiel to Eupwctomua otg mpages Eopdduvong Ttov
Ppaxuxpoviov dakupdvoenv e peucTOTNTAC OTAV KPIVETAL EMDUUNTOS O (HECOC EMMPEAOHOC TG PEVOTOTITAG OTIV Ayopa.
Ot éktakteg Snpompacieg katd kavova extelouviar eviog 90 Aemtav g Gpag kat Guvideg e T GUHPETOXT) MEPLOPLOpEVOU
apwpoy avtioupfalhopévey.

EXéxioto emitdkio mpoogopag (minimum bid rate): otic SnHOMPAGIEG AVTAYOVIOTIKOU EMTOKIOU, TO KATATATO OPIO TOU EMTOKIOU
TOU PMOPOUV V& avaypaQouv TG TPOOPOPES TOUS oL avtioUpfalAopevor.

EXéxioto mood katavoptc (minimum allotment amount): To KATOTATO OPLO TOU KATAVEUTEOU TOCOU OF HEHOVWUEVOUG QVTI-
oupPaNhopevous péow dnuompasiag. To Eupwctotpa divatar va anogacioer Ty katavopr] e\dyiotou mocol o kdde avti-
oupfallopevo otic dnpompacteg Tou.

EXayioto mooootd katavoprg (minimum allotment ratio): To KATOTATO OPLO TOU MOGOOTOU TOV MPOGPOPOV GTO OPLIKO EMITOKLO
mou da yivouv anodektés oe i dnpompacia. To Eupwcvotpa Suvatar va anogacicel Ty epappoyr eNIYoTou mosooTou
Katavopn)s otig dnponpasieg tou.

Evamopévovoa didpketa (residual maturity): o xpovog mou amopiéver pexpt v nuepopmnvia MEng evog xpeoypdgou.
Evbonuepnoia miotwon (intraday credit): miotwon pe ddpkew pkpoTepn TG pag epyaoyung nuépac. IMapéxetor kata T
drakprikr) evxépeia g EOVKT pe okomd Ty kaAuyn oV XpewOTIKOV UTONOIM®Y GTOUG Aoyapiacpous dtakavoviopou. Mropet

va AapPaver ™ popen: 1) unepavanyng evavrt acpaleag 1 ii) davelou évavtl evexUpou 1) 0To TAIGLO CURQOVIAG EMaVayopas.

EOX (Eupwmnaikdg Okovoprkdc Xwpoc) (EEA - European Economic Area): mepthapfaver ta kpar pékn g EE kot v lohavdia,
10 Atyrevotaw kot T NoppPnyia.
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Epyaon nuépa e EQvKT (NCB business day): omotadnmote nuépa kata v onoia opiopév) EDVKT Aertoupyel pe axomd )
dievépyeia mpakewv vopuopatikig moArtikig tou Eupwouotpatog. Te opiopéva kpdatn pekn kamota unokatactipata twv EHvKT
evOE eTaL v ival KAELOTA TIG ePYAOIPES NEPES TG otkelag EOVKT Aoyw TomknG 1) mepipepelakns apyiag. TG MePINTOOELS QUTEG
1 EQVKT éyel v eudivn va evijpepdvel ek Twv mpotepev toug aviioupfallopévous oxetikd pe Tig pudpioels mou da 1oxUouv yia
TG 6UVONAAYEG e Ta ev AOY® UTOKATOOTIHATA.

Epydown nuépa tov Eupwouvotipatog (Eurosystem business day): onowdnnote nuépa katd v onoia n EKT kat toukdyiotov pia
EVOKT Aertoupyolv pe okomod T dievépyeia mpakewv vopopatikig molitikig tou Eupwouotipatoc.

Eowtepika ovotipata afohdynone twv EQvKT (In-house credit assessment system — ICAS): myn agiohoynong mouv mpofAéneta
oto mhaioto tou Eupwoustipatog yia Ty aflohdynon g motoAnnukig wavottag (ECAF) kat eni tou mapovtog mephapifavet
T tooepa ouotpata aflohoynong mou dwiyepiCoviar o1 Deutsche Bundesbank, Banco de Espafia, Banque de France kot
Oesterreichische Nationalbank.

Eowtepika ovotipata diafadpions twv 1diov tev avuoupParlopévev (Internal rating-based (IRB) system): myn afio\oynong
mou mpofAénetar oto mhaioo tou Eupwouetipatog yia mv aflohoynon e motoAnnukig wavottag (ECAF) kar mephapfaver
o €00TEPKA oUOTNHATA TV aviioupfallopévey, Tic aflONOYNOEIC TG TOTOMTTIKAG KAVOTNTAG TOV OMOIWY UMOpouV va
Xprotponotolv ta motetikd WpUpata yia tov kadoplopd tou fadpov ékdeor)g Toug ot kivduvo cupgeva pe ™y odnyia yia
g kepalatakeg anartioeis. Ta ev AOyw ovotipata umOKewtal o dladikacia TUMIKNAG avayvepLoTG Kal METOMOINoNG and Tig
EOVIKEG apyEg emomTelag.

Evpwmaikd ovotnpa kevipikoy tpaneCov (EEKT) (European System of Central Banks - ESCB): anoteheitar and wv Euponaiki
Kevtpikr) TpaneCa (EKT) kat g kevepikés tpanelec twv kpatov pehov g EE. Enpeidvetar 0T o1 kevipikés Tpaneles Twv Kpatov
peA@v mou Sev éyouv utodemioel To eviaio vOpiopa SaTPoLy TG KAt TO VKO SiKaO apHOdLOTITEG TOUG OTOV TOMEN TNG
VOMIOHATIKG TOMTIKNG KO, O €K TOUTOU, OEV GUUHETEXOUV OTNV AOKNOT TG VOHIGHATIKAG TMONTIKAG Tou Eupwouotipatog.

Evpwototua (Eurosystem): amoteleitar and v Euponaikn Kevepin TpaneCa (EKT) xar tig EOVKT. Ta opyava Mjyng anogd-
oeov tou Eupwouotipatog gvar o Stoknikd oupfoihio kot 1) ekteleotikn emtponny g EKT.

Epanaé anadayr (lump-sum allowance): koadopiopévo mocd mou OpiopEvo 1dpupa agaipel KAt TOV UTONOYIGHO TwV UTOXPE-
OTIKGY EAGXIOTOV MOVELATIKOV TOU 0TO TMAGIOIO TOU GUOTIHATOG UTOXPEWTIKGV ENGYIOTOV anodepatikeav tou Eupecuctipatog.

Zevén petakd ovotnudtov Siakavoviopot TtAwv (link between securities settlement systems): 10 ouvolo Twv Sadikaciov kat
oupgoviev petafy Svo ovotudtev dakavoviopoy Tthev (EAT) yia ) petaty toug petafifaon TTAov péow Aoylomkov
EYYPUPOV.

Zaovn tou eupe (eup area): {ovr anoTeAoUReVH) amd Ta KpATn pENT oTa omoia asKelTal eviaia VOOPATIKY TOAITIKY pe euduvn
tou dotknikoy cupfouliou g EKT.

Hpepopnvia ayopag (purchase date): 1 nuepopnvia katd Ty onoia 1 MO0 TEPIOUCIAKGY OTOLYELWY ANO TOV TOANTI TPOG TOV
ayopaot] apyilel va mapayel évwopa anoteAéopata.

Huepopnvia amotipnong (valuation date): n nuepopnvia katd Ty omola anmoTUGVTAL Ta TEPLOUCIOKA GTOIXELR TOU XPOIHONOL-
oUVTalL WG AoQPAAELR OTIG TIOTOOOTIKEG TPAEEIS.

Huepopnvia Siaxavoviopov (settlement date): n npepopnvia katd v onoia dakavoviletar optopévy ouvaNayr. O diakavovi-
opog propel va hapfaver xopa TV npepopnvia mou cupgeveitar 1 ouvahayr (audnpepov Slakavoviopog) 1) petayevéotepa
(omdTe wg npepopvia dakavoviopou opiletar 1 nuepopnvia cuvaAkaync (T), mapatevopev Katd Tov appo TV NHEPOV Tou
pecohafolv péxpt o Swakavoviopo (settlement lag)).

Huepopnvia évapéne (start date): 1 nuepopnvia katd v omoia diakavoviletar To mpOTo 0kENOG Hiag TPAENG VORIGHATIKNG
no\ttikng. T mpakeig mou faciloviar oe cUPQOVIEG emavayopas kat oTig Tpafelg avtaAlayrg VORIOPATOV 1) THEPOHNVia
évapéng avuioTol el oV nuepopnvia ayopas.

Hyepopnvia enavayopac (repurchase date): n npepopnvia Katd Ty onoid 0 ayopacts UMOXPEOUTOL VA EMAVATOANCEL Ta
TEPLOUOLaKA oTotela oTov MwANTH oTo mhaiclo ouvalhayig Bacel oupgeviag enavayopi.

Hpepopnvia AMéng (maturity date): 1 npepopnvia katd v onola AMyel pia mpakr VOHLORATIKAG TONITIKNG. TV MEPIMTOOT TV
OUHQOVIGY EMAVAYOPAS 1) TwV Tpagewv aviaAAayng VOMIGHATOY 1) uepopnvia AfENG avTOTOL(ElL TV NHEPOHNVICL ENAVAYOPAC.

Hyepopnvia ovvaMaync (T) (trade date): n nuepopnvia Katd TNV OMOLL CULQGOVEITAL OPLOHEVT XPIHATOOLKOVOpIKT) oUVaAAayT)
petagd dvo avuioupfarhopévev. H nuepoprvia ouvalhayng HTopel va GUPTINTEL He TV Niepopnvia diakavoviopoy (audnuepov
dakavoviopog) 1 va mporyeitar g nuepopnviac Stakavoviopoy Katd évav opiopEvo apipd epyaotpey nuepdv (omote g
nuepopnvia dtakavoviopou opiCetar n nuepopnvia cuvaAlayng (T), mapatevopevn Katd Tov apipod v Nuepev mou pecolafoiv
péxpt to Swakavoviopo (settlement lag)).

OepartopuAakag (custodian): gopeac mou avahapfaver yia Noyapiacpd dAov v acpalr gulatn kai ) Syelpion thov kat
oGV XPNLATOOIKOVOHIKGY TEPLOUCIAKOV OTOLYEIWY.

Katadéoeig pe oupguvnuévn diapkeia (deposits with agreed maturity): 1 xatnyopia avty mepthapfaver kuplog katadéoeg
mpovecpiag ot omoieg, avaloya pe TV €DVIKT TPOAKTIKY, eite Sev elvar petatpéyipes oe petpntd mpw amd ) AR toug eite
elval petatpeyipes umd tov Opo katafols mowng. Emiong mepthapfdver opiopéva pn epmopelopa Xpedypaga, Ome¢ Tta
ERMOPEVOIHA TIOTOMOUTIKA KATADEOEDV (110TAV).
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Kartadéoeig uno mpoeidonoinon (deposits redeemable at notice): 1 katyopia autr] nepthapfaver Katadeceg T onoieg 0 Katadetng
propel va avalafer epocov edomoroel mpv and KaJOpPIOPEVO XPOVIKO daoTipa. e pEPIKEG MEPINTOOELG MPOPAEnETaL 1)
duvatomta avaknyng kadopiopiévou mocoU evVIOg GUYKEKPIHEVIG TEPIOSOU 1) Kal EVOPITEPNS avayng Umo Tov 0po KataPoig
TIOWN|G.

Kevtpiko amodetipio akiov (KAA) (central securities depository - CSD): gopéag mou tnpel kar diayetpiletar tithoug 1 dNAa
XPTHOTOOLKOVOHIKG TIEPIOUGLaK( oTotyela, tnpel Toug hoyapiacpols e ekdoong kar emtpénel ) dteknepaiwon ouvalhayov pe
™ popen Aoyiotikv eyypagov. Ta mepiouctaka ototyela eivar duvatov va éxouv eite UNkT) pop@r (aA\a va «akwrjronotouvats
oto mhaioto tou KAA) eite avkn poper (dnhad va vgiotavtar povo ©¢ nAEKTPOVIKEG eYYpaES).

Kivbuvog @epeyyvotnrag (solvency risk): o kivduvog {npiag AOyw mTdXEUONG TOU €KOOTH XPIHATOOIKOVORIKOU TEPLOUGLAKOU
ototyelov 1 Noyw agepeyyuottag tou avtioupfallopévou.

KAipdxio Siapkeag (maturity bucket): xatnyopia oTrv omoio KATATACCOVTAL TEPLOUCLAKA OTOLKElM pe BAon Ta Opla eviog Tev
omolwv Kupaivetal 1) evamopévouoa diapkeld toug, my. kKhipakio Siapkeag and 3 €wg 5 €.

Kparog péhog (Member State): oto mapov eyxelpidio, jie Tov 06po autov voeitar kpatog pghog e EE mou éxel viodetroet To eviaio
VOLIOHA.

Aoyapiaopoc acpalots gUAagrc (safe custody account): Noyapiacpog Tthwy Tov onoio diayetpiletar 1 Kevipikr| Tpamela kat oTov
0moio Ta Motk pupata pnopolv va Katadétouy Tthoug mou Jewpouvial anodektol wg acpaela oTiG GUVAANayEG TOUG pe
TV Kevpikr| Tpamela.

Aoyapiaopoc Siaxavoviopo (settlement account): Noyapiacpog Tov omoio Tpel OTV KEVIPIKN TPAMECQ OPLOHEVOG ApECOG
ouppetexov oto TARGET2 pe okomd ) Sieknepaioon mAMpopov.

Aoyapiacpde anodepatikav (reserve account): Aoyapiaocpog mpovpevog oty EIVKT, otov onoiov katatideviar o umoXpewtika
e\dyiota anodepatika opiopévou avtioupfallopgvou. Ot Noyaplacpol Stakavoviopol mou mpolv o aviioupfalAopevor oTig
EOVKT pmopolv va ypnotponotoivial o¢ Aoyapiacpol anovepatiKoy.

Méoa dafdaduone mov diatidevrar and tpitouc gopeic (Rating tools — RT): mnyn aohoynong mou mpophénetar oto ECAF kat
TAPEXETAL anod TOUG QOpEiG o1 omoiot aEIONOYOUV TNV TIOTONTITIKY IKAVOTITA TGV OQEINETGY YPIOIHOTOLOVTAG KUPIWG TOGOTIKG
TPOTUTIAL KATA TPOTO GUGTIHATIKO KAl QUTOHATOTOMHEVO, facilopevol ot ototyeia mpoepyOpeva, petaty dAwv, and e\eypéveg
OIKOVOHIKEG KATAOTACELG, KAl TV omoiwv ot afloNoyroelg MOTOANTTKNG kavottag dev mpoopilovtar yia Snpootomoinon oto
eupl kowo. Tpokepevou va evtaxdel oto ECAF, kade évag and toug ev NOyo @Opeic mpémel mpota va €l eykpel and to
Eupwototpua.

Meiwon amotipnone (valuation markdown): pétpo e\éyyou kwvdlvev, o omoio epappoletal oTa MEPIOUCIAKA GTOIXEIM TOU
XPNOLHOTOOUVTAL G AOQPANELR OTIG AVTIOTPENTEES GUVAANAYEG Kau Katd To omoio 1 kevipiki tpameCa umoloyiler v aéia
TOV TEPLOUOIOKGY OTOEIDV aQAIpGYTAG amd T VEPITKY TPEXOUGA TIT TG AYOPAG €Va OPIGHEVO TOCOOTO TPV KON
£QUPPOOEL OTIOLAONTIOTE TEPIKOT] AMOTIHNONG.

Muyaviopde kaAvyne Stapopwv anotipnons (margin call): Siadikaoia mou cuvdéetar pe ™y epappoyr mepopioy Stapopdv
anoTI{NONG, CURQuVa pe TV omoia, av 1 afla TV TEPIOUGIIKGY OTOLELWV TOU TIAPEXOVTAL WG acPNeld, OTwG UTONOYIleTaL o8
TaKT XPovika Staotrpata, pewwdel KAt and opiopévo eminedo, 1 Kevipikr Tpomela anatel and toug avtioupfallopévous va
napadeoouv mpdodeta meptouctakd ototyela (1 petpntd). Avtiotorya, av 1 afia TGV MEPLOUCIAKOV GTOEIWY, KATOMIV AVATIINGNG
ToUG, UTepPel To 0QEINOPEVO TOGO, TPOCAUENIEVO KATA TO MEPWOPIO dlaopev anotipnone, o avioupfalhopevos Sivata va
{noer amd ™y Kevipikn Tpamefa va Tou EmOTpEYeL Ta TAeovalovta TEPIOUCIaKA OTOL el (1] HETPMTA).

Nopopatikd xppatomotwtko idpupa (NXI) (Monetary Financial Institution - MFI): pia and mg katyople tov Xpnpatoni-
OTOTIKOV 1OPUPATOY TOU cuvanotehoUv Tov Topga mou ekdider xpripa ot Lovn tou eupw. Tephapfaver TG kevipikég Tpameles
Tov kpatov pekov g EE, ta mototkd dpupata-katoikoug g {vig Tou eupe, Ones autd opioviat 0To kovoTko dikaio, Kat
O\a Ta AOma YpNHATOMOTOTIKA 10pUHATA-KATOIKOUG TG (MVIG TOU €Upd, TOV Onolwv 1 dpactnpiotnta ouvietatar otV
anodoxn} KaTaDEsELY MfKal GUYYEVGY UmoKaTdoTatev Katadésewy and aAhoug gopeic mAv NXI kat ot yia 1810 Aoyapiacpo
(TOUNAYIOTOV aMO OIKOVORIKNG AMOWEWG) XOPMYTON MOTOOELY Tjfkal mpaypatonoinorn enevdloewy oe TITAOUG.

Opdroyo pe amokoppévo tokopepidio (strip - separate trading of interest and principal): opodhoyo pndevikol tokopepidiou mou
TIAPEEL T dUVATOTITA YOPIOTIG DAMPAYHATEVONG TWV AMAITOEWY, APEVOC, €Ml GUYKEKPIHEVOV EIGOSTHATIKGY POGY TOU TITAOU
Ka, aQetépou, emi Tou kegalaiou Tou idou TThou.

Opdroyo pndevikov tokopepidiou (zero coupon bond): tithog mou anodider povo pia elodnuatikn pory péxpt ™ MEn tou. Ta
TOUG GKOTOUG TOU TApOVTOG eyyelpidiou ot opooya pndevikol tokopepidiov mephapfavovtar kat ot Tithot mou ekdidovar oe
TP WIKPOTEP TG OVOpaoTiKiG Toug aflag (umd To apmio), KadmG Kal oL TTAOL TOU QEPOLV éva Kal HOvadikd Tokopepidio
m\petéo katd Tt AnEn tous. Mopgr opoldyou pndevikol Tokopepdlou amoTeNel TO OHOAOYO HE QMOKOHHEVO TOKOHEPIOO
(strip).

Opyaviopoi a&ioAdynone motodnmuic wavotnrac (External credit assessment institution — ECAI): myr aohoynong mou
npofhénetar oto mhaicio tou Eupwouotipatog yia v afiohoynon e motohnnuikig wavotyras (ECAF) kar mephapfaver
TOUG OPYAVIGHOUG, TIG AEIONOYNOEIC TOTONTTIKIG IKAVOTITAG TOV OMOIOV HTOPOUY Va XPIGIHONOIOUV Ta MOTETIKA pUpata yia
Tov kadopiopd tou fadpol ékdeor) Toug oe Kivduvo, olpguva pe Ty odnyia yia Ti¢ kepalatakés anartroels. Ot &v Aoyw
opyaviopol UOKevTal o Sadikacia TUTIKNAG avayvepLong Kat METOTOINOoNG and TG EDVIKEG ApYE EMOMTELAG.

Oprakéc dagopikés povadec avtaAdaync (marginal swap point quotation): o1 dagopikéc povades avtal\aynig omig omoieg
eEavtheital T0 GUVONKO TOGO PEVOTOTITAG MOU KATAVEUETAL OE Oplopévn dnponpacia.

Opiaxd emtokio (marginal interest rate): T €MTOKIO 0TO OMOIO EEAVIAEITAL TO GUVONIKO TOGO PEVOTOTITAG TOU KATAVEHETOL OE
opopévny dnponpacia.
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Opiouikt) petafifaoct (final transfer): avékkhym kai avemuAaktr petafifao, pe v onoia anooPevetat 1) evoyiKr UToXpEwOT
TOU agopa TV mpaypatonoinen e petafifaocnc.

Opiouki) ouval\ayn (outright transaction): ouvaNkay peow e omoiag 1 Kevipwn tpamela ayopaler 1 molel oy ayopd
TIEPIOUGLAKA OTOLKEIN XWPIG avaoTpoQr| ¢ ayopanwlnoiag (ne aueon 1) mpodeopiakn napadoor).

Mayia dievkdAvvon (standing facility): Sieukouvon mou mapéyer 1 kevipiki) Tpanela otoug avrioupPallopévous kat Ty onola
xpnotponotobv pe dikr toug mpwtofoulia. To Eupwolotnua mpoogéper dvo mayieg Stevkohivoelg Siapketag pag nupépag:
dieukoluvon opiakng xpnpatodotnong kat T dievkoAuvon amodoxng katadécewy.

Mayia ékmtwon (standardised deduction): kadopiopévo mocootd eni e aglag Tou aveEOPATOU UTONOITOU TV KUKAOQOPOUVTGY
XPEOYPAPOV HE oupQuVIuEV didpkela ¢ug 2 et (mephapfavopsvey Kat TIA@V TG ayopag XPrLatog), T0 Omoio T MOTTIKA
Wplpata o¢ exdotes emtpénetar va agaipéoouy and T BAon UTONOYIOHOU TGV UTOXPEWTIKGV EAUYIOTGV GMOVEUATIKOV TOUG
otav dev pmopolv va mpooKOpicouy anodelkTika oTolyela 0Tl To &v Aoyw aveEOPANTO UMONOIMO TLV KUKAOQOPOUVTWV XpEo-
ypagwy dakpatotvtar and dAAa pUpata MOV UMOKEWVTAL 0TO GUOTNHA UTIOXPEWTIKOV ENIYIoTOV anodepatikav tou Eupwou-
otipatog, and v EKT 1 and opiopévy EDVKT.

MMapddoon évavt mAnpwpric (delivery versus/against payment system): oe cuotipata dakavoviopou évavtt avurtipou (exchange
for value), pnyaviopoc mou egaogaliCer o 1) opotikn petafifacn twv nepovoiakav ototyelov (TThwv 1 AAwY Xprpatodotikov
pEowY) EmépyETaL €Qv, kar povov eqv, mpaypatormowdel 1 opiotikr petafifacn evog 1 mepiooOTeEpOV GAAGV TEPLOUCLAKGOV
OTOLELWY.

epapio diapopwv amotipnons 1 anotipnon pe v TpéYovoa Tl ¢ ayopdc (variation margin - marking to market):
kadopiopévo eninedo oto omoio to Eupwolotua anartel va diatnpeitar 1) afla TV MEPIOUCLAKGY OTOIYEL®V TOU XPIOLHOTOL-
oUVTaL WG ACQPANELD OTIG AVTIOTPENTEEG GUVANNAyEG TOU i v mapoyl) pevotottac. Katd ouvénela, eav n afia tov meplou-
OLOKGY OTOLXEIWY, OMw¢ umoloyiletar oe Takta Xpovika daotipata, pewwdel kitw and to kadoplopevo autd eminedo, i EOvKT
anartel and tov avrioupfallopevo va mapadooel TPOGVETA MEPIOUGIAKA OTOLyEla 1 HETPNTa (HnXaviopos kaAuyng Stagopov
anotipmorng). Avtiototga, eav 1 afia TOV TEPLOUCLAKOV OTOLYEIWY, KATOMY avatipnong Toug, umepfel to kadopiopevo autd
eninedo, o avtioupfaiopevog duvatar va ntoel va tou anododolv Ta mAeovalovia meplouctaka ototxela 1) petprta. Bhéne
Kar evotta 6.4.

Tepikory anotipnone (valuation haircut): pétpo eNeyyou kivdUvev To 0moio eQappOLETaL OTA TEPIOUCLAKA OTOLKEID TOU Xpr|ot-
poToloUVTAL G ACPAAELCL OTIC AVTIOTPENTEEG OUVONNAYEG KAl GUHQOVA PE TO OTOI0 1 KeVTPIKN TpameCa umohoyilet v aéia twv
TIEPIOUCLAKGV OTOLYELOV HE PAoT TV avTioTOT TPEXOUGE T TG AyOpds, HELWUEVIG KATA 0piopévo mocootd (mepikomr). To
Eupoolotnpa epappolel mePIKONEG AMOTIHNONG AVANOYA [iE TC XAPAKTIPIOTIKG TOV OUYKEKPLHEVOV TIEPLOUGLAK®OV OTOLYEI®Y, TLY.
TNV eVaTopEVOUsa dIAPKELL TOUG.

Iepiodoc Tpnone (maintainance period): to xpovikd SioTpa yia T0 0M0I0 UTONOYILETAL 1) GUPHOPQWOT e TV UTOXPEWOT)
Tpnong unoypewtikav eNayotwv amodepatikov. H EKT dnpooteber nuepoloyiakd mpoypappa tov meptodwv tpnong eAdyiotey
anoVEHATIKOV TOUNAYIOTOV TPEIG LVeS mpv and Ty apyr kade £touc. Kade mepiodog tpnong apxiter v nuépa diakavoviopou
TG TPOTNG MPAENG KUPLAG avayprpatodOTnong Hetd T ouvedpiaon tou dtowmuikol cupfouliou katd v onoia Siefdyetal 1
TIPOYPApHATIONEVT prviaia agloAoynon g katevduvong g vopopatikic mohrtikie. Katd kavova Afyer pia nupépa mpv anod Ty
avtioTotyn Nuépa SaKavovIGHOU TOU EMOPEVOU HIVe. € EKTAKTEG TEPUTTMOOELS TO ONHOCIEVPEVO T)HEPONOYIAKO TIPOYpapua Hropel
va tporomoudel, petafl aMwv, Aoy alayig Tou mpoypappatog v ouvedpiicewy Tou dtotkrtikol cupfouliou.

Totwtiko idpupa (credit institution): moteTKO dpupa katd v évwola Tou apdpou 2 kat tou apdpou 4 mapypagos 1 g
odnyiag 2006/48EK tou Eupwnaikoy Kowofouliou kat tou Supfouliou, e 14ng louviou 2006, oyetikd pe v avalnqyn kat
™V Goknon SpactpiotNTag moteTkeY Wpupdtey (114, onec aut) evowpatevetal oto edvikd dikato, To omoio Tekel umd Ty
enomteia appodiag apyns, 1 aAo moteTko idpupa katd TV évoia tou Gpdpou 123 mapiypagos 2 e cuvdnKng, To omoio
UTOKELTAL O€ €MOTTELR avaNoyT TG aoKOUHEVIG and Oplopévn appodia edvikr apxr.

IMAaioio tov Evpwovotiuatoc yia v a&loAdynon ¢ motoAnmuxne avotntas (Eurosystem credit assessment framework —
ECAF): 10 6Uvolo v 1adikactav, Tov Kavovey Kat Tov TEXVIKOV HEe TeV omoiwy eEac@aNiCetal 1) Tpron TG anaitong tou
Eupwouotipatog mept mapoxic anodektav acgaleiov uyn\ie motohnruikng dwafadpone. Kata m déomon vynlav kprmpiov
motoAnmtikic SraPadpiong to Evpwobotua dakpiver toug epmopevoipoug and Toug i epmopevotpous Tithoug. Kata Ty
afoloynon g motoAnmukrs dwafadpione to Eupwotompa AapPaver umoyn mAnpogopies mpoepxOpeves and ocucTipata
a£1oNOYNONG TNG MOTOANMTIKIG KAVOTTAG TOU aviKOUV 0¢ i and TG €Eng Téooepis myeg afloAoynong, NTot Toug opyavi-
opoUs aloAOYNoNG MOTOMTTIKIG IKAVOTTAC, Ta E0LTEPIKA ouoTpata aglohoynons tov EWVKT, ta ecwtepikd ouotijpata
dafadpong v idwv tov aviicupPfalloptvey kot ta péoa diafddpong mou Swrtideviar amd tpitoug gopeic. EmmAéov, katd
mv agohoynon g motonuikig Safadpong to Eupwobompa Aapfaver unoyn deopikd kprupia kot ototyeia mou diaoga-
MCouv mapopola mpootasia yi Tov KATOXO TOU pEcou, mX. eyyurjoel. Qg eminedo avagopas tou Eupwoustipatog yia Ty
e\aytot anatton mept vynAng motoAnmuknc dwafadpiong (eNayioto opto motohmuikig Safadpong) Aapfaverar n Safadpon
«single A». To Eupoototpa Jewpel 0T mdavotnta adétmong vnoxpéwong motouxou 0,10 % yia Xpovikd opilovta evog £toug
ooduvapel pe dafadpion «single A».

Mpaypatiké npépeg/360 (actual/360): oupfatikd anodekt) xpovikr fAon UTONOYIOHOU TGV TOKOV OPIOHEVIG THOTWOTG TOU
Napfaver unoyn tov TpaypaTIKO ApWHO TGV TMHEPONOYLAKGY THEPGY KATA TIC OMOiEG Mapéxetal 1 miotwon, eni £toug 360
nuepov. H ev Aoyo paon unoloyiopot yprowonoteitar ot mpagels Vopopatikig moAttikie tou Eupwouotipatog.

Tpa&n avoiktc ayopdg (open market operation): cuvalkay} 6T XprHATOMOTGTIKY ayopd mou dtevepyeital pe mpwtofoulia g
Kkevepikng Tpanelag. Me faon to okomo toug, Ty meptodikoTTa Kat Ti¢ Sadikaocieg SLEVEPYELAG TOUG, 01 MPAEEIC AVOIKTIG ayopag
tou Eupwouotipatog Siakpivoviar oe TEGOEPIG KATYOpies: MPALEIS KUpLag avaypruatodotone, mpatec mo pakponpodesung
avayprpatodotnons, mpakels eEopaluvone tev Ppayuxpoviev diakupdvoewy g pevotottag kat duapdpwtikes mpatels. 'Ooov

(') EE L 177 g 30.6.2006, o. 1.
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aQopl TA PEGA TIOU XPT|OLOTIOIOUVTAL, Ol QVTIOTPENTEEG GUVONNAYEG Elval Ta KUPLOTEPA HEOQ AVOIKTHG ayopag tou Eupwou-
OTHATOG KAl HTOPOUV Va XPrjoLHonomdouy Kat oTiG TE0eEPIG Katnyopieg mpagewy. Emmiéov, ot diapdpwtikéc mpateig pmopouv va
NaPouv T popen €kdoong moTomoOMTKOV XPEOUS Kal OploTIKGY ouvallayv, evey ot mpakelg eopdaluvang ey Ppayuxpoviey
dakupdvoewy ™G pevotoTyTag pmopolv va Nafouv ™ poper mpatenv avtoAayng VOpopdtov kat anodoxnc katadéoewv
kadoptopévig duipkeiag.

Tpaén avuotddpone ovvalaypatikoy kwdUvou (currency hedge transaction): ouvalhayr) oto mhaioto g omolag o ekdoTNg
TITAOU TOU GUVEMAYETAL ELCOOHATIKEG POEG 0 VOHLOHA EKTOG TOU EUPE OUHQP®VEL HE TPITO MPOGWNO (Tov avtioTadpilova) va
avtad\agel autég TG 1000NPaTIKEG POEC e Mool o€ eupd, Ta omoia avahapfavel va katafalel o avuotadpilev, mapéyoviag
evlexopévag kat eyyinon mept g kataPolrg Toug, [E OKOMO T HEIWOT TOU GUVAQOUG GUVAAAAYHATIKOU KvdUvOU.

Tpaén avtarayne vopopatwv (foreign exchange swap): mpakn pe v onoia avtaA\dooetar éva vopopa pe GAAo kat 1) onoia
nepthapfaver Svo tautoxpoves ouvalhayéc, pia apeon (spot) kar pia mpodeopakr (forward). Tia Toug okomoUg TG VopLopa-
kNG mohtikng o Eupwototpa Stevepyel mpageig avoiktic ayopds pe t poper mpdfewv aviaANayrg VOIOHATOY, Katd TG
onoieg o EOVKT (1 1 EKT) ayopaCouv () mwholv) eupe pe apeon ouvallayr évavii EEvou VORIOPATOG Kal TAUTOXPOVA Tal
enavaneAouv (1 ta enavayopalouy) pe TPOVECHIakT] ouvaAlayr).

Tpaén eEopdAuvorc twv Ppayuxpoviey diakupdvoewy ¢ pevototytac (fine-tuning operation): TPAZN AVOIKTIG Ayopag mou
dtevepyel extaktog to EupwoUotpa pe KUPLO OKOTO va QVTIHETOMIOEL (1QVIOLEG SIAKUIAVOEIS TG PEVOTOTTAG TV ayopd.

Tpaén xuprac avaxpnuatodotnone (main refinancing operation): mpan avoikt)s ayopas mou Sievepyel taktikd to Eupwsvotpa
pe ™ popoer avuotpentéag ouvalhaync. Ot mpageig kiplag avaypnpatodotmong dievepyolviar péow efdopadiaiov taktikdv
dnpompaciov kot katd kavova gxouv Siapkeia pag efdopadac.

Ipdén pe oupguwvia emavayopac (repo operation): avuiotpentéa cuvaNhayr dievepyoUpevr Paocel oupguviag emavayopdc pe
OKOTO TNV TAPOXI] PEUGTOTTAG.

Ipdén mo pakponpodeopnc avaxprupatodotone (longer-term refinancing operation): mpagn avoiktig ayopdg mou dievepyel
Taktikd o Evupwovotpa pe ™ poper aviotpentéag ouvalayrg. Ot mpageig mo pakponpddeopng avaypnpatodotnong dte-
VEPYOUVTAL PECK HNVIOIGY TAKTIKGY SHOTPact®Y Kat Katd kavova £Xouv SApKEl TPIGY HIVOV.

SAZX (Zvotnua Siakavoviopol oe ouvext] xpovo) (RTGS - real time gross settlement system): obotnua Stakavoviopoy To omoio
enefepyaletal kar Stakavoviler eviolég pia mpog piia, 1TOL XWPIG CURYN@LONO, O TMPAYHATIKO ouvexl) Xpovo. BAéne kar TAR-
GET2.

Snueio evepyomoinon (trigger point): mpokadopiopévo eninedo e aflag TG YopnyOUHEVNG PEUCTOTNTAG, GTO OMOIO EVEPYOTOL-
eitar 0 pYaviopos kaAuyng Sagopdy anotipnong.

Stevoi deopoi (close links): onowdnnote and g akdlovdes oxéoeic pe g onoieg o avtioupfallopevog cuvdéetar pe ekdotn/
oQeENETN [eyyunT amoSeKTAY MEPLOUCIAKOY GTOIEIV: A) 0 avTIGUUPANNOpEVOS KaTéxel apeoa 1) Epeod, Sidt pag 1) mepiocoTepOv
aN\ov emyeprjoeny, toulayiotov 0 20 % tou kegalaiou tou exdotn/ogeNét/eyyun 1 P) o exdotglogeNétnc/eyyurrg
Katéyel apeoa 1 Eppeca, did piag 1 mepoodtepwy dANwV emixeprioewy, Touldyiotov to 20 % Tou ke@alaiou TOu avTioupPal-
Nopévou 1) y) TPITOG KaTéXel Gpeca 1) £Upeca, dlapdG 1 TEPIOGOTEPWV Emiyelproeny, vw Tou 20 % tou Kepahaiou Tou
avuioupfaNhopévou kar ave tou 20 % tou kegalaiov Tou kSOt /ogeet/eyyunT.

Suppovia enavayopdc (repurchase agreement): oupgvia pie v omoia m@AoUVTaL MEPIOUGIakd ototyela (tithor), Tautdxpova Se o
TOANTG amoktd To dikaiopa kar avelapfaver Ty umoypéwon va Ta emavayopacel oe kadoplopévy T oe peNNovTik
nuepopnvia 1 oe mpa Cnmon. H oupgovia auty eivar mapopola pe to davelopd évavri evexipou, pe T Sagopd 0T 0
noAnmc Sev mapakpatel ™y kuptoTyta v tthev. To Eupoctotpa xprowonol cupgovies enavayopds pe kadopiopévn
diapkewa otig avtiotpentéeg ouvalhayég Tou.

Suvdnkn (Treaty): 1 Zuvdikn yia ™ Aertoupyia e Eupenaikig Eveong.

SUVTEAEOTHG UTOXPEWTIKGY EAAYIOTWV AmOVepatikaY (reserve ratio): oUVTENEOTNG TOV omoio Kadopie 1) Kevipikn Tpamela yia
kade katnyopia otorxelwy g AoyloTiknig kataotaong mou mepthapfavoviar ot BAcn UTONOYIGHOU TGV UTOXPEWTIKGOV ENAYIOTOV
anoVepatikeov. Ot GUVTENEOTEG QUTOL XPT|OLHOTIOLOUVTAL Yio TOV UTONOYLOHO TGV UTIOXPEWTIKOV EAAXLOTOV (MOVEHATIKGY.

Svotpua avtanokprtpiev kevipikav tpanelov (SAKT) (correspondent central banking model — CCBM): pnxaviopog mou
kadiepadnke and 1o Eupwolompa, mpokepévou ot avtioupfallOpevol va pmopolv va XprjoLHOTIOlOUY TEPIOUGIOKA OTOLKELd
06 ac@alewa o dacuvoptakr faon. Zto mhaioto tou TAKT ot EVKT evepyolv w¢ depatogulakes 1 pia yia Aoyapiaopd e
MG, Autod onpaiver ot ke EOVKT tpel Noyapiacpo diaxeiptong tithwv yia kadepia ano tg howég EOVKT kat yia v EKT.
TIpoofacn oto TAKT éxouv kat avtioupfallopevol oplopevev Kevipikav tpameCov kpatov pehov g EE mou dev éxouv wg
VOHIGHA TO EUPO.

Svotpa avAwv TitAwv (book-entry system): Noyiotikd cbotpa mou emtpénet ) petafifaon tthov kar GAwv Xprjpatootko-
VOLIKGV TIEPIOUGLAKGV OTOLKEIBY XWPIG HETAPOPA TOU GORATOG TV TTAwV 1) @MV mapactatikey (Y. nhektpovikr petafifaon
Tithwv). BAéne kar amovlomoinor).

Shotpa Siakavoviopoy (gross settlement system): ovotnua petaPifacne kegalaiov 1 tthwv, omou ot eviodés petafifacng
dtakavoviCovtar pia mpog pia.

Svotpa Sakavoviopot Tthwv (EAT) (securities settlement system - SSS): ovotpa mou emrtpénel ) Swakpdtnon ko petafifaon
TWIAGY 1] GOV XPTJHATOOIKOVORIKGOV TEEPIOUCLAKGY oTotyelov aveu 1 évavti mAnpopnc (PAéme mapadoon évavti mAnpopng).

Svotpa eEeidikevone Twv acpaleiwy (earmarking system): oUotua pe faon to omoio ot EQVKT diayerpiloviar Tig acpileieg,
TAPEXOVTAG PEUCTOTITA EVAVTL MEPLOUGIAKOVY OTOLKElwY mou eEeidikevovtal yia kade empépoug cuvallaym.
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Svotnpa ovykévipwonic Twv acpaleiwv (collateral pooling system): cbotua e Baor To omoio ot kevipikés Tpaneles diayeipiCo-
viat TG ac@adetec. Ev mpokepéve ot avtioupfallopevor avolyouv Aoyapiacpd otov omoio Katatetouy meplouctakd oTotyela mou
XPNotponololV g acpilela ot cuvaAlayég TOuG He TV olkela Kevepikr) tpameCa. Avtideta pe O, oupfaivel oto cuoTpa
Eedikevons TOV aoQaNELOY, OTO OCUCTIHA GUYKEVIPOOTNS TV AOQUNELOV Ta MEPLOUCIAKA oTolyela dev avriotonilovial mpog
EMpPEPOUG GUVANNAYEG.

Taxtikr) dnpompaoia (standard tender): Snuompaoia v omoia xprotponotel T Eupwolotnua oTig TPACel avoikTig ayopag mou
dievepyel takmikd. Ot taktikég dnpompacieg Siegayoviar eviog 24 wpav. Awaiopa unofolig mPocPopev €xouv ONot o1 avti-
oupfallopevot mou mnpolv ta yevika kprtipia kataAAnAotTag.

TARGET: o mpodpopiog tou ouotipatog TARGET2, 1) anokevipopévn dopr Aertoupylag tou omnoiou enétpene T daotvdeon twv
edvikov SAZX kat Tou pxaviopot mipopov e EKT. To cvotua TARGET avukataotadnke and to TARGET2 oUpgoeva pe
0 Xpovodiypappa petantoons mou mpogflene to apdpo 13 g katevduvtiplag ypapprg EKT/2007/2.

TARGET2 (Aicupwmaixo Auvtopatonompévo Zvotnua Tayeiag Metagopac kar Aiakavoviopot Kepaaiwv oe Zuvexn Xpovo
(Trans-European Automated Real-time Gross settlement Express Transfer system): 10 6UGTIHO S1aKAVOVIGHOU G GUVEXT) XPOVO Yidt
TO €UP®, OTO OTOI0 Stakavovifovtal MANPOHES 0 EUPG GE XPTHA KEVIPIKNG TpameCag. Anpoupyndnke kat Aertoupyel pe faon pa
eviaia MAATQOpHA, pécw TG omoiag mpaypatonoteitat 1 utofolr kat enegepyacia OA@V TV eviolav TANpopns, kadog Kat 1)
Muyn mAnpopev katd tov 1810 Texvika tpono. And vopikr anoyn to TARGET2 eivar diapdpopévo oG 6Uvolo amoteloujievo
anod empépoug edvikd TATX (ouviotwoeg tou TARGET2).

Télog ¢ nuépac (end-of-day): 1 dpa ™ epydotung NuEPag, petd to mépag e Aertoupylag tou cuotipatoc TARGET2, katd
TNV omoia OpLOTIKOMOOUVTAL 01 MATPWHEG TOU anoTeNoUV avtikeipevo enefepyaoiag péow tou ouotipatog TARGET2.

TrpoUpeva amodepatika (reserve holdings): ta mood mou tpolv ot avuioUpParNOHEVOL 0TOUG AOYAPLAGHOUG OMOYERATIKGY TOUG
TPOG EKMANPWOT] TNG UTIOXPEWOTG THPNONG EAGYIOTGY ATOVEUATIKGY.

Ty} ayopag (purchase price): 1) Tr] oty omoia TeAoUVTAL 1} TPOKerTaL Vo nwAYoUV MePtoustakd oTotyela and Tov TOANT Tpog
TOV ayopaortr.

T enavayopdg (repurchase price): | Tipr] oV OMOA O AYOPACTHG UTOXPEOUTAL VA ENAVAMGANGEL TA MEPIOUCLAKA OTOIYELN OTOV
neAMT) oto mhaioto cuvaNkayng Pacer oupgeviag enavayopac. H Tipr) enavayopdg 1coutat pe v Tipr ayopds mpooaunpévn
Kata T SlaQopd TG MOV aVTIOTOXEL OTOUG TOKOUG €mi TG Yopnyndeioag pevototntag pexpt ) Anén me mpaéng.

TitAo¢ avTioTpOPw¢ Kupavopevou emitokiou (inverse floating rate instrument): Tithog petafAnt)g anddoong pe emtokio mou
Kupaivetar avuiotpoQeg avahoya mpog Tr HeTafoAr] OpLOHEVOU EMITOKIOU avVapOPAS.

Titho¢ kupawopevou emtokiov (floating rate instrument): Tithog, o Tokopepidio Tou omoiou enavakadopiletar meplodikd pe faon
optopevo deiktn avagopls, Gote va avtavakha ti¢ petafolés tov fpayunpodecpov 1 peconpodespov emtokiny e ayopds. Ot
TITAOL KUHQVOLEVOU EMITOKIOU €XOUV €K TOV TPOTEPWV KadopilOpEVo ToKOpEPIdIO 1) &k Twv UoTEpwy kadoptlopevo Tokopepidio.

Titho¢ otadepot emtokiov (fixed rate instrument): tthog, To Tokopepido Tou omolou elvar kadopiopévo yia Olo To drastua
péxpt ™ MEn Tou.

Tithor mpoepydpevor amd Trthomoinon (asset backed securities — ABS): xpedypaga, ta omoia KaAUTTOVTAL QMO XAPTOYUAGKLO
TMPOG SIAXOPIGHEVOV XPNHATOOIKOVOHIKGY TEPIOUGLAKGY OTOLXEIWY (0TADEPNC 1) AVAVEOUHEVG GUVDESNC) KAl HETATPENOVTAL OE
peTpTd eviog kadopiopevng xpovikig meptodou. Emmhéov, elvar duvatd va umdpxouv kar dikaopata 1) GAAa meprouctakd
otoryela, okomog Twv omoiwv evar va dacpakicouv Ty efumnpéton e ékdoong 1 v fykaipn davopr] v mpocddwy
OTOUG KATOXOUG TwV TTAwv. [evikd, ot ev Aoyw Tithot ekdidoviar and enevlutikd @opéa mou éxel ouotadel ek mpog To
OKOTIO QUTOV KL O OTOLOG £XEL AMOKTIOEL Tl UTIOKEIPEVA TEPLOUCLOKA GTOIYELD and TOV apyikd SIKALOUXO[/MOANTH TwV oTolElwy
authyv. Ot MANPOUEG TPOG TOUG KATOXOUG TOV TITA®V €EapTOVIalL MPOTIOTWS amd TG EICOONHATIKEG POEG TOU MAPAyEL TO
XAPTOQUAAKIO TGV TEPLOUGLAK®MY OTOLXEL®V Kot amd Ta TuXOv Aomd Sikaibpata mou okomod £xouv va dacpaicouv v éykaipn
TMpopT, TY. OlEUKOAUVOEIG PEUOTOTNTAG, €YYUNOES 1) AANEG HEDOBOUG YEVIKA YVOOTEG KOl MG «TEXVIKEG TEPLOPIOHOU TOU
moteTikou kwvdUvour (credit enhancements).

TpaneQikée epyaoiec péow avtamokprtawv (correspondent banking): cupguvia facer G onoiag opiopévo moTeTKO idpupa
napéyer oe Ao moTLTKO 1dpupa unnpeoieg MANpOOY kat Aowmég umnpeotes. Ot MANPOpES PHEC® aVTAmOKPITOY ouyva dievep-
youvtar péce aMNnAOXpenv Aoyapiacpov (xnostro» kat doroy), eni tov onolwy pmopouv va tedolv mayia motwtkd opa. Ot
O)ETIKEG UTINPEGIEG MapEyovTaL KUPwg o€ dacuvopiakd eninedo, Pmopolv OpeG va Tapéyoval kat ot VKO eminedo, onote eivat
YVOOTEG KAl G OXEOELG TPAKTOPEUOT|S. «Aoyapiaopog loro» eivar yia v avtanokpitpia tpanela o Aoyaplacpos tov onolo auth
el en’ ovopaT EEvou MOTOTIKOU 1dpUpATOG, yia To omoio o idiog Aoyaplaopos dewpeitar «<\oyaplaspos nostroo.

Ynoxpéwon tprone eAAIoTwV anodeuaTikGy 1 UMOXPEWTIKA EAGXIOTA AMOVEPATIKG (reserve Tequirement): 1) UMOXPEWOT] TOV
WOpUpGTOV v TNPOLY eAdYIOTA AMOVERATIKA OV KevTplkn Tpamela. 1o MAAIO0 TOU GUGTIHATOG UTOXPEWTIKOV EAIYIOTGY
anodepatikov tou Eupwouotipatog i ev Aoye unoxpénor kade moteTikol 1pUHaTog mPoadlopiletal TosOTIKA (G TO YIVOHEVO
TOU TIOOOU TIOU GVTIOTOTEL OTOL OTOTXELR TNG NOYIOTIKIG TOU Katdotaotg mou mepthapfavoviar ot faon tov anodeuatkay tou
€Ml TOV GUVTENEOTT] UMOXPEWTIKGV EAAXIOTOV AMOVEHATIKOV yio KADE Katiyopla oToieElwv, and To onoio agaipsital 1 epanas
analayn v omoia Aapfaver kie dpupa oUpgova pe to apdpo 5 maphypagos 2 tou kavoviopol EKT/2003/9.

Dopeag drakavoviopov (settlement agent): idpupa mou Swayeipiletar ) Sradikaoia diakavoviopov (my. Tov kadopiopod twv Jéoewv
dakavoviopov, v mapakolotdnon e avtaAaynic tev mANPeGY KAT) o€ cuotipata petagopds kepalaiov | TV 1 o€
GN\@ OUOTAPATA TIOU ATALTOUV SLAKAVOVIGHO.
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EIMIAOTH TON ANTIXYMBAAAOMENON TTA TIX ITAPEMBAXEIX XTHN AI'OPA XYNAAAAIMATOX KAI TIZ
TPAEEIZ ANTAAAATHX NOMIEZMATON IIOY AIENEPTOYNTAI IIA TOYX XKOIIOYX THX NOMIZMATIKHX
MOAITIKHE

Kata mv emhoyn tov aviioupfallopévey yia tg napepfaoeis oty ayopd cuvahaypatog kat tig mpageg aviaNAayng vopt-
OHATOY TOU dlevepyouvTal yia TOUG OKOTOUG TNG VOHIGHATIKIG TONITIKIG, aKONOUTEITAL OHOIOPOP@T) TPOGEYYIOT], AVECAPTITA and
TO emA\eyOpeEvO OpyaveTiKO oyfpa yia Tig efotepikés ouvalhayég tou Eupwouotipatog. Auty 1 moltik) dev ouvendayetal
OTHAVTIKT amOKALON amd TV oxUoUsaA TPAKTIKY TN ayopls, dedopgvou ot €xet mpokUyel and v evappovion tev PeNtoTv
pedodwv mou egapuolouv ofpepa ot EOVKT. H emhoyn tov avtioupfalhopévev otig napepPaceg tou Eupwouotipatog otnv
ayopd ouval\aypatog Paciletar katapyryv oe dvo opddeg kprmpiwv.

H npot opdda kprimpiov eval epmvevopévn and v apx e ouveonc. Ev mpokeipéve éva mpoto kprujpto eivar o afloypeo
tou avuioupfallopévou, to omoio aglohoyeitar pe cuvduaopd drapopwy pedodwv (my. pe Paon g dadtoipes Srafadpicels g
TUOTOM|TTIKTG TOU IKAVOTTaG and appodioug otkoug afloAoynong kat v avaluor, evepyoupievr ecwtepika oto Eupwovotnua,
Tou ekt kepahaakng endpkelag kar aMwv Sewtov mou agopouv Ty emxeipnon). Eva Seltepo kprpio eivar ot o
Eupoctotnpa anartel and oloug toug mdavous avtioupfalhopévoug ot mapepPaceis oty ayopd ouvaANAYHATOS Ve UTOKEVTAL
OF EMOMTEIN AMO avayveplopevn enomtikr apyr. To tpito kprrjpio eivar ot 6ot ot aviioupfallopevor tou Eupwouotpatog oe
napepPaoeig oty ayopd GuVAANAYHATOG TPEMEL Vo TPOUV auoTpols SeOVIONOYIKOUG KavoveG Kal va Xaipouv KaARG @rpng.

E@ooov Siamotwdel 0T minpolvial ta eENdyIoTa KPITpia moU anoppéouv and TV apxl] g ouveons, epappoletar 1 Sevtepn
opada kprmpiov, ta onola agopolv v anoteleopatkOTyTa. Eva mpOTO KPLplo anoTeEAeCHATIKOTTAG GUVOEETAL HE TNV
QVTAYOVIOTIKY TIHOAOYNON Kol HE TV kavotnta tou avrioupfalhopévou va dievepyel mpateis peyalng akiag, akopn kat oe
TIEPIOdOUG AVATAPAX)G OTIG AYOPES. ST KPLTPLO GMOTENECHATIKOTITAG OUYKATAAEYOVTaL €MIONG 1 MOWOTNTa Kai To €Upog
KAAUYNG TV TANPOQopIaY Tou mapéyouv ot aviioupfaAlopevor.

H mnpdopa kar 1 mowiMa mou yapaktpilovv to olvolo tev mwavev avticupfallopvev oe mapepfaoels oty ayopd
ouvaAaypatog eyyveviar v avaykaia evehigia katd ) Sievépyeta v mapepfacewy. ‘Etol, to Eupwolotua eivar oe déon
va emhéyer petay Spopov tpomev mapepfaone. Ta va propel va mapepfaivel amOTENEGHATIKA GE dAYOPOUG YELYPAPLKOUS
TOMOUG KaL Ypovikés Coves, To Eupwolotnpa &xer ) duvatdomta va xproonotel aviioupfallopévoug oe onotodrmote diedvég
XPNHOTOTIOTOTIKO  KEVTpo. Tty mpdén, mavieg, onpavukr pepida teivouv va amotelolv ot avtioupfolhopevor mou eivat
eykateotpévol ot {ovy tou eupd. To @aopa tev avtioupfalloptvey oe mpatels avtaAlayng Vopopatey mou dievepyolvial
YI0l TOUG OKOTOUG TNG VOMIOPATIKIG TOALTIKIG GUHTIMTEL PE EKEIVO TV EYKATETTNHEVQVY 0T (Gvn Tou eupe avtioupfallopévey
mou em\éyovial yia g mapepfacels tov Eupwouotipatog oty ayopd cuvaAAaypatog.

Ot EOVKT divavtar va egappolouv cuotipata opiov, GOTE Vo EAEYXOUV Ta XPrHATOSOTIKA avolypata £Vavil TV EmpEPOus
avuioupfaNhopévey otic mpdéeis avralhayng VORIGHATOV Tou SlevepyouvTal yia TOUG OKOMOUG TIG VOMIOUATIKNG TOAITIKTG.
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MAAIZIO YTIIOBOAHEZ NOMIZMATIKON KAI TPANEZIKON XTATISTIKON XTOIXEIQN XTHN EYPQIIATKH
KENTPIKH TPAIIEZA (11%)

1. Ewoayoyn

O kavoviopog (EK) apd. 2533/98 tou ZupfouMou, g 23n¢ Noepfpiou 1998, oxetika pe ™ oul\oyr oTamoTikov mAnpo-
gopiav anod v Evpenaikn Kevipikn TpaneCa (1) opiCel ta guoikd kat VOUIKG TpOGOI TOU £X0UV TV UTOXPEWOT] Va TIAPEOUV
mAnpogopies (ta mpocwna autd kahovvial «TAYUCHOG avagopas MApOXTS OTOWELWWY), TO KAJECTOG AMOPPIITOU KAl TIG KATAN-
Mleg dataterg emfolng kuphoewv oUpguva pe 0 apdpo 5.4 TOU KATAOTATIKOU TOU EUPOTAIKOU GUOTIHOTOG KEVIPIKGY
tpaneCwv kar ¢ Euponaikis Kevipiig Tpamelag («ataotatikd tou EZKT»). EmmAov, &idel to Swkaiopa omyv EKT va
XPTOLHOTOLEL TV KAVOVIOTIKY TG EZ0UGIC TPOKEIPEVOU:

) va mpoadlopilel Tov mpaypatikd TAIUGHO TapoXTG oToLKEIwY:

P) va opiCer Tic unmoypedoel mapoyrs otatiotikay ototyelov mpog v EKT kat va tg emPallet otov mpaypatikd mAnduopo
TIAPOYNG OTOLXEIWY TOV KPATGY HEAGY Kat

va mpoodiopilel und moteg mpoumovicels aokeitar to dikaiopa e EKT kat tov EWKT va enadndevouv T otaniotikeg
TIANPOQOPIES 1) va Tpofaivouv TV UOXPEWTIKT] GUANOYT| TOUG.

=

2. Tevika

Zkomog tou kavoviopoy (EK) apd. 25/2009 g Eupwnaikng Kevipikig TpaneCag, g 19n¢ Aekepfpiov 2008, oxetika e
\OyLOTIKI) KATAOTAGT) TOU TOHEN TGV VOHIOUATIKOV YprHatomotetikev Wpupdtey (EKT/2008/32) (117), eivar va didet m duva-
totta oty EKT kai, obpgova pe to apdpo 5.2 tou katactatikol tou EZKT, otig EDVKT — ot omoieg extelolv, katd To petpo
Tou Sduvatoy, To £pyo autd — va GUANEYOUV TO GMAITOUHEVO GTATIOTIKO UAIKO yiat TV ekmApeot Twv kadnkoviev tou EZKT, kat
18i0¢ Tou KadrjKovTOg TOU TOU aQopa T XApagn Kai eQapuoyr g vopuopatikig moArtkns g Eveong cbpgeva pe to apipo
127 mapaypagog 2 mpat mepintworn g ouvdnkng yia T Aertoupyia g Euponaikig Evaons. Ot otatiotikés mnpogopieg mou
ouM\éyovtar facel Tou kavoviopou EKT/2008/32 xpnotonotouviat yia v KATAPTION TG EVOTOUUEVIS AOYLOTIKIG KATHOTAONG
TOU TOPER TOV VORIOPATIKGY Yprjpatoniototikey Wpupdtey (NXI), npotelwv okomdg e onolag eivar va mapeyel oty EKT pa
OUVONIKT] OTOTIOTIKY] €IKOVA TOV VOHIOHATIKOV €GEMEEQV OE OYE0T] HE ON TA XPIHATOOIKOVOMIKG GTOLXEIN EVEPYNTIKOU Kat
nadntikol tov NXI ota kpdtr pékn, ta omoia vooUuvial K¢ eviaio OLKOVORIKY EMKPHTEL.

[a otaniotikovg okomous, ot anartioeig g EKT yia v mapoyr otoigeiov o€ oxéon pe TV evomoumnpévy NoyloTikl) Katdotaor
tou topéa tov NXI faciloviar oe tpelg GEovec.

Ipwrov, 1 EKT mpénet va Aapfaver ouykpiotes, aflOmMOoTeG Kal eNKAPES OTATIOTIKEG TAPOQOPIES, GUNAEYOpEVEG UTO GUYKPI-
O1110UG 0poUG Kat TpoUmodéoeig oe oAOKANpN T (dvr Tou eupe. Mohovott 1 oulhoyr tov ototyeiny yivetar and Tig EDVKT oe
anokevipopevn faor oUpgova pe ta apdpa 5.1 kat 5.2 TOU KATAOTATIKOU Kal, £QOCOV €lval avayKaio, 0€ GUVOUAOHO [E TIG
TEPAITEPL OTATIOTIKEG OMAUITIOELG O€ KOWOTIKO Kat edviko eminedo, anarteital enapkng Padpog evappovions kat CURHOPPOONS He
Ta e\ayiota mpotuna unoPoliic mAnpogopiav, dedopévou OTL 1 xApagn Kai 1) AOKNON TG EVIAHAG VOMIGHATIKIG TONITIKNG
npoUnovétovy pa alomot) otatiotikn) faon.

AglTepov, Ol OTATIOTIKEG UTOXPEMOEIS TOU Teptyplpoviar atov kavoviopd EKT/2008/32 mpéner va oéfoviar T apxés g
dagdaveiag kar g aopdeiag dikaiov. Kar tovto ddm 0 &v Aoyw kavoviopdg eivar Seopeutikdc 0to oUVONO Tou Kal dpeca
€QAPHOOTENG 0 ONOKATPN Tr) {wv) Tou eupd. O Kavoviopds autdg empPallel umoxpedoels anevdeiag oTa QUOTKA Kal VOMIKA
npdowna ota onoia 1 EKT divatar va emfaller kupdoeig oe mepintwon mou Sev eKTANPOVOUV TIG GTATIOTIKEG TOUG UTOXPEMTELS
npog avtv (BAéne apdpo 7 tou kavoviopov (EK) api. 2533/98). Q¢ ek ToUToU, 0L OTATIOTIKEG UTOXPEMOELS €ival Kadopiopéveg
pe ocagrvela kat tuxov xprion ek pépous g EKT e dakprukrg e euxépelag katd v enaljdevon 1 TV UNOXPEWTIKY
ouM\oyr otatioTikey mApogoptdv faciletar oe avayveopiotpes apxés. Tpitov, 1 EKT mpénet va ehayiotonoiel to ¢opto epyasiag
TIOU GUVOEETAL [1E TV TIAPOYT| CTATIOTIKOV OTOLYELMY, CULQOVA HIE TIG OTATIOTIKES apxEc mou SEnouv v avamtuén, Ty napayoyn
kat ) d1adoon twv otatiotikov ano to EXKT [Aéne apdpo 3 otorgeio a) tou kavoviopov (EK) apid. 2533/98]. Ot ev Aoyw
apyes ekadikevovtar mepartépw ot dnpoota déopevon tou EZKT oXETKA pE TV KATAPTION EUPOMAIKOV OTATIOTIKGY OTOLKELWY,
onwg dnpootevetar oto diktuakd tono e EKT.

I auto, To otatotikd uAiko mou ouléyouv ot EIVKT olpgova e tov kavoviopd EKT/2008/32 ypnowponoteitar kat yia Tov
unohoyiopo G Baong v amodepatikov cupgeva pe tov kavoviopd EKT/2003/9.

O xavoviopog EKT/2008/32 anhag kadopiler yevikd Tov mpaypatikd mAnduopod mapoyrc GTOEL®Y, TIG OTATIOTIKEG UTOXPEDTELS
ToU, KADOG Kal TG apyés olpgova pe tg omotes n EKT war ot EOVKT ackouv umd kavovikés cuvdikes v appodiotnta
ENaNIEVONG 1) UTOXPEWTIKNG GUNAOYIG TOV 0TATIOTKOV TANPOQOpLOV. Ot AEMTOHEPELEG OXETIKA [E TIC OTATIOTIKEG TATPOQYOPIES
nou mpémel va mapéyoviar oty EKT yia v ekmAipoon Tov oXETIKOV UTOXPEOCELY, KadOe Kal Ta eENIYoTa mpOTuna mou mpénel
va mmpolvta, mapouotdlovial ota mapaptipata I ug IV tou kavoviepoly EKT/2008/32.

(%) To mepieyOpevo TOU MAPOVTOG KEQAAGIOU MAPATIDETAL HOVO YIO EVILEPWOTIKOUG GKOMOUG.
(%) EE L 318 g 27.11.1998, o. 8.
(") EE L 15 g 20.1.2009, 0. 14.
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3. Mpaypatikog mAnduopoc napoxic otoixeidv — Katdhoyog NXI yia etatiotikovs ekomovg

Ta NXI anotelovvtal and ta moteTkd 10pUHATA-KATOIKOUGS TG LOVIG ToU €Upd, Onwg autd opilovtat oto dikato g Eveong,
kadog kar amd ONa Ta AOma YPNHATOMOTOTIKA 1OPUHATA-KATOIKOUG TG LOVNG Tou €up®, 1 Spactnpiotna tev omoiwy
ouvioTatal oY anodoyr KATAUEoEV T/Kal GUYYEVOV UTOKATAOTATOV Katoweoeny and a\\oug gopeic mnv tov NXI kot ot
yia 1810 Noyaplacpo (toulayiotov and otkovVopIKT Groyn) XOpIyNnor moThoEwy f/kal Tpaypatonoinon enevduoewy oe tithoug. H
EKT kataptiCer kat tpel katdhoyo Tev I8pUPATLY TOU EUMINTOUV GTOV MAPATAVG OPLOHO, CUHPGVA HIE TG apXEc KatdTtagng mou
neptypagovtar oo napaptpa I tou kavoviopoy EKT/2008/32. Appodia yia v kataption kat Tpron tou ev Aoy katahdyou
tov NXI yia otatiotnikols okomoUg evar 1) exteheotikr emtpony ¢ EKT. Ta NXI e C(ovng tou eupd amoteholv tov
npaypatikd mAnduopd mapoxns otorxeiwv. Ot EDVKT Sikarotvtar va yopryolv mapekkhioeig oe pukpa NXI, ovpgova pe to
apdpo 8 tou kavovicpou EKT/2008/32. Autéc o1 mapekkhioeig emtpénouv ot EOVKT va mapadeimouv ta pikpd 1dpupata.

4. Ynoxpe®oeig mapoxic OTATIOTKGOV GTOLXEIOV

Ta v kataption g evonompevns Aoyiotikrg kataotaons twv NXI ta dpupata mou anoteholv tov mpaypatiko miducpo
TIAPOYNG OTOLKElWV TG LOVNG TOu eup® mpénel o€ pnviaia fdon va unoPalhouv oTaTioTikes TAPOQOPIES yia Tr) AOYLOTIKY) TOUG
Kkataotaor). emiong, mpéner va didouv mepartépw mAnpogopies o Tpipnviaia faon. Ot oTATIOTIKEG MANPOQOpIEG TMOU TPEMEL Va
unofaA\ovtar mapouctalovtar avalutikotepa oto mapaptpa I tou kavoviopov EKT/2008/32. Ta cuvagr) otatiotikd ototyeia
ouM\éyovtar and g EOVKT, ot onoieg mpémet va kadopilouv kat TG epappootées Sladikaoteg.

O kavoviopog EKT/2008/32 dev epmodiCer g EOVKT va ouN\éyouv amd tov mpaypatikd mAnduopd mapoxnig oTolyelov Tig
OTATIOTIKEG MAT|POPOPIES TOU iVl AVAYKALEG Yial TV EKMANPWOT] Tov otatiotikov anartoewy ¢ EKT g pépog evog euputepou
m\aiciou otatiotikig mAnpo@oprjong to onoto ot EIVKT deoniCouv pe Sikiy toug euduvy cupgova pe o dikato e Evaong 1 to
€dviko dikato 1 TG LoXUOUCES TPAKTIKEG Kat To omoio efumnpetel AANOUG OTATIOTIKOUG 0KOTOUG. AUTO Opwg dev mpémet va diyet
TNV €KTA)POOT] TOV CTATIOTIKOV anartjoeny mou mpofAénoviar otov kavoviopd EKT/2008/32. e edwkég mepimtavoeig, n EKT,
TIPOKEIEVOU va KaAUWeL TG avaykeg TG, pmopel va Aapfdver unoyn g otanotikés mAnpogopieg mou €xouv ouNkexdel yia
TETOL0UG OKOTIOUG.

H yopnynon mapekkNiceov and tg EWKT oe pukpa NXI, onog opiletar mapandve, (el ©¢ GUVETEIL OTL AUTA UTIOKEVTOAL OE
HELWPEVEG OTATIOTIKEG UTOXPEWOEIG (HETAEY aANwV, avakowevouv povo tpipnviaia ototyeia) ot onoteg emfPalhoviar oto mhaioto
TIG THPIONG UNOXPEWTIKGV ENAXIOTWY amovepatikay Kat kadopilovtar oto mapaptpa III tou kavoviopou EKT/2008/32. Ot
UTIOXPEMOELG MAPOXT)S OTATIOTIKGY oTotxelwy yia Ta pkpd NXI ta onoia dev eivar motwtika pupata avaypagovtat oto apdpo 8
ToU &v AOyw kavoviopou. Qotooo, ta NXI ota onoia £xer yopryndel mapékkhion égouv T Siakpruikn euxépeia va ekmApOVOLY
OTO QKEPALO TIG OTATIOTIKEG UTIOXPEWOEIG TOUG.

5. Xpnoiponoinen tev otatioTikov mAnpogopidv facer Tou kavovienov e EKT oxetikd e ta unoxpeotika eNayiota
anodepatikd

T'a va ehaytotonomdel 0 QoOpTog epyaciac mou cuvdEeTal e TV mapoxl) oTolyeiny kat yia va pr ouMNéyovtar Suo @opég ot 1dieg
OTATIOTIKEG TAPOQOPIES, T oTatiotika ototyeia mou unofaAloviar and ta NXI oxetikd pe T Noyiotki) Toug katdotaor] faoel
Tou Kkavoviopou EKT/2008/32 yprowponotobviar kot yia Tov UTONOYIOHO TG PAOTS TwV OMOVEPATIKOV OUHQOVA HE TOV
kavoviopo EKT/2003/9.

TIpaypaty, yia GTaTIOTIKOUG 6KOMOUG, 01 povades mapoxis otoixeiwy mpénel va unofdhlouv otoxeia oty EIVKT e xopag toug,
oUpQUVA e TO MAAIOI0 TOU Tapouctiletal otov mivaka 1 mapakdte, o onoiog mepthapfavetar oto napdptrua Il tou kavovi-
opov EKT/2008/32. Ttov mivaka 1, ta media mOU GNUELOVOVTOL HE AOTEPLOKO («*») XPOLHOTOIOUVTAL MO TA IOPURATA TAPOXTS
OTOIYELOV Y1 TOV UTONOYLORO TG Paong tev anodepatikdv toug (fAéne mhaioio 9 oto kepadaio 7).

Ta t0 60Ot UTOAOYLOHO TG PAOTS TOV AMOVERATIKGOV €Nl TG omolag epappoletal JETKOG OUVTENETTIIG UTOXPEWTIKOV eAdyI-
OTOV AMOVERATIKGOV AMOITEITAL AETTOHEPT|G AVAAUOT] TOV KATADEoEDY OURPOVILEVTS dlapkelag ave Tov SU0 Thv, Tov katadéoewy
unod mpoewdomoinon Ave TV dU0 ETGY KAl TGV UTOXPENCEGY OO CURPOVIEG EMAVAYOPAS TOV TLOTOTIKGY OPURATOV Evavtl Tev
topéwv: NXD (ceyyopiar kat homd kpdtn péhrp), [l mou undkewtal otV unoypéwon edyiotey anodepatikov, EKT kar EOVKT»
KaL «yevikr KuPépvrorp, kadog Kat «UTONOLTOG KOGHOG.

Emm\éov, avaloya pe to olotua oul\oyrg mANpogoplov mou egappoler ke xopa kar pe v em@UNagn e mipoug
OUHHOPQOONG [E TOUG OPIOHOUG Kat TG apxés katataéng e Aoyiotikng katdotaors twv NXI, omeg kadopiCoviar otov
kavoviopo EKT/2008/32, ta mOTeTKG 10pUPATA TOU UNOKEVTAL 0TIV UTOXPEWOT THPNONG EAGYIOTGY OMOVERATIKOV HTOPOUY,
eVOANAKTIKA, VO TapEYOUV TIG MANPOPOPIES TOU EivaL AMAPAITTEG Yic TOV UTOAOYLOHO TG fAONG TOV AMOVEUATIKGY, EKTOG and
€KELVEG OV aopouy dtampaypatevorpa péoa, cUpQeva pe Tov Tivaka la, und tov 0po ot dev emnpealoviar YEoeLs Tou Tivaka
1 mou epgavifovtal pe £viova TUTOYPAQIKA OTOlEld.

To napaptua 11l tou kavoviopou EKT/2008/32 nepiapfaver eidikés kar petafatikés Swtaéeic, kaddg kot datakelg oyetkd pe
OUYXWVEUGEIG OMOU EUMAEKOVTAL TIOTWTIKA OPURATA, OGOV aQOPA TNV EPAPHOYT) TOU GUGTHHATOC THPTONG UMOXPEWTIKGV
eNIYI0TOV anodepatikay.

To mapapmpa I tou kavoviopoy EKT/2008/32 mephapfaver, eidotepa, éva mAGIO0 MApOXHC OTOE®V Yl Ta HIKpd
moteTkd pupata. Ta ev Noyo pikpd motetka pUpata unoxpeotviar va unofaAlouy, Kat eAdyiotov, Tpipnviaies mAnpo-
gopiec anapaittes yia Tov UTOAOYlopO TG faong Twv anodepatikev, cupgeva pe tov mivaka la. Ta ev Noye dpupata
HEPIvOUY GOTE 1) uTofoAr MANPOYOPIGY CURPLVE e Tov mivaka la va eival mM)peg cupfati pe TOUG 0PIoHOUG Kal TG apyEs
Kkatdragng mou toxUouv yia tov mivaka 1. Ta ototyeia yia T fdor TOV anOVERATIKOV TOV HIKPGY WOPURATOY yia TPeIg meptodoug
mpnons PaciCoviar oe otorxeia ehoug tpyurvou mou culeyovtar and Tig EOVKT.
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To napaptua I nephapfaver emiong datatelg oxetkd e o oUYKEVTPOTIKA ototxela mou umofdAAouv moteTikd pupata ©g
opthog. Meta and oxetikr] adewa g EKT, ta mototkd 0pUupata mOU UNOKEWVTAL GTIV UTIOXPEOT] THP|OTG EAAXLOTOV amove-
POTIKGY EVTOG TG AUTNG EVVIKNG emkpdrtelag, dUvavtar va umoPalAouv oTaTioTIKG OTOlEla yia Ty evomompevy Paor tov
AMOVERATIKOV TOUG &G OpNog, UTO v mpolindveon 0T OAa ta WpUpaTa Tou OpAOU €(0UV MapaITVEL TOU EVEPYETIHATOC TNG
xov epamaé analaynic. Qotooo, to evepyétpa autd eEakohoudel va toyvel yia Tov OpNo G oUvoo. TtV mepintwon
TUOTOTIKGV 1OPUNATLY OTa Omola £XEL HEV EMITPATEL 1) THPI|OT) UTOXPEWTIKGY ENAYIOTOV OMOVEHATIKOV HEOK EVOLAPECOU (QOpEa,
al\d ta omoia dev Siadétouy TV ev Aoyw Suvatdtta mapoxne oTaToTKOV oTotelov o¢ Opthog, 1 otkela EOVKT divatar va
eEouotodotoel Tov evOIAPECO QOpéd VA TAPAOYEL OUYKEVIPWTIKA OTATIOTIKG oTolela (MAnv Oowv agopouv T Paon Ttwv
AMOVEPATIKOV) Yl NOYAPIAGHO TOU OKeloU ORAOU TIOTWTIKGOV WOPURATOV. STV MEPINTOON QUT TO EUEPYETHA THG TUXOV
epanat anaMaync eEakoloudel va oxvel yia kade pélog tou opilou. ‘ONa ta Wdplpata tou opilou mepthapfavoviar opiotd
oy kataotaon tov NXI mou mpet 1 EKT.

To mapaptnua mepthapfavel, enions, datdEels eQUPHOOTEES OE TEPIMTOOEIS GUYYWVEUGEWV TTOU apOPOLY TIOTWTIK 1dpUpata. ET0
TAPAPTIHA AUTO, O OPOL «GUYYMVEUGT]», «IOPUHATA TIOU GUYXWVEUOVTAL KAl «amoppo@olV idpupar £xouv Ty évwola mou opiletat
oto apdpo 1 tou kavoviepov EKT/2003/9. Ta v mepiodo tprong eviog g onoiag Tidetar o€ 10XV 1] GUYXGOVEUOT), Ta
UTIOXPEWTIKA ENAYLOTAL AMOVERATIKG TOU amoppo@olvtog WOpUHATOC Kat 1) EKTANP®OT TG OXETIKAG UTOXPEWONS UToAoYiCovTal
onwg opiCet o apdpo 13 tou ev Noyw kavoviopou. T Tig endpeveg meptodous TPNoNG, Ta UNOXPEWTIKA EAGXIOTA AMOYEHaTIKA
TOU AMOPPOPOUVTOC 1dPURATOG UTONOYIlovTal oUpguva e T Pdor anoVepatikdv Kal TG OTATIOTKEG TANPOQYOpieC mou umo-
BaMhovtar oUpgova pe ouykekpiévous kavoves (PAéne tov mivaka tou mapaptipatog 111 tou kavoviepot EKT/2008/32), katd
nepintoon. Te avtidet) mepintwon epappolovial ot GUVIDES KAVOVEG TAPOXNG OTATIOTIKGY OTOIEIWY KAl UTOAOYLOHOU TGV
UTIOXPEWTIKGY ENAXLOTOV anodepatikdv onwg kavopiloviar oto apdpo 3 tou kavoviopol EKT/2003/9. Emm\éov, i oweia EOVKT
duvatar va enrtpéner 6To anoppoPolv 1dpURA va EKTANPOVEL TV UTOXPE®OT] TOU yia UNOPONY) OTATIOTIKGY TANPOQPOPLOV HEGH
npoowpwey dtadikaciwv. H mapékkhion avt) and g ouvideg dwdikasies unofolrs mAnpogoplav mpémer va meplopiletat
XPOVIKG 0TO ENAXI0TO Kat MAVTRG va prv umepPaivel Toug €61 prves and v évapén toxbog g ouyyevevons. H ev Aoye
napékkAion dev anaAAAcoer TO amoppo@oUV 1SpURA amd TG UTOXPEMOELG TOU Yia TV UTOPON] OTATIOTIKGY TAPOQOPIHY
oUpguva pe tov kavoviopo EKT/2008/32 kai, katd mepimtwor, and wmy umoxpéwor tou va avalapfavel TG UTOXPEGOELS
unoPoAiig TAMPOPOPIHY TV WOPURATOVY TOU GUYYGVEDOVTAL
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Trotxeia mou mpémer va vmoPallovrar kade prva (vmolowna) (1)

STOIXEIA AOTIZTIKHE KATAXTAZHZ

A. Eyxopia

M NXI

ototkd
Wpupata

€K TOV 0moiwv:
MOTOTIKG 1©pUpaTa

UTIOKEIpEVA 0TV
unoypéwon Tpnong
EA, EKT kat EOVKT

Teviki) kufépvnon

(s.13)

Topeig «Aowmoi KAToKow

Kevepur
Kkupépvnon
(S.1311)

Aoniég
Katnyopieg
YEVIKIG
Kupépvnong

8)

Tivoho

Aotmol evdiayecot XPHATOTOTWTIKOL Opyaviopol +
EMKOUPIKOL XPIHATOMICTGTIKOL 0PYavIGHOL Kat Qopeig
(8.123+5.124)

£ TV OTolwV:

XPEZ

£ TOV omolwv:

KA (%)

AcgahioTikég
EMYEIPOEIC Ka
ouvtaiodotikd

Tapgia
(5.125)

0

Mp
Xpratodotikég
eTaipeieg
(s.11)

n

Nowokupta +
KkepSookomikd 18pUpata
nou eEummpetoly
VOIKOKUPIL
(5.14+5.15)

9)

ITAGHTIKO

8

Nopopa oe kukhogopia

9

Katadéoeig

0 1 £toug

o tou 1 €toug

& TV onoiwv petafifdoes katadéoeig
£K TOV OTolwV £0G 2 £TOV

€K TOV_OTOIWV KOVOTPAKTIKA daveld

i

9e

Eupo

*

9.1e

9.2e

Miag nuépag

&k v onolwy petafifacipes katadéoelg
Tpodeopiag

£0¢ 1 £toug

avo tou 1 £T0Ug Kat £0G 2 ETOV

ave Tov 2 £tV

— 1

9.3e

Yno mpoeidonoinon

£0G 3 pvov

avo eV 3 pmvev

€K TV omoley ave tov 2 £tov (%)

9.4e

TupQOViE Enavayopic

9x

Eéva vopiopata

9.1x

Miag npépag

9.2x

Tpodeopiag

£0¢ 1 £toug

ave Ttou 1 £roug kat fwg 2 £TOV
ave Tov 2 £tV

9.3x

Yno mpoeidonoinon

£0G 3 pmvav

o v 3 prvov

£K TV omolwy e Tev 2 £tov ()

9.4x

TupQOViEG Enavayopic

10

Metoxéc/uepidia AKXA ()

11

Exdodévia xpeoypaga

11le

11x

Evpo

o 1 £toug

avo Tou 1 £Toug Kat £0¢ 2 ETOV

£K TOV oMol £0¢ 2 ETOV Kat eyyUNonG ovopactikol kepahaiou pikpotepns tou 100 %
Vo TV 2 £TOV

Eéva vopiopata

0 1 £toug

ave tou 1 £roug kat fwg 2 £TOV

€K TOV 0MoloY £6¢ 2 €TGV Kat eyyUnang ovopacTikol kegahaiou pikpotepns tou 100 %
Vo TOV 2 ETOV

12

Kegdhato kar anodepatikd

13

Aoinég unoxpedoeig

08/1¢¢ 1
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ZTOIXEIA AOTIZTIKHE KATAXTATHZ

B. Aoma cuppetéyovia kpau-pehn

I. Ynohoimog koo0g

NXI (%) M NXI
& Tov Tevikr] kupépvnon Tousi o
onolov: 513) opeic <Aoot kéToKo
TOTOTIKA
Wpupata ‘ X .,
unokeiyeva ‘ Aotmot w&apsof)l XpHaTOTIOTITIROE Aopahonxic Notokuptét +
Mot o Kevepue AO\TIEC. urozfg[i:?rxg‘ :;r Tx":{; ?(ﬂm:c:l 0peiG r‘A“XE‘F"‘]“E‘Q wa | M AP KEP§OUKOH|Ka
popara | vmogptoon | upgpwon | “VOPE T sivoro oo .1 235;/ 12 4}) gopeie ouvtatiodotikd &mvc{c dpipata o
wipnong EA, | (s1311) | Yevene S Tapeia eapete | ekomperody
EKT xat KuBépvijong (5.125) (s.11) VoIKoKkupii
EOVKT £K TOV 0ToieV: &K TV ) (S.14+5.15)
KA (9 onolov: XPES
] ) 1B) 1) 1) 1€) 107) 1) m)

Svolo

TpdmeCeg

My
Tpanelikd
1dplpata

A. Aomd

IMTA®HTIKO

8

Nopopa oe kukhogopia

9

Katadéoeig

0 1 £toug

avo Tou 1 £toug

&k Tov onolwv petapifactpes katadéoelg
£K TOV OTOlwV £0¢ 2 ETHV

£K TWV OMOIY KOWOTPAKTIKA davela

9e

Eupo

9.1e

9.2e

Miag nuépag

&k Tov onolwv petapifactpes katadéoelg
Mpodeopiag

0 1 £toug

avo tou 1 £T0UG Kat £0G 2 £TOV

ave Tov 2 €TV

U

9.3e

Yno mpoeidonoinon

£0G 3 pvav

avo eV 3 pmvev

£K TOV 0omolov ave tov 2 tov ()

9.4e

TUpQOViEG Enavayopac

9x

Edva vopiopata

9.1x

Miag nuépag

9.2x

Tpodeopiag

o 1 £toug

avo tou 1 £T0UG Kat £0G 2 ETOV
ave Tov 2 €TV

9.3x

Yno mpoeidonoinon

£0G 3 pvav

avo eV 3 pmvev

€K TV omolwy ave Tov 2 £tov (%)

9.4x

TUpQOVIEG Enavayopic

10

Metoyéc/uepidia AKXA ()

11

Exdodivta xpedypaga

11le

Evpo
£0¢ 1 £toug
avo tou 1 £T0UG Kt £0G 2 £TOV

£K TOV oMol £0¢ 2 ETOV Kat EyyUNonG ovopactikol kepahaiou pikpdtepns tou 100 %

ave Tov 2 £tV

Eéva vopiopata

£0g 1 ¢toug

avo Tou 1 £T0UG Kat £0¢ 2 ETOV

£K TOV omolwv £0¢ 2 ETOV Kat eyyUNong ovopaoTikol kepalaiou pikpotepns tou 100 %

ave Tov 2 €TV

12

Kegdlao kot anodepatid

13

Aoinég unoxpedoeig
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ITOIXEIA AOTIETIKHE KATAZTAZHZ

A. Eyyopa

NXI

M NXI

Tevicr)
Kkupépvnon
(s.13)

Topgig «Aotmol KAToKow

Tovoho

Aowmoi evdiapecol xprpatomoTeTikoi opyaviopol +
EMKOUPIKOL XPIHATOTIOTWTIKOL OPYAVIOHIOL Kat QOPEIC

(S.123+5.124)

£ TOV omoiwvV:
KA ()

& v onoiwv: XPET

AcQuNIOTIKEG
EMIEIPIOEIC
Kar ouvta-
Eodotikd
Tapeia
(5.125)

Mn xpnpatodo-
TkéG eTapeieg
(s.11)

Nowokupa + pr kepdookomkd 1dpupata mov eEumpetoiv

VOIKOKUPL
(S.14+S.15)

Thvolo

Katavakorikr
miot

Adveia yia ayopd
Karotkiag

Aomd Saveia

ATEI/MEM (%)

£ TOV OTolwv:

ENEPTHTIKO

1 Metpnua

le &k Tou omoiou eupd

2 Adveia

£og 1 £toug
o tou 1 £roug kat £0g 5 eThv

Vo TEV 5 £TOV

€K TGV OMOIGY: KOWOTPAKTIKA ddvela

€K TOV OMOILV: CUPPOVIEG Emavayopag

2e €K TOV OTOLOV EUPE

— &K oV omoiwy: avakukAoUpeva davela kar umepavaliyels
— &K TOV OMoiwY THOTEOT) JIEUKONUVONG PEGH TIOTOTIKGY KAPTGY

— €K TOV OTOIOV TAPATEIVOREVT] THOTOON PECH TIOTOTIKGY KAPTGY

3 Tithot My peToXOV

3e Eupo

tog 1 £toug
avo tou 1 £10Ug Kat £0¢ 2 €TOV

o Tev 2 £TOv

3x  Eéva vopiopata

tog 1 €toug
avo tou 1 £10Ug Kat £0¢ 2 €TOV

avo Tev 2 £TOv

4 Mevoyég/pepidia AKXA

5  Metoxéc kat Aotmoi euvageic TiTho

6 Tlaywa otorxeia evepyntikod

7 Aowmd etoiyeia evepynuikod

z8/1ee 1
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ITOIXEIA AOTIZTIKHE KATAZTAZHZ

B. Aowma ouppetéxovia kpatn-pEn

NXI

M NXI

Topeig «Aotmoi katotkor

Tevikr)

Aowol evdiapesor XprpatomoteTikol
OpYaVIOOl + EMIKOUPIKOL XPHATOTIOT-
TIKOL OPYAVIGHOL Kat QOpEiG
(5.123+5.124)

Kufépwon
(8.13) Tivoho

£ TV £ TV
omoiwv: omoiwv:
KA (%) XPEX

Ao@aNioTikég
EMINEPTOEIC KAt
ouvtatiodotikd

Tapgia
(5.125)

Mn
Xpnuatodo-
TIKEG ETAIPELEG
s.11)

Notkokupit + pn kepdookomika dpUpata mou EUTnPEToUY VOIKOKUPIA

(5.14+5.15)
Ao déavela

Sovoho Kurax:u)\mu(ﬁ Aix‘\’tla Yo £K TV

miom ayopd katotiag omolwv:

ATEIN/

MEM (%)

I. Ynolotrog
KOO[OG

A. Aowmd

ENEPTHTIKO

1 Metpyta

€K TOU OMOIoU EUP®

—_
o

2 Advara

tog 1 £toug
o tou 1 €roug kat £0g 5 eThv

Vo TOV 5 £TOV

€K TV omolwv: KowompakTika Saveia

)

K TOV OTIOLOV: GUHQWVIEG EMAVayOpds

2e €K TOV OTOLOV EUPE

— & TeV omoiwy: avakukAoUpeva davela kar umepavaliyels
— &K TOV OMoiwY THOTEOT) IEUKONUVONG HECH TIOTOTIKGY KAPTGY

— &K TOV OTOIOV TAPATEIVOREVT] TIOTOON HECH TIOTOTIKGY KAPTGY

3 Tithot mAny petoxov

3e Eupo

tog 1 £toug
avo tou 1 £1oug Kat £0¢ 2 €TOV

avo Tev 2 £TOv

3x Eéva vopiopata

tog 1 £toug
avo tou 1 £10Ug Kat £0¢ 2 €TOV

avo Tev 2 £TOv

4 Meroyég/pepidia AKXA

5  Metoxéc kat Notmoi ouvagei tithot

[ 1]

6 Tlaywa otoreia evepynTikov

7 Aowmd etoryeia evepynuikod

(") Ta media mou onpevovtar pe

yia T media pe KavovikoUg TUTOYPAQIKOUG XAPAKTIPEG TapEOUY HOVO MOTWTIKA 1©pUpata unokeiiieva oty utoxpéwot) tpnong e\ayiotey anodepatikev (EA). Bhéme emiong g edikés diatdEeig oxetika pe v eappoyl) unmoxpewTkeav eAayiotey anodepatikov tou mapaptiparog I tou kavoviopoy EKT/2008/32.

To &v Noyw otoryeio mapéxetar mpoaipeTiKa pEKpL vedTepng eidomoinong.
#) Kevtpikoi avuioupfal\opevor.

) Atopuikéc emyeiprioeic/uovides 1 ETaipiKG HOpIC.

(]
() Ta dedoptva umd o ororyeio autod elvar duvatdy va vmokewtar ot dagopetikés diadikaoies suMoyig otatioTkbY GTotEiwY, Kata T Swakprrikr euyépeia G otkelag EWVKT kar obpguva pe tig dataeic tou deltepou pEpoug tou mapaptipatog I tou kavoviopoy EKT/2008/32.
Y]
)

Ovtar oTov unoloyiopo g Baong anodepatikev. e 0,1 agopl Ta Xpedypaga, Ta mMOTLTIKA 18pUpaTa gite TpookopiCouy anodeifec wg mpog g unoxpehoeig mou eivar efaipetées and ) Paon eV anodepaTtkdy eite epappdlouy Tayla EKTTOT GUYKEKpIpEVOU MocoaTol mou kadopiCer ) EKT. Ttorgeia
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[Tivaxac la

AeSopiva oxetikd pe ™V TPNoN EAAXIOTOV AMOVERATIKOV TIOU AMALTOUVTAL QMO TO WIKPQ TMOTOTIKA 1dpUpata

Baon tov anodepatikav mou umoloyiletal g To adpolopa eV
b omAav tou mivaka 1 (Yrmoxpemoeig):

@-@) + M+ @ +@©+0)-a)+P)+ )+ 065+ 1)

ZYNOAO YIIOXPEQZEQON AIIO KATAG®EXEIX
(evpw kar Eéva vopiopata padi)

9 ZYNOAO KATAGEZEQN

91e+ 9.1x
92 e+ 9.2x
93 e+ 93x
94 e+ 94x

€K TOV OMOIWV:
9.2 e + 9.2 x pe mpodeopia Miéng
o v U0 £ThV

K TOV OToiwV:
9.3 e + 9.3 x unod mpoedonoinon Tpoatpetikr) unoPoNr) otoryeiwv
avo Tev dvo etey

EK TOV OTOIwV:
9.4 e + 9.4 x oupguvieg emavayopdg

Exkpepr] ototyeia, ot (k) otov mivaka 1 (IMadntiko)

AIATTPATMATEYZIMA MEZA
(evpw xar Eéva vopiopata padi)

11 EKAO®ENTA XPEOTPA®A

11 e + 11 x pe mpodeopia AMjéng
¢0g dvo £t

11 EKAO®ENTA XPEOTPA®A

11 e + 11 x pe mpodeopia AMjéng

o TV V0 ETGV

6. Emalidevon kar vnoxpeotiki ouloyr

H idwe n EKT kot o1 EOVKT ouviidog ackobv v appodiotnta enalfdevons Kal UMOXPEWTIKAS GUANOYNG OTATIOTIKOV TANpO-
@oplov ooakig dev minpouvtar Ta ehdyiota mpotuna wg mpog T dwaPifaon, v akpifeld, TV EVVOLONOYIKT] CURLOPYWON KaL TG
avadewprjoeic. Autd ta eNayiota mpotuna opiCoviar oto mapaptpa IV tou kavoviopou EKT/2008/32.

7. Kpam phn e EE nou Sev £xouv ¢ vomona to gupd

O «kavoviopog EKT/2008/32 epapuoletar povo ota kpdtn péNn, epocov o¢ kavoviopos facel tou apdpou 34.1 tou kata-
otatikou dev mapéxet dikarwpata ovte emPaler unoypenoeis ota kpatn pENN pe napekkhion (apdpo 42.1 Tou KataoTaTkOU TOU
EZKT) kot ot Aavia (tapaypagog 1 tou mpeTtokOANOU OXETIK( [e OpIopEves datatels mou agopouv T Aavia) kar Sev toyvet yiat
10 Hvopévo Baciewo (tapaypagog 7 tou mpotokOAou oxetika pe opiopéves diatdtels mou agopouv to Hvopévo Baoileto g
Meyahng Bpetaviag kar g Bopewag Iphavdiag).

Qotd00, 0 Gpdpo 5 tou kataotatikou Tou EXKT oyetka pe tig appodiotyres g EKT kat twv EIVKT oto otanotikd topéa kat
o kavoviopog (EK) ap). 2533/98 epappoloviar oe OAa ta kpdtn péNn. Auto, oe ouvduaopd pe T deltepn kar Ty TpiTh
nepintwon tou apdpou 4 maplypagog 3 g ouvdnkne yia v Euponaikn Eveon, ouvendyetar ot ta kpden pekn me EE mou dev
£XOUV G VOHIONA TO €UPG UTOXPEOUVTAL Vo OXeSIA00UV Kal Ve EQAPHOCOUV Ot €DVIKO emimedo ONa Ta pétpa mou Jewpouv
TPOGYOPa GOTE va MPofaivouv 0T GUNAOYT TGV OTATICTIKGY TATPOQOPLOV TOU ANAITOUVTAL Yia TNV EKTAPOOT] TGV CTATIOTIKOV
anartijoeoy e EKT, kaddg kar va MPOETOIHAOTOUV €yKaipw¢ OTOV TOHE TG OTATIOTIKAG GOTE va yivouv kpatn pén. H
unoxpéwon auty datuneodnke pnta oto apdpo 4 kai oty artohoyiki) okeyn 17 tou kavoviepou (EK) ap. 2533/98. T
Noyoug dagavetag 1 ev Noyo ek unoxpéwon enavalapfavetar otic artioNoyikég okéelg tou kavoviopou EKT[2008/32.
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Ipocaptnua 5

OI AIKTYAKOI T'OIIOI TOY EYPOXYXTHMATOX

KENTPIKH TPAITEZA

AIKTYAKOX TOIIOX

Euponaikr Kevrpikn Tpamela

www.ecb.europa.eu

Nationale Bank van Belgié/Banque Nationale de Belgique

www.nbb.be 1 www.bnb.be

Deutsche Bundesbank

www.bundesbank.de

Eesti Pank

www.eestipank.ee

Central Bank of Ireland

www.centralbank.ie

TpaneCa e EXMadog

www.bankofgreece.gr

Banco de Espafia

www.bde.es

Banque de France

www.banque-france.fr

Banca d’Italia

www.bancaditalia.it

Kevtpikn) TpaneCa e Kompou

www.centralbank.gov.cy

Banque centrale du Luxembourg

www.bcl.lu

Central Bank of Malta

www.centralbankmalta.org

De Nederlandsche Bank

www.dnb.nl

Qesterreichische Nationalbank

www.oenb.at

Banco de Portugal

www.bportugal.pt

Ndrodnd banka Slovenska www.nbs.sk
Banka Slovenije www.bsi.si
Suomen Pankki www.bof fi



http://www.ecb.europa.eu
http://www.nbb.be
http://www.bnb.be
http://www.bundesbank.de
http://www.eestipank.ee
http://www.centralbank.ie
http://www.bankofgreece.gr
http://www.bde.es
http://www.banque-france.fr
http://www.bancaditalia.it
http://www.centralbank.gov.cy
http://www.bcl.lu
http://www.centralbankmalta.org
http://www.dnb.nl
http://www.oenb.at
http://www.bportugal.pt
http://www.nbs.sk
http://www.bsi.si
http://www.bof.fi
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Ipooaptnua 6

AIAAIKAZIIEE KAl KYPOXEIX TIIOY E®APMOZONTAI XE IIEPIITOXH MH XYMMOP®QXIHX TON
ANTIZYMBAAAOMENON ME TIZ YIIOXPEQZEIEZ TOYX

1.  Xpnuoatkes moweg

Se mepintoon mou évag avuioupfal\opevos mapafaivel Toug kavoves g dnponpaciag (118), Tev dpepdv cuvaNayov (119), toug
KAVOVEG Yia T Xprjor Mepoustakav ototxelov og aopileias (120) 1 tic dadikaoies KAewoipatoc houg Nuépag kat TG mpoi-
novéoeig mpocPaong ot Sievkduven opiaknc yxpnpatodotnone (21), to Eupwolotpa emPaliet xpnuatikég mowes, ¢ €Eng:

a) Tpokeipévou mepi mapafaoewy Twv Kavoveov mou agopoly Ti¢ dnpompacies, Tic dipepeic ouvalhayég kat T Xprjon ac@aleiey,
yia kadepia ano g dvo mpotes napafaceig mou Ya Aafouv yopa péca oto idio dwdekapnvo emPahetar ypnpatkn mowr. Ot
XPNHOATIKEG TOWVéG Tou pmopouy va emifAndoly unoloyilovtar pe faon To emTOKIO OpLaknG XprHatodoone nposavénuevo
Kata 2,5 EKATOOTIONEG HOVADEC.

TTpoketpévou mept mapafaoeny Tov kavovey mou agopoly Tig drjponpactes kat Tig Siepeic ouvaANay£c, ot YPrHOTIKEG TOWVEG
UMONOYICOVTAL (G TO YIVOLEVO TOU UPOUG TRV UTONEIMOUEVOV AOQUNELOV T TGV LETPMTAY ToU Sev ftav ot déon va mpoopépel
o avuoupfallopevog ent to cuvteheots 7/360.

Tpokeipévou mept mapafaoeny TovV Kavovev mou agopoly T xpron acgaleiay (122), ot Xprpatikés moweg umoloyilovar wg
TO YIVOPEVO TG aElag Twv [ anodeKTov MEPLOUCIAKOY OTOLKEMV (f] TV TEPIOUGIAKGY OTOLELWV TOU Oev emTpemetal va
XPTOLHONIOU|OEL O GUYKEKPIHEVOS avtioUpfalhopevog) mou eite i) mapedwoe o avuioupfallopevog oe opiopévy EOVKT 1) oty
EKT eite ii) Oev anéoupe o avtioupfalhopevog peta and mepiodo xaprtog 20 epyactov NHEPOV PETR TV EMEAEUOT] TOU
ouppavtog, cuvenela TOU OTOIOU TO AMOOEKTA MEPLOUCLAK( OTOLYElN KATECTNOAV ) amodekta 1 dev pmopovoav mAéov va
xpnotporomdouy and tov avtioupfaAlopevo, emi to ouvteheot 1/360.

) Kata v mpom mapdfaocn tov kavovev mou agopouv T dadikacies kAewoipatog we\oug nuépag 1) v mpooPaocn ot
dieukoluvon oplakig xprpatodotong, ot XpHaTkEG mowvég mou pumopouy va emifAndouv umoloyiovtar pe faor to emtoko
OPLAKNG XPIHATOSOTNONG TPOSAUENHEVO KATR 5 EKATOOTIONEG HOVADES. Te mepimtwoTn enaveMupevey napaficeny o emTokio
TIOWNG MpocauEavetal Katd 2,5 ekatootiaieg povades yia kide véa napafact mou onpetwvetal péoa oto ido dwdekapnvo kat
epappoletal eni Tou Mool TG ) emtpaneioag npoofactg ot SleUKOAUVOT OpIaKTG XPIHATOdOTNONG.

2. Mn xpnpatikéc mowveg

To Evpwovotnpa avactéh\el ) ouppetoyr tou aviioUpfallopgvou oe mepintwor mapafloewy TOV Kavovey mou agopoly Tig
dnuonpaocies kar TG dipepeic ouvalhaygg, KADAS Kal TGV KAVOVOV OXETIKA HE T TEPIOUGLAK( OTOLEl, 0G akoNoUILG:

2.1. AvaotoM) petd ano mapafaoeic Kavovwy mou agopovy Tic dnpompaocies kar Tic Stpepeic ouvaAlayég

Se Tepintwon mou onpelovetal Kai Tpitn opoedng mapifaocn péoa oto ido dwdekapnvo, to Eupwclotua avactéer )
ouppetoyr tou avuioupfal\opévou otic mpooeyels opoeldels mpatels avolktig ayopls mou Ja ekteheotolv pe TG ideg dadi-
Kaoleg kat pe npepopnvia évapeng Katd T SIapKele OPLOHEVIIG XPOVIKIG TEPLOBOU, MEPAV TG XPIHATIKAG TOWNG ONWG UTOAO-
yietar oUpgova pe Toug kavoveg mou meptypagovial oty evotyta 1. H avaotolr] epappoletar oupgova pie v €Eng kNpaka:

a) €4V TO VYOG TWV UTONEIMOPEVOV AGYAAEIGY 1) LETPITGY AVEPXETAL 08 MOCOOTO £wG Kat 40 % TV GUVONK®OV AGQUNELOV 1) TGV
petprTeyv mou émpene va mapadodouv kata v Tpity napdfact), emPalletar avactohn emi éva prjva

) ev o Uog TV UMONEMOpEVOV AGQANEIGY 1) HETPNTOV avépyetar o mocootd petafl 40 % kar 80 % TV OUVONKGOV
ACQANELOV T) TOV HETPNTOV TOU Empene va napadodolv kata v tpit) napdfaon, empfaletar avaotohn eni dUo prves kat

(18) loxver epocov o avtioupfallopevog dev petafifacer katd Ty nuepopnvia d1aKAVOVIGHOU EMApKN MOCOTITA TEPIOUCIAKGY OTOLXEL®V
PETPNTOV (KATA TEPIMTLON, 06OV aQopa TO HMYAVIoHO KGAUYNG d1agopev amotipnoeng) yia To diakavoviopo, 1) dev mapaoyel, £wg )
MEn e mpafng pEcw avioTorou HMXAavVIGHOU KAAUWNG dlagopev amoTifnonG, ao@aNEld Yl TO TOGO TG PEUCTOTNTAC 1) Omold TOu
Katavepndnke pe mpagn mapoxng peuotoTTag, 1 dev Katafdlel ENOPKEG OGO HETPNTOV Yid TO SLAKAVOVIOHO TOU MOGOU TO OMOI0 TOU
Kkatavepndnke pe mpakn anoppoYnong PevoToTNTAC.

(%) loxver egocov o avrioupParlopevog dev petafifacel enapkr mOGOTNTA AmOdEKTOV TEPLOUGIAKGY oTorKelwy 1 dev katafdlet enapkég moco
PETPNTGV Yia TO dlakavoviopd Tou mocol mou Eel cupgovdel pe dipepeig ouvalhayeg, 1) eav dev mapaoyer ac@aleia yia aveEoAT dipepr)
ouvalhayr onotednnote ng ™ AféN G PECE avTIOTOLXOU prXaviopoy KGAUYNG O1agopdv amoTipnorng.

(129) loxver epooov o avticupfalAopevog xprotonoiel meplovciaka oTolyela Ta omoia €ivar T €(0uv yivel fin amodektd (1) dev pmopolv va
Xprotonotmdoly amd To GUYKEKPIEVO avTioUHPaANOpEvo) oG acpaleia yia aveEOQANT) MOTOON.

(121) loxver epooov o avtioupPal\Opevog xel 0To TENOG TG MEEPAG ApVIITIKO UMONOIMO GTO Aoyaplacpd diakavoviopol Tou kat dev mAnpoi TG
TpoUnodecels mpoofacnc ot SEUKONUVET OPIaKNG XPHHATOdOTHONG.

(122) Ot akohoudeg duatagei epappolovrar emiong 0oakis a) o avrioUpBalAOpEVOG £xel XPTOIOTOMOEL i) anOdEKTA MEPLOUGIAK OTOTYElR 1) Exel
Tapaoyel MANPOQOPIEG TOU eMmmpealouy apvtika TV afia Tov acQaleldy, Y. 660V agopd to aveEdghnto umdloino yprotponomdeioag
davewakn ¢ anaitmong, ot omoieg eivat 1 UTPEAY E0QANIEVES 1) TAPOXMHEVES, 1) ) O aVTIGURPAANOHEVOG XPIOLHOTIOLEL TEPLOUGIAKG GTOTYEL Tat
onoia dev eivar amodektd Aoyw oTevaw deopov petaly Tou ekdoTn/eyyunm kat Tou aviioupfallopévou.
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Y) €v 10 Uog TwV UTONEMOUEVOV ACQUAEIGY 1) HETPNTGY avépyetar o€ mooootd petafl 80 % kat 100 % tov ouvolikdv
ACQAAELOV 1) TOV PETPNTOV MOU £npeme va mapadodolv katd v Tpity mapafaoct, emPalAetar avactohn emi TPEIG prVes.

Ot mapandve YprHOTIKEG TOWEG Kat Ta PETPA AVAOTOANG LoxUOUY, pe Ty emgulatn oowv mpofAénoviar oty evotta 2.3, kat
yia onowdnnote &N\ dadoyikr mapafaon onueidvetar kata m Sidpkela ekaotou dwdekapvou.

2.2. Avaotolr] petd amd mapafaoceic Twy Kavovwy ToU agpopouy TV mapoxi] acpaleiac

Eav onpewwdel kan tpitn mapafaon péoa oto ido dwdekaunvo, to Eupoctomua avactéNet ) ouppetoxr tou avrioupfalho-
pévou oy TpooET MPAET AVOIKTAG ayopds, MEPAV TG XPIHATIKNG TOWNS Omw¢ unoloyietar oUpgova pe v evomta 1
Tapanave.

Ot mapanave YPHATIKEG TOWEG Kal Ta PETPa avaotoNg toxbouy, pe v emguAatn oowv mpofAénoviar oty evotta 2.3, kat
yia onowdnnote &N\ dadoyikr nmapafaon onueidvetar kata T Sipkela ekaotou dwdekapivou.

2.3. Avaotol] ¢ mpoofaotc oe 0Aec Tic peANOVTIKES MPAEEIC VOUIOPATIKIG TOMTIKIC Yiol OPIOUEVO XPOVIKO S1aoTnua o€
eEqIpETIKEG MEPITTWOELG

Te eEaIpeTIKEG TEPIMTOOELS, OTaV To anmatel 11 cofapotyta e napafaonc i v napafaceoy kar Aapfavopévey 1ding unoyn
TGV OGOV TOU agopouy ot mapafaocels, kadde kat g ouyvotntag 1 e Sipketag tov napafaoewy, evar duvatov va eketaotel
TO EVOEOHEVO, MEPAV TG XPNHATIKAG TOWNG OmwG umoloyiletar obpguva pe v evotta 1 mapanave, va avactalel kat 1
npoofaon tou avuioupfallopévou oe ONeg TIG PEANOVTIKEG TIPALEIS VOIGHATIKIG TONITIKNG €Ml &va Tpipnvo.

2.4. I6plpata eykateotnuéva oe aAha kpatn peA

To Eupwovotna Sivatal emiong pe andQaor] Tou va opisel av To PETPO TG AVAOTOAAS Tou mpoteivetal va Angdel katd tou
napafdtn avuioupfarlopgvou da 1oxVeL kot yia To UTOKATACTAHATA TOU 100U 1dpUpatog mou eivar eykateotnpéva o Ao

Kpatn pekn.
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XYXTAXH ETKYPHX AX®AAEIAY EIl AANEIAKON AITAITHXEON

Tpoketpévou va cuotadel éykupn ac@aleia et Savelakay anartioeny kat va Slac@aliotel 0Tl ot davelakés anartoelg unopolvv
va peuotonomdouy ypriyopa o€ MEPINT®ON mou 0 avrtloUHPaANOpEVOS adeTr|oel TIG UTOXPEMOEIG TOU, TPEMEL va TApOUVTaL Ot
€fng mpooveteg mpoumovioels:

a)

=

EnaMjdevon e Umapéne daveiakav anaitioewv: Q¢ e\ayiot) mpoumodeon, o EWKT ypnowonowoltv ta fng pétpa
nipoketevou va enandevoouy v Umapén tov davelakov anartoenv mou unofaloviar oto Eupwclotipa og acgdleia:
i) unetduvy SMwon tou avticupPalhopévou mpog v EIVKT touhdyiotov pia gopa to Tpipnvo, pe mv onoia feformvetal 1
Unapén tev davelakov anartioeov mou unofalhovial K¢ ac@dleia 1, avt’ aUTHG, dlaCTAUPLOT] TANPOPOPLOV LE GTOLXEN TTOU
TNPOUVTAL GE KEVIPIKA LTPOA TOTOOEWY, EPOcOV umapyowy, ii) epamaé enakndevon and tg EMVKT, T enomtikés apyes 1
Toug ekwtepikols eleyktéc tov dadikaciav péow twv omoiwv o avtoupfaliopevos unofdet mpog to Eupwolotipa Tig
n\npogopieg oxetika pe v vnapén tev Savelakev anartoeov kat i) Setypatodnmuikd €\eyxo, and tg EOVKT, ta appodia
HNTPOA THOTOOE®Y, TIG EMOMTIKEG APYEG 1) TOUG ECOTEPIKOUG ENEYKTEG, TG MOLOTNTAG Kal TG akpifeiag g umevduvng

Sworg.

310 mhaiolo TG ava Tpipnvo umelduvig dlwong mou avagépetal oto ototkeio i) mapanave, ot avtioupfalhopevol Tou
Eupoouotpatog umoypeolval va mapexouv ypantas ta eEng:

i) dafefaiwon ot ot davewakes anartoeig mou unofdAhovtar oty EWVKT mnpolv ta kprpia katahnAottag ta onoia
epappolet o Eupwolotpa

i) SwPefaiwon ot kapia davewakr anaitnon mou uMOBAANETAL WG UTOKEIPEVO TEPLOUGLAKO OTOLYEl0 eV Xprjotpomoteital
TaUTOXpOVA G ao@alela UTEP omoloudnnoTe Tpitou oute da yprjotponomdel and tov avtiioupfallopevo wg ac@alela
UMEP OMOLOUDNTIOTE TPITOU Kat

iii) dafefaivon ot da yvectonoweouy oty appodia EWVKT apéowc kat to apyotepo £ug To TENOG TG ENOUEVNG EPYAOIHNG
npépag onotodnmote yeyovog da ennpéale ouotwdag ) cupfatikr oyéon petaty tou avtioupfallopgvou kat g ev Aoyw
EOVKT, 1diwg mpowpn, pepikr 1 ohikr) anmonAnpopr, unofadpion meTOANTTKAG KAVOTTAS Kal ouatdels HeTafolés Tov
opwv mou ditmouv | davelakr anaiton.

['a v mpaypatonoinon tev e\éyxey mou avaypdgoviar ota ii) kot iii) napandave (epamaé enakndevon kar derypatonmtikot
é\eyyol) o enonTikeg apyeg 1), edika, ot EOVKT 1) ot efwtepikol eheyktéc mpémet va Sadétouv eEouctodotron —mapexopevn pe
oupPaon, av autd kpivetar avaykaio, 1) CURQOVA HE TIC eQappooTées edvikes duatafeic— va Sievepyouv autr Ty €peuva.

Kowomoitjon] otov oel\ét) OXeTIKA pe THY TAPOXT THC SAVEIOKNC AMAITHONG ¢ ACPAAEIAC 1) KATAXWPION TG €V AOYw
Tapoxnc o€ pTpwo: Q¢ MPOG TV KOLWOTOINGT 0TOV OQEINETI) GYETIKA HE TNV TAPOXT] TG DAVELAKNG amaiTiong w¢ ao@alelag,
Aapfavopévev undyn tev 1GI0popPIHY Tov diagdpev ewopwy ey, anartobvial ta &g

i) Se opiopéva kplty pEN OMOU 1 KOWOTOINGY OTOV OQEINET| OXETIKA HE TV TAPOXT TG OAVEIAKNG OMAITIONG ©G
ac@alelag eivar mpoumodeon yia v éykupn olotaon e acpaleag pe faor To edvikod dikato, kata Tta optlopeva
OV EQAPHOCTEN EDVIKI] TEKUNPLOOT], 1] €K TGV TPOTEPWV EVIHEPWOT) TOU oQeNét) da anotelel vopikr] mpoinoveon yia
v kataMn\oTTa G davelakng anattong. H ek twv mpotépwv kowomoinon otov o@el\ét) g mpoimdveot Katahhn-
Notrtag onpaivel 0t 0 ogethétng mpenel va evipepovetat and tov avtoupfalhopevo 1 v EOVKT (katd ta opilopeva
UV epappootéa dviki Tekpnpiwon) ot 1 davelakn) anaiton mapéxetar w¢ ac@alela and tov avtioupfalhopevo umép
G EQVKT mpwv 1) Tavtdypova pe v mapoxr aut).

=
=

Te opiopéva aM\a kpatr pEAn Omou 1) Katax®plor Kail SNHoGIEVeT] TG TApOYNS TG davelakng anaitons wg ac@alelag
elvar mpoUmoveon) yia TV €ykupr] oUOTAON 1), GE OPLOHEVEG TEPITTMOELS, TPOUTIOVEDT YLo TV TPOVORIAKT Katatagn g
davewakng anaitmong facer tou edvikol dikaiou, katd Ta opidpEva OTV eQUPUROCTEN EDVIKY) Tekpnpiwon, 1 &v Aoyw
Kataxopion Jo MPEMEL VA MPAYPATONOLELTAL TIPWV 1) TAUTOXPOVA [iE TV TApoX} autr.

iii

=

Téhog, oe Ooa kpaty peln Sev amarteitar 1 katd Ta ©¢ Avo 1) kat i) & TOV TPOTEPEV evnuépwon Tou oQeINET T N
KATayGPIon kKai SnHoclevon) TG Mapoxrs e Savelakne anaitong wg ao@AaNelas Katd ta OplOpeva OV EQUPHOOTEN
€OVIKI] TEKPNPLOOT], OMAITEITAL €K TOV UGTEPOV EVHEPWOT] TOU OQENET). H ek TV UGTEPOV KOWVOTOINGT GTOV OQENET)
onpaivel 0Tt 0 OQEINETG TpEmel va evnpepovetar and tov avtioupfallopevo 1) v EOVKT (kata ta opilopeva oty
EQAPROOTEN €DVIKT Tekpnpivon) ot 1) Savewakn amaitnon mapéxetal w¢ acpalela and Tov avuoUpPar\OpeEvo UTEp TG
EOVKT apéowg petd v enéhevon motwtikol yeyovotos. Q¢ «motwtikd yeyovoo (credit event) voeitar ademon uno-
Xpéworng motouxou 1 @A\o mapopoio oupfav omweg edikotepa opiletar oY EPUPHOOTER EDVIKY) TEKHNPILOTN).

H unoxpéwor kowonoinong otov ogehétn Sev toxUer €dv o1 davelakéc amaitioeis eivar TTAOL €1G TOV KOMIOTI] Yid TOUG
onotoug dev amateitar kowonoinon pe faon o epappootéo edvikd dikaio. e autég TG mepmToel anarteitar petafifaon
TOU GOUATOS TV TITAGV €16 Tov koot mpog Tig EOVKT mpv 1} tautoxpova pe v mapoxr toug o¢ ac@alelag.
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Ta mapandve anotehovv eNdytoteg unoxpenoets. Ot EOVKT Sivavtar pe andgaor] toug va opicouv 0Tl anaiteitar ek Tev
TIPOTEPWY KOIVOTIOINGT] OTOV OQEINETN) 1] KATAX®PLON Kat Onpocieuct] kat o GANEG MEPIMTOCELS TEPAV TOV KG AVL AVAPEPO-
PEVOV, Katd Ta TPOPAENOUEVA 0TIV EQAPHOOTEN EDVIKI] TEKUNPLOOT).

ATouoia TEPIOPICYMY TOU amoppeouy and To TpameCiko anoppnto kai v epmotevtkotyra: O aviioupfalhopevog dev
umoxpeouTal va Nafet TV EyKpion Tou 0QEINETI) TPOKEIPEVOU Val amoKaAUpeL TApOQOpie OxeTika pe T davelakr amaitror)
Kar Tov OQEINET, €9OCOV AUTEG oL MANpogopiec anartouvtar and to Eupwolompa, mpokeipévou va Staopalietar ot 1)
oUOTAOT] EYKUPNG A0QANEIag €Nl davelak®y anartoewy Kat 1 duvatdTTa TayElag peUCTONOINGNG TOV davelak®y analtioewy
oe mepintoon Ve oG Ty unoypencewy Tou avrioupfalhopévou. O avtioupPal\opevog Kat 0 OQEINETG GUVOHONOYOUV
oupfatikd 0Tl 0 0QENETNG AVEMIPUAAKTA OUVAIVEL 0TIV AMOKAAUYN TOV €V AOY® OTOLXELWV YOt TIG OAVEIAKEG OMALTIOELG KOl
Tov oge\et) mpog to Eupwolotua. Tétowou idoug oupguvia dev eivar avaykaia epocov dev umapyouv kavoveg mou va
TIEPLOPIOUV TV MAPOYT] AUTAY TV TAPOPOPLOV CURPOVA LiE TO €DVIKO dikalo, KATd Ta OpILOPEVE OTIV EQAPHOOTER EDVIKT]
TEKHNPLOOT).

Amouoia TEpLOPICRAY OXETIKA Pe THY mapoyy t¢ davelakn¢ anaitnone w¢ acpdAeiac: Ot avuioupfallopevor draopakiCouv
o ot Sdavelakés anartioeig eivar TM)pwG HETAPLPAoIIES Kat HMOPOLY XWPIG MEPIOPIGHOUG va Xprjotponomdoly &g ac@aleid
unép tou Eupwovotiuatog. Tt ovpfacr and v onoia anoppéer 1 Savewakn) anaitnon 1 o @A\eg oupfatikéc pudpioeig
petaby tou avuioupfallopévou kai Tou ogeNét dev Da mpémel va mepIEYOVTAL TIEPIOPLOTIKOL OPOL OGOV APOPE TV TApOXT
NG dAVELOKNG amaitong, eKTOG eav 1) edviki) vopodeoia edikd mpofAénet v mpovopakn katataén tou Eupwouotpatog og
TUOTWT G€ OXE0T) HE TNV TAPOXT] TG AOQANELAC, AVEEAPTHTOG TUXOV GUHBATIKGY MEPLOPLOHGY.

AToucia TIEPIOPICP®V OXETIKA pe T peuotomoinon e davelakns amaitnone: Xt oUpfacn and v omola anoppéel n
davewakn) amaitnon 1 oe GA\eg oupfatikés pudpiceic petay tou avuioupfallopévou kar Tou ogeét dev Da mpéne va
TIEPIEOVTAL MEPLOPIGHOL OGOV APOPA Tr| PEUCTOTOINGT TG OAVEIAKIG AMAITIIONG TIOU XPIOULOTOLEITAL G AGPANELL, GUME-
p\apfavopévey Opev mou DETOUV TUTIKES, XPOVIKEG T (AAeG TPOUTODEsEIS yia T PEVOTONOINOT).
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TTAPAPTHMA 11

SYMIIAHPOMATIKA EAAXIXTA KOINA XAPAKTHPIZTIKA

TupmAnpORATIKG ENAXLOTA KOV XAPAKTIPIOTIKA TOU GUVONOU TOV puditiceoy mov agopoly mpAEeic VOpoNaTIKTG
no\Tiki|¢

Ot oxetikég oupPatikés 1 kavoviotikes pudpiceis mou epappolel oplopévy EOVKT da npénet va SwaogakiCouv v egappoyn
TV ouVdOV OpeV 1 MPOUTOVEGELY AUTAG 0TI TPAEEIS VOPIOUATIKNG TOAITIKTG.

Ot oyetikeg oupfatikés 1) Kavoviotikeg pudpicels mou epappoler opiopevr) EOVKT Ja mpénet va diaogaliCouv ot avty| eivar
oe D¢on va vlomotel kade Tpomomoiner Tou MAALOLOU THG VORIGHATIKIG MONITIKNG Xwpi¢ meptrtr kaduotepnor, Ja mpémet de
va Aapfavetar pépiva yia T yvooTonoinon tev &v Aoyw Tpononowoewy otoug avtioupfallopévoug, pe oagr avagopa
oI XPOVIKI] OTIYHM KATA TV OMOlA AUTEG AMOKTOUV VOMIKI} 1oYU.

Ot oyetikég oupfatikés 1 Kavoviotikeg pudpicels mou epappoler optopévr) EOVKT Ja mpémet va opiCouv ot Oleg ot
TANPOHEG TOU aQOPOUV TPAEELG VORUOPATIKIG TOMTIKIG (EKTOC and TG MANpLHES ot EEvo vopiopa mou agopolv mpakelg
avtal\ayrg VORIGHATOV) YIVOVTaL GE EUPQ.

E@ooov kpivetal anapaitntn i unaywyr o¢ eviaia oupfatikr pUUHLON TOU GUVOAOU T®V GUVAANGYGV TIOU GUVANTOVTAL OTO
mhaioo oupfacng f/kat 1 kataption G &v ANoye oupfacns ©¢ cURPAOG-TAAIGIO, HE GKOTO TV AMOTENECHATIKOTITA NS
ekkadaplong kat tou oupynglopoy, Ja mpemet va mepthapfavetar mpofAeyn oe oxetikr didtaln.

O oyetikég oupfatikéc 1 kavoviotikés pudpicels mou e@appolet opiopév) EOVKT Ja mpémer va draogakiCouv T déomon,
ot oxéon petafy g EWVKT kar tov aviioupfallopgvey g, katdAAqAov Kal 6a@ey Kavovey ¢ Tpog T xprior Tou
éyypagou tonou (oupmepthapfavopevig e emPefainons tov Opov Twv cuvaNAaymy), Tov pécwv petagopas dedopévov,
KaJOG Kal TOV HECWV KAl NEMTOHEPEIOY EMKOLVOVIOG.

Ot oxetikés oupfatikes 1 kavoviotikes pudpioels mou epappolel opiopevny EOVKT a mpénet va mpofAémowy, wg ehdyioto
TEPLEXOPEVO, YEYOVOTA TA 0TI GUVIOTOUV DETIOT UTOXPEWOTG TLOTOUXOU Kat Ta omoia dev diagépouv ouctwdng and ta
akolouda:

a) anogaon appodiag dikactikng 1 Mg apxnc yia my unayoyn tou avucupfallopévou oe dadikacia ekkadapiong
yio Tov Slopiopd ekkadapiot) 1) mpocENoU He avahoyn ©OoTTa 1 yia Ty unayoyr tou avtoupfalhopévou oe
onowdnmote aAN\n avéloyn diadikasia:

f) andgaon appodiag dikactikic 1 GAANG apyrs yia TV epappoyn pETpey avadopyaveong 1 avaloyng dadikactag ent
tou avuioupfallopévou, pe okomd T dragUNagn 1) aNOKATAGTACH TG OKOVOMIKIG TOU KATAGTAONG KAl TNV anoTpont
MYnG anoQaceny €k TOV avageEPOHEVOV OTO OTOIYELO @) TapamAve:

Y)  &yypagn Snlwon tou avtioupfallopévou ot aduvatel va efophioel, ev O\w 1) v pépel, TG ogehéc Tou 1) va
EKTMPOOEL TIG UTIOXPEMCEIG TOU and TPALels voptopatikis mohrtikng 1 emitevén e€adikou Siakavoviopol pe toug
TOTOTES 1) cuvOpopr] Tepintwong katd Ty onoia 0 avtioupfal\opevog eival 1) ewpeitar OTL eival agepeyyuog 1 Ot
Sev elvar oe Dton va gogAnoel T ogethég Tour

8)  dadikactikd otadia mou mpornyouvtar TG AfyNG andgacns oto mMAaiolo Tev otoeiwy a) 1| P) napanave:

€  avakpiprc 1 avaldng dnlwon Seopeutikol yapaktipa 1} G\ nposupfatikr drhwon oty onoia mpogfn 1 ewpeitar
o mpogfn o avtioupfallopevos duvaper keEvey vopkeov Siatdewny:

o1) avaotohn 1) avakAnon g adewac tou avuioupfallopivou va aokel dpactnprotres duvdaper e odnyiag 2006/48/EK
1 g odnyiag 2004/39[EK, 0nwg autég evonpatavovtal oTo dikato Twv owkelwy kpatey peddv Tou Evpwouotipatos:

{) avaotohn 1 anok\elopog TG GUPPETOXNG TOU avTioURBaANOpEVOU G OMOLOdNTOTE GUOTNHA T PNXAVIGHO TANPOHGY,
péow Tev omoiwv Sievepyouvtal ot MANPOEG oTo mMAaiolo Twv mpafewv vopopatikig mohrtikig 1) (ue eEaipeon TG
npaeig avtaAlayrg VOHGHAT®Y), avactoNr] 1) anmokAEIGHOG TG GUHHETOXNG AQUTOU O€ OTOLOONTOTE GUOTHHA dtaka-
VOVIGHOU TITAGY TIOU XPNOILOTOLEITal yia ToV SlaKavoviopo Twv mpafenv vopuspatikig moAttikng tou Eupwouotipatog:

n)  Myn, évava tou aviioupfallopgvou, pETpOV mapopolwy e Ta avagepopeva ota apdpa 30, 31, 33 ka 34 g
odnyiag 2006/48/EK-

9)  (0e 0,1 agopd avtiotpentees ouvalhayéc) pn ouppOpgeon tou avtioupfolhopévou pe g Siatdes mou agopolv
PETPAL EAEYXOU KVOUV®V:

) (og O,u agopa mpakei enavayopaq) pn katafolr and tov aviioUPPaAAOLEVO TOU TIHMHATOS ayopdc 1) TOU TIHAHATOG
ENAVAYOpas 1 pr Mapidoot) TEPIOUCLAKGY GTOEMV TOU OMOTENOUV GVTIKEIHEVO ayopag 1) emavayopag 1 (oe 0,1
agopa Saveln kahumtopeva and ac@dlew) pr mapadoor and Tov avtioUPPAANOHEVO TV MEPLOUGIAK®OV OTOLKEILY 1| [N
EMOTPOPN] TG TOTOONG KATA TG CURPOVIIEITES NUEPOUNVIEG VLo TV TPAYHATOTOINON TOV OYETIKGY TapadOoEwV
katafohov:
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) (og O, agopd mpaEels avtalaync vopopdtov kai katadéoels kadopiopevig Sudpkewa) pr katafol) amd tov
avtioupfalhopevo tou mocol e eupd 1) (o€ 0,1 agopd mpakelg avtalAayrg VORLoHAT®Y) Tou mocoU oo £Evo VOpIoHa
KATA TG GUPQOVIIEIOES T)HEPOUIVIEG VIO TV TPAYHATOOINOT TOV OXETIKGY Katafoldv:

1) enéhevor), 010 TPOOLMO TOU AVTIGUUPANNOPEVOU, YEYOVOTOG TOU OUVIOTA aDETNOT UNOXPEWOTG (OXL OUGLLOMG dlago-
petikol and ta opilopeva v mapovoa mapaypago 6) oto miaioto oupfacng ouvagdeicag pe pelog tou Eupwou-
otjpatog yia T Swyeipton tov ouvalaypatikov Swdeoipov 1 tov 8iov kepakaiov Tou tekeutaiou:

y) pn mapoxn and tov avtioUpPaAAOHEVO GUVAQGY TATIPOYOPIGY, HE AMOTEAEGHA TV TPOKANOT GOBAPGY GUVENEIGY OV
owkeia EOVKT-

1) pn exnMpwon and tov avuoupfallopevo onolacdimote GAANG umoxpéwonc Tou oto mAaiolo pudpicewy emi avti-
otpentéwy ouvalhayov kat mpafenv avtaAlayrg vopiopdatov kat (av eivat duvat 1 enavopdeon and Ty mAeupa Tou)
pn enavopduon g katdotaons evtog 30 to moAU npepav and ™ oxetkr mpookhron e EWVKT mpog autdv yia
Enavopinot), otV mepintwor ouvaAlaydv KaAUTTOpEVGY amd ac@alela, kat OéKa TO TONU TMHEPGY, OTIV TEPITTLOT
npafenv avtaAlayng VOpopAToV:

1§)  ené\euot), 0To MPOCENO TOU avTioUPaNNOpEVOU, YEYOVOTOG MOU oUVIOTa adétnon unoxpéwons oto mhaioto oupfaons
ouvagdeioag pe omotodnmote dAho pghog tou Eupwouotipatog yio v doknorn mpdfewy VOMIOHATIKAG TONTIKNG,
ouveneia Tou onoiou To &v Adyw péENog tou Eupwouotipatog acknoe To dikaiopd tou yia katayyehia ke ouval-
Nayrc ouvagdeioag oto mhaiowo TG mapandve oUpfaons:

10T,

=

o avuoupfallopevog unokertar oe Séopievon kepahaiov ffkar e GNAa pEtpa mEPIOpLOTIKA TG duvatdTTag xprong
Tov kepakaiov tou mou emPaler 1 EE oUpgova pe to apdpo 75 e ouvdnkng:

1) o aviioupfallopevog umokertar o déopeuon kepalaiov ffkar oe GA\a pETpa mMEPLOPIOTIKA TG duvatdTyTag Xprions
Tov kepahaiov Tou mou emPalhel kpatog pENoc:

) TO GUVONO T ONHAVTIKO PEPOG TWV TEPIOUGLAKGY oTolxeiwv Tou avrioupfalhopévou éxel Seopeudel 1 kataoyedel 1
unokertar e GANr Swdikaoia mou anookomel otV Mpootacia Tou SMEOCIOU GUHQEPOVTOS T TV SIKAIWGHATOY ToV
TOTWTGY Tou avriioupfalhopévou-

W) To GUVONO 1] ONUAVTIKO [EPOG TWV TEPLOUCLAKGY oTolyelwv Tou avtioupfalhopévou €xer exywpndel oe dhho gopear

k) kae GA\o yeyovog mou éxel Nafel xopa 1) enikertal kat mou propel va JEoeL o€ KivOuvo TV eKmANpwoT], €K HEPOUG TOu
avTloURPaNNOpEVOU, TOV UTOXPEMOEMY TIOU QUTOG UTEKEL BAGEL CUPPOVIAG TNV Omoia (el CUVAYEL TPOG TO GKOTO TNG
(OKNOTG TPACE®V VOLOHATIKNG TOAITIKNG 1) faoer kade aA\ou kavova mou SiEmel TG OYEGEIG TOU HE OMOLAdNTIOTE
EOVKT.

Ta yeyovota UTO Ta OTOLKE a) Kal 10T) TAPAYOUV Ta amOTENEOpATA Toug autodikaing. Ta yeyovota umd ta ototyeia f3), )
Kkat 10) eivar duvatov va maplyouv Ta amOTENEGHATA TOUG AUTOdIKAI®G, OXI OHKG KAt Ta YEYOVOTa UTO Ta OTOoL el O) £0G 1€)
Kat ) €0¢ K), TOV OmOiwv 1) Mapaywyl] Tov anoteleopdtev umokertar oe dakprukn euxépewa (Snhadn povo katomv
€MOOONG OXETIKNC KOWOMOUONG TOU YEYOVOTOG TOU ouviotd adétnon umnoxpéworg). H kowomoinon autr tou yeyovotog
ToU ouvioTa adéton umoxpéwong duvatar va mpofAénel peylomT| mEIodO YAPITOG TPIGV EPYACLHOV TUEPOV Yidl TIV
enavopdnot) Tou &v Aoy® yeyovoTog. T'a yeyovoTa mou Kpivetar OTL GUVIGTOUY aUETION UNOXPEWOT)G OTO TAAIGLO S1aKPITIKNG
euxépelag da mpemer ot datdfeic o oyeTkeG pe ™V doknon e &v AOyw Slokprukig euxépelac va mpoodiopilouv pe
CaQrVeln To anoTeAEoPaTa TG AOKNONG TG

O oxetkés oupfatikés 1 kavoviotikés pudpioelg mou epappoler opiopévy EOVKT Vo mpéner va SwwogaliCouv ot oe
TEPINTON EMENEVOTIC YEYOVOTOG MOU ouviotd adéton umoxpéwons, 1 EIVKT vopponoteitar va ackroel ta akolouda
Sikaopata:

a) va avaoteilet, va meplopicel 1 va anokheioel v mpocPacn Tou avtioUpPalhopEvou o€ MPAZES AVOIKTG ayopag:

) va avacteikel, va mepopioet 1 va amokheicer v mpoofaon Tou avtioupfallopévou otig mayieg dieukoAUvoeg Tou
Eupwouotipatoc:

y) va Moer Sl katayyehag ONeG TG eKKPEHEIS OUPQ®VIES Kal oUVEAAayEG: 1)

d) va afiwoer emiomevon TG avomoinong Twv anartoewy mou dev £xouv akopn kataotel Anfmpodeoyies 1 TeNoUV und 6po
1 aipeor).

Emm\éov, | EOVKT vopuponoteitar va Adfer ta akolouda pétpa anokataotaong:

a) va xprjotponoujoel T katadéoels tou avtioupfarlopévou oty EDVKT yia T0 OURYNQIONO amauToemy TG evavTiov
autoy-

) va avacteiler ™y ekmAnpoon unoype@oedv ™G evavtl tou avrioupfalhopévou £ng dtou avonodel 1 anaiton g
evavtiov Tou:
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10.

11.

12.

13.

IL.

Y) va amortogr TOKouG Umepnpepiag: 1

) va anartoer and tov avuoupfallopevo amolnpinon yia TuxOv (npieg mou emépyovtal GUVEMElX TG EMENEUONG OTO
TPOOCKNO TOU YEYOVOTOG TMOU GUVIOTA aJETNor UTOXPEWOTG.

Ot oyetkés oupPatikes 1 kavovioTikeg pudpioelc mou e@appolet opiopevy EOVKT da mpéner va daogakiCouv o oe
TEPINTLOTN ENENEVUOTIG YEYOVOTOG TOU OUVIOTA ETON umoxpewong, 1 & Aoy EOVKT vopponoteitar va peuotonou)oet
Xopic meprrr kaduotépron OAa Ta mapackedivia wg aoQUNEIR TEPIOUGLAKA GTOIELl, KATH TPOTO GOTE Va ikavomoudel
PEXPL TO TOGO TG Xopnynveicag miotworng, eav o avnoupﬁa)\)\(')psvog dev mpofet oe apeco Siakavoviepo Tou apvitikou
unohoinou tou. Tlpokewpevou va draogaliCetar n 0p010}10p(p1] s(pappoyn Tov pétpev mou emfallovial, o SlOKNTIKO
oupfouhio e EKT duvatar va amogaciler oyetika pe ta pétpa anommomoqc, nspl)\ap[%avopqug TG avaotols, Tou
MEPLOPIOHOU 1] TOU amoKAeIopoU TG mpodePaons oTig MpAgel avoikTig ayopag 1 T mayieg SievkoAvvoels tou Eupwou-
OTNHAToG.

Ot oyetikes oupfatikés 1) Kavoviotikeg pudpicelg mou epappoler opiopévr) EOVKT Ja mpénet va diaopaliCouv ot avty| eivar
oe U¢on va Aapfaver kade oxetikr) minpogopia and toug avtioUpPalhopEvoug o O,TL aPopa TIG TMPAZEIS VOHIOHATIKYG
moArtikrg tou Evpwouotripatog.

O oyetikés oupfatikés 1 kavoviotikeg pudpicels mou epappoler opiopévn EWVKT Ja mpéner va mpofhémouv ot OAeg ot
Kkoworotroeig 1) howég avakowaoeig Aapfavouy éyypagn 1/kar nhektpovikr poper. Emiong, Ja mpémer va avagépouv pryta
TOV TPONO €MidOONG TV €V AOY® KOWOTOLGEWV 1] AOMGY avaKOWVMGELY KAl TOV XPOVO KATA TOV OMOlo autés apxiouv va
napayouv ta anotehéopata toug. To ddotnpa mou evdexopevag pecolafel ¢wg Ty mapaywyn Tov anote\eopdtov Toug dev
Yo mpémel va eival mapateTapévo, €101 GOTE VA [NV aANOIGVEL TO OIKOVOUIKO QMOTEAEOHA TV PUIPOE®Y WG GUVONOU.
Ewdwotepa, n emfefaiwon da mpémer va mapgyetar kar va eAéyyetal apéong.

Ot oyetikég oupfatiké 1 kavovioTikés pudpiceg mou egappoler optopévy EWKT Da mpéner va opiouv ot ta Sikandpata
Kat ot unoxpeoels Tou avtioupfalhopévou dev Shvavtar va ekywpouvtal, va faplivovial pe dikaibpata epmpaypate 1
aMou &idoug acgadeiag 1 va dwrtideviar pe ahho Tpomo and tov avtioupfallopevo, xopic T ypant) cuykatadeor g
EOVKT.

Ot OXETIKEG GUPPATIKES 1) KavovioTikeG pudpicels mou epappolel optopévr) EOVKT da mpémet va mpofAénouv ot poévo auvtn
Kar 0 ouykekptEvog avrioupfaAlopevog aviholv dikaibpata kar unoxpenoelg ano Tt cuvaNhayr (Aapfavopévey, wetoco,
umoyn kat tov oyéoewv petaty twv EOVKT -ffkar g EKT- mou mpokumtouv anmd T diacuvopiakr Xpron anodektav
TIEPIOUCIOKAY OTOLYEIOV Kal, OTIOU QUTO KPIVETAL anmapaitnto, twv mpafewv mou ektelouviar pe avtioupfalhopévoug mou
aokouv dpactnpiotnTa pécw Wpupatog dapecolafnong).

O oxetikég oupfatikés pudpioeis mou egappolel opopévy EOVKT Ja mpémel va opilouv wg epappootéo dikaio yia TG
pudpioei autég, ah\a kat yia OAeg Tig ouvalhayég mou dtevepyouvtat oTo TAaIoLo Twv &v Aoyw pudpicewv (pe ekaipeon Tig
TEPITTMOEIG OTIOU 1] dracuvopiakr] xprion anodektav meptouciakay ototyelnv emfBallet diagopetikr pidon), to Sikato Tou
Kkpatoug péloug omou eivan eykateotnpevn 1 EOVKT, kat g appodia yia v eniluon tev Siagopov ta taktikd dikaotpla
TOU &V NOy® Kkpltoug péloug, pe v emgulagn g appodiotyrag tou Aaotpiov g Eupwnaikng Eveong.

O pudpicels mepi kataveoewv da mpénet va npofAénouy Ot 0 Siakavoviopog (toco n anodoyr 000 kat 1) ENOTPOPI) TGV
katadeoenv kadoplopevne Sidpkeiac Napavel xopa Katd TG NEEPES TOU E10IKOTEPE OPILOVTaL OTNV TPAYHATOTOLOUHEVT] ano
v EWVKT avayyeMa g mpaéng katadeong.

SupmAPORATIKG ENAXIOTA KOVA XAPAKTIPLOTIKA TOV AVIIOTPENTEGY GUVANAAYOV

Xapaktnpiotikd Kowd oe 0Ae¢ Tic avrioTpentees ouvaAlayée

14.

15.

16.

H nuepopnvia tou avuiotpentéou okéhoug e ouvallaync opiletar katd to xpovo cuvopoloynong kade ouvaAayrg.

Ot oyetikeg oupfatikés 1 kavoviotikés pudpioec mou epappoler opiopévy EIVKT mpémer va opilouwv wg «epydotun nuepa,
OE OY€0T] PE TNV UMOXPEWOT) eKTENEONG pag mAnpoprs, onotadnnote nuépa Aertoupyiag tou TARGET2 eviog v onoiag
duvatar va exteleotel 1 GUYKEKPLPEVI TANPOLT Kal, GE OXEOT) L€ TNV UTIOXPEWOT] TIAPAOOOTIG TV AVTIOTOL(®V TEPIOUGLAKGY
orotyelwy, onowdnnote NuéPa Aetoupyiag ToV GUOTNHATOV SIAKAVOVIGHOU TITAGY, 0K TGV OTOLOV TPOKELTAL Ve YiVeL 1)
Tapddoon TV TIAGY, 0TOV TOMO ONOU TPOKETAL VA YiVel.

Ot pYavIGHOL HETATPOTIG O€ EUP® TOGHY EKPPacHEVOY ae GANO vopopa Ja mpémet va kadopilouv wg eQUpHOCTEN 1G0T
petatpomi¢ v npeproa ouvallaypatikn wwotipia avagopas e EKT yia to eupo 1), eNkelper autg, v apeon cuval-
Aaypatikr wotpia mou unodekviet i EKT yia mv moAnon euped évavtt ayopag tou GAAoU VORIGHATOG, TV epyactyir nuépa
TOU TIPOTJYEITaL TG MUEPAS dLEVEPYELAG TG HETATPOTG.

Xapaktnpiotikd mov mpoctdialovy amokAEICTIKA OTIg TIPAEEIS Emavayopac

17.

H noAnon anodektov meplouctakey oTotyelov yivetal evavil KatafoN|g HETPNTOV GE EUp®, HE TOUTOXPOVI] GUHQGVIDL Yiot
ENAVOMOANOT] OHOEWOGY MEPLOUGIAKOY OTOLXEIWY EvavTl KATAPON|G LETPITGY 08 €Up®, 08 KADOPLOpEVN THEPOTVIA.
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18.

19.

20.

21.

22.

S0 TAGIOL0 TG UMOXPEWOTG EMAVAMMANOTC OHOEIDMV TIEPIOUOLAKGY OTOLELWV Opilovial ©¢ «OpOEdi» Ta TEPLOUCLAKA
otoiyeia Tou 1d1ou exdoT, Ta omoia anoteNovv pEpog TG idlag ékdoong (aveZaptrta and v npepopnvia £kdoorng) kat
eivat tou idtou TUmou, g 1dag ovopaotikig afiag kar meptypagns, Kadmg kat Tou 1dlou Mooy pe ekelva TPOG Ta omoia
yivetat 1) ovykpior). Eav ta mepiouctakd oTokela mpOg T OMola YIVETAL ] GUYKPLOT) HETATPATIOUY GF MEPLOUCLAKA OTOLYELQ
dagopetikng katyopiag 1 petaflndel To vopopa oto omolo ivar ekpacpéva T aoknel dikaiopa ayopac en autev, o
OPIOHOG TV OHOEWOGY TIEPIOUCLAKGY OTOLYEL®V MPEMEL Vo Tposappoletal avaloyws, Gote va mepi\apfaver: oe mepimtoon
HETATPOTIG, Ta MEPLOUCLAK( EKEIVAL OTOLYELQ OTQL OTOIC £XOUV HETATPAMEL T APXIKA TEPLOUCLAKA OTOLKEIN: OF MEPITTOON
(oKNoNG SIKAIOPATOG AyOPAC €Ml MEPLOUCLAKGY OTOLYEIWY, OTOIYELN OHOEdN TV KATAPEPANIEVOV TIEPIOUGIAKOV GTOLYEL®Y,
€000V 0 MONMTG éxel katafdher ooV ayopaotr] moed 100 pe Ty agia Tou ackndévtog SIKAGRATOS ayopas: o mepintwo
TIEPLOUGLAKGY OTOLXELWV TaL OMola £X0UV EKPPAOTEL 68 GANO VOHIGH, MEPLOUGIAKA OTOTYELR OpOELdT EKEWVOV TOU MPOKUTTOUV
and Ty enavikpaot], mPOPAETOPEVOU TOU KATA TEPIMTOOTN AMOITOUHEVOU YpnHatikol mocol icou pe T duagopd mou
evdexopévas mpokumter petafl e aflag TeV TEPIOUCLOKGY OTOELOV TPV Kal HETH TV ENAVEKPPACT] TOUG.

Ta yeyovota mou ouvioTouv adEtnon unoxpéwong Kat vopponoouy v EOVKT va AUoel kat va ekkadapioer ONeg Tig
exkpepeic ouvalhayeg dev dlagépouv ouolwdng and ta yeyovota ta mpoPAendpeva ot diatages ™G mapaypagou 6.

Or oxetikés oupfatikés 1 kavoviotikés pudpioels mou epappoler opiopévy EOVKT da mpénet va mepthapfavouv datatels yia
TOV OUPYNQIOHO, TPOKEHEVOU VOl EMITUYXAVOVTAL OIKOVOMIKA OTEAEOHATA 1000UVapa PE aUTd MOU TiEPyplpoval aKo-
Noudwg.

a) Me Ty enéleuon] Tou YeEyOVOTOG TOU GUVIOTA GDETNOT UTOXPEMONG Jewpeital OTL ENEPYETal QUTOHATAG 1) THEPOHNVIK
enavayopag yia kade ouvahayr, pe v emguiatn e tov akolouvdov dataienv ONa ta opoedn mpoodeta meplouctakd
otoieia kadiotavtar apéons mapadotéa (Kai Katd TPOTO GOTE 1) EKMAMPOON] TOV AVTIOTO(GY UTOXPEOCEWY TGV
oupfallopévey pepov yia mapadoon TV mEPLOUCLaKOV OTOWXEIWY Kal KaTafoN) TOU TIUAHATOC Eenavayopds yia Kade
ENAVAYOPalOHEVO TEPIOUGIAKO GTOLXEIO VOl TIPAYHATONOLEITAL AMOKAEIOTIKA Katd Ta opilopeva oto ototyeio ), akolou-
Y0g) 1, evalaktikd, Avetar 1 mpaln enavayopas.

=]
=

i) Ot ayopaie aieg TOV ENAVaYOPAGVEVIOV TIEPIOUCLAKGY GTOLEIOV KOl OAOV TGV OHOEDGV TPOGVETLY TEPIOUGIAKOV
orotyelov mou mpokertar va petafifactolv oe mepintoon avetong unoypewons, Kadds kai o katafAntéo and kdde
oupfalhopevo tipnpa enavayopds, kadopiCovtar and v EWVKT yia 0Aeg tig ouvalhayég pe faom v nuepopnvia
EMAVAYOPAG: Kat

i) pe paon ta mood mou kadopiCovtar pe autov tov tpomo i EIVKT ogeiker va unoloyiler ta ekatépwdev ogelopeva
mood Pacer g nuepopnviag enavayopds. Ta mood mou ogeihouv ot cupfallopevor and ™ petatl Toug oxéon
mpénet va oupypngiCovtar, povo de to kadapd umolowmo mou mpokumtel kadiotatal AMEmpovespo Kal analtto and
0 diKatouxo TV emopév nuépa kata v onoia to TARGET2 Ppioketar oe Aertoupyia yia v ektéleon mnpoprg.
T'a Toug 6KOMOUG AUTOU TOU UTOAOYLGHOU 06 MOGK eV Elval EKQPPACHEVA OE EUPE TIPETEL VA HETATPENOVTAL OF EUPD
KATG TN OXETIKN nuepopnvia, pe Paon v unoloyllopevn olpgova pe v napaypago 16 tcotpia.

y) Q¢ «ayopaia afla oe mepinTLON ADETONG UMOXPEWONG» VOEITaL, 0 OYEoN He OMOWdNTOTE MEPIOUGIAKA OTOLEld, OF
onoladnnoTe Nuepopnvia:

i) 1 ayopaia afla TV &v NOyw TIEPIOUCIOKGY OTOLYEIMV KATR TO XPOVO OMOTIHNGNG OF MEPINTWON aDEONG UTOYPE-
oG, mou umoloyiletar pe faon TV MO AVUIMPOCWNEUTIKN T KATA TV €PYAcIn MEEPA TMOU TPONyeiTtal TG
nuepopnviag anotipnong: 1

ii

=

0g TIEPINTWOT TOU O&v UPIOTATAL AVTIIPOGWMEVTIKY T €Ml GUYKEKPIPEVOU TEPLOUGIAKOU OTOLEOU KaTd TV
€pYQOLEN MEEPA TIOU TPOT|YELTAL TG NHePOpNVIaG anotipnong, 1 tehevtaia Ty danpaypdrtevong. Eav Sev vgiotatat
Ty Swmpaypatevong, 1 EOVKT kadopiCer pa tpn, Aappavovtag undyn v teleutaia tipr mou eiye kadopiotel yia
TO TEPLOUCLAKO OTOLXEID OTIV ayopdt avagopac: 1

iii

=

O TEPIMTOOT] MEPIOUGIAKGY OTOLYEl®V Yia Ta onoia dev ugiotatar ayopaia afia, 1 afia 1 onola ekeupioketar faoel
onotacdnnote a\Ang mpocpopnc pedodou amotipnone: 1

eav n EWVKT, mpv amd o xpévo amotipnoeng oe mepintwor aditong UNoXPELOTS, £XEL MOAOEL Ta TEPLOUGLAKA
otoryela 1) Ta opoeldn meploustakd oTolyeEla oty ayopaia Tipr, T0 Kadapd mpoidv TG TOANONG, HETR and agaipeon)
Ohov Tev ouvidov e0dwv, apoifdv kat Sanavav Tou n moAon cuvendyetal, Ve 0 UTONOYIOHOG dievepyeital Kat Ta
nood kadopilovtar and v EIVKT.

=

Edv o1 oxetikég oupfatikég 1 kavoviotikég pudpicels mou epappolet optopevy EOVKT mepthapPavouy omotadimote drtabn
ylo Ty avukatdotaon g acgdlelac, daogalifouv v egakolovdnen TG GUPHOPPWONG HE TC GMAITOUPEVE HETPA
ehéyyou KkvdUvov.

Eav o1 oyetkég oupfatikés 1 kavoviotikés pudpiceis mou epapuoler opiopévy EWVKT mepthapfavouv omotadnnote ddtasn
yia nepopla katafAntéa (1) emotpentéa) oe petpntd, mpoPAenetal Ot KAVE MEPAUTEP® UMOXPEWOT EMOTPOYNS (] Mapoxic)
TEPWOPILY IKAVOTOLEITAL TPATA OmO T XPHON HETPNTGY HEXPL TO autd mood (MAéov kide ouvapoUs TOKOU).

Xapaktnpiotika mov mpootdialovy amokAeIoTikA oTic davelakes oUpPaceic mov KaAUTTOVTAl anmd acQAAela

23.

Ta meplouciaka oToyeia mou mapeyoval (Ty. wg evéxupo) oTo MAGioo davelaknc oupfaocns mou kaAUnTeTal and ac@ahei
TIPETEL, O VOMIK] AmOYr), Vo €val peucTonomotua, eENeUDEPO amd TPOVORIAKES anaTioes en’ autev. Aev da mpemel va
eivar duvartr) yia kavévav Tpito (cupmeptAapfavopévou Tou gopéa PEUTONOINGNG O TEPIMTROT APEPEYYUOTNTAC) 1) TapE-
Paon kar emrtuyrg SiekSiknon v eveupacdEviwy MEPLOUCIAKOV OTOLXEIOV (EQOsOV dev ouvipéyel andtn) 1 omotoudrmote
Skabpatog oxetiletar pe autd.
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24.

25.

ML

26.

27.

28.

29.

30.

31.

H EQVKT, ano vopukr) dnoyn, da npénet va elvar oe Déon va mpofaivel o€ avaKTiorn TG OKOVORIKAG aEitg TOV TEPIOUGIAK®V
oToL eI O evexupalovTal oTo TAAIGLO TG OLEVEPYELG OpLopévG TpAEng yia TNV Tapoyr PEUCTOTTaG UMO mpokadopt-
OJEVEG TIEPIOTACEIG OL TIEPLOTACELS auUTéG dev o mpémet va dagépouv ouatwdag and TG mpoPAendpeves ot mapdypago 6,
da mpéner de va avuotogolv otig mepiotacels und TG omoieg 1 EOVKT Sivatar va Dewprioer 6T ouvtpéyer adéton
UTIOXPEWOTG 0TO TPOcLTO Tou avticupfaropévou Pacel pudpiceny enavayopas.

Ot davewakeg oupfaoeis mou kahuntoviar and acpdheia da mpénet va mpoPAénouy T duvatdtta apdtacns e ddapkelag
TV evdonpepnoiwy mpaewy, katd TpOmo GOt aUTES va Kadiotaviar Tpde EIKOOLTETPAGPOU.

STupnAnpopatikd ENAXIOTA KOV XAPAKTIPIOTIKG TOV GURPOVIOY avialayig VOpuIopnaTev

Kdde ouvaNhayn da mpémel va voeitar o¢ Geon Kal TAUTOXPOVA TIPOVECHIAKN ayopd Kai moANon eupe évavti £évou
VOGHATOG.

Ot oyetikeg oupfatikeg 1 kavoviotikeg pudpioels mou epappolet opiopév EOVKT Da mpéner va mepthapfavouy didrtadn
OXETIKA PE TO XPOVO KAl TOUG WMYAVIOHOUS HETaQopas mAnpopev. H nuepopnvia g npodeopiakns moAnong/ayopag da
TPETEL va. OpiCeTan KAt To Xpovo ouvopoAOynong ke cuvaAhayrg.

Ot oxetikés oUPATIKES 1) KavoVioTikEG pudpicels ou epappolet opiopevi) EOVKT da mpénet va opilouv to Eévo vopopa, v
apeon ootipia, ™y mpodeopakn wotpia, Ty npepopnvia petafifaons kar avapetafifaons og e

a) oc «E&vo vopopar vogitar kGde VOUIHO VORIOHA TNV TOU €Upe:

f) ¢ «apeon wonpiar oto mhaiolo oplopévig ouvalhaync voeitar 1 tcotipia (0w umoloyiletar oUpQwvVa pE TV
napaypago 16) mou eQappoletal yia T HETATPOTI) TOU EKPPUCHEVOU GE EUP® TOGOU OTO TOCO TOU GEVOU VOULOHATOG
e &v Aoy ouvalhaync: To Teleutaio eivar To MO0 mou umoypeoUtal va petafifacet o évag oupPallopevog otov
aN\o xatd v nuepopnvia petafifacns, évavtt katafohig Tou 160dUVAROU OGOV OE EUPG* 1) &V NOyw 1ooTiia
kadopiletar oty emfefaivon:

Y) G «TPOEOHIOKT L00TIHiON VOELTAL 1] 100TIHIA TOU UNONOYIeTal oUpgwva pe Ty mapaypago 16 kar epappoletat yia )
PETATPOT) TOU EKPPAGHEVOU OE EUPG TOGOU OTO MOGO TOU EEVOU vopiopatog mou évag oupfallopevos unoypeoltat va
petapifaoer otov aM\o katd v nuepopnvia avapetaPifaons, evava katafolis Tou 1008UvapoU TOGOU o€ EUPL: 1) &V
\oyo ootpia kadopiletar oty emPefaivon kar mpoodiopiletal ot oxeTIkéG GURBATIKEG 1) KAVOVIOTIKEG PUDHIOELS TIOU
epappoler 1 n owela EHVKT:

8) wc «@ood avapetafifaocng o Evo vopiopa voeital To M0G0 ot E&vO VORIOHA TOU amaUTETal Yo TV ayopd Tou
EKQPPACHEVOU GE EUPG TOOOU Katd TNV npepopnvia avapetafifaone:

€) ¢ «uepopnvia petafifacner oto mhaicto opiopévig cuvalhayng voeitar i nuepopnvia (kai, kAt mepimtwon, n
GUYKEKPIHEVI] Opal TG MpEPag) Katd v omola mpokertar va ektekeotel n petafifaon tou mocol ot eupd amd Tov
éva oupfalopevo otov aANo, 1 omoia, mpog apon Tev apifoliwy, da eivar 1) nuepopnvia (kat, Katd mEPITTLOT, 1)
OUYKEKPLHEVI] OPA TG NUEPAG) Katd v omoia Ta pepn £xouv cupgovroet Ot da Aafer xopa o dlakavoviopog g
petapifaons tou mocol o upe:

)

o¢ «apepopnvia avapetaPifacnc» oto mhaioio optopévig ouvallayng voeitat 1 npepopnvia (kai, katd mepintwot, 1)
OUYKEKPIHEVI] Gpa TG Npépac) katd ty onoia o &vag oupfallopevos mpokertal va avapetafifdoer otov aviioupfal-
A\Opevo to Moo o€ eupa.

Ot oxetikés oupfatikes 1 kavoviotikés pudpioels mou eapuoler opiopévr) EOVKT da mpémer va mpofAénouv ot opiopéva
yeyovota (ta onoia kadopifovtar mapakdte, oty napiypago 30) odnyolv oe AUon kai ekkadaplon ONwY TV eKKPELOV
ouvaNayov, mpénel de va mpofAémouv Tov Tpomo devépyeag e ev Aoyw ekkadapiong (oupmepthapfavopévou Tou

OUPYTQLOHOU).

Ta yeyovota Ta omoia GUVIOTOUY adét)or) UToXPEwOT|G Kat Ta onoia voptponotouy v EBVKT va mpofel oty katayyehia
Kka ekkadapion OAwv Tov ekkpepov cuvallayov dev da mpénel va Stagépouv ouctwdivg and ta yeyovota ta mpoPAenopeva
otg dataeig e mapaypagou 6.

Ot oyetikés oUpPaTIKEG 1) KavovioTikég pudpicels mou epappolet oplopévr EBVKT Ya mpénet va mepihapfavouy diatdlels yia
TOV GULPTQIORO, TIPOKELHEVOU VO EMITUYYAVOVTAL OLKOVORIKA anoteléopata oodlvapa [e autd mou mepLypagovial aKo-
Aovdwc:

) HE TV EMENEUOT] TOU YEYOVOTOG MOU GUVIOTA aDETNON Unoypéworng dewpeitar OTL engpyetar AUon kdde cuvalhayrg, ot de
TIHEG AVTIKATAGTACNG TOV TGOV 0 eUP® Kat TV avapetafifalopevov moowy oe cévo voptopa da kadopilovtal and Ty
EOKT pe faon wy mapadoyr 6T ot &v Noyw THEG AVTIKATACTAGNG AVTIMPOOWNEVOUY T avaykaid mOod yia T
daogakion, unép g EOVKT, tou oovopikol 10oduvapou onotwvdnmote mnpopev da eixav anartndel oe avtivet)
TIEPIMTLON Kait

B) pe paon ta mood mou kadopilovtar pe autov tov Tpomo 1 EOVKT ogeiket va unoloyilet ta ekatépodev ogelopeva mooa
Baoer g nuepopnviag avapetafifaocns. Ta nood mou ogeilovv ot cupfallopevol and T petagl Toug oxéon mpémet va
HETATPENOVTAL, GUPQOVA PE TNV Tapaypago 16 kar OMOTE auTtd KpIVETaL amapaitnto, Ot €Up® Kal va CUpYTilovtat,
povo de to kadapd umolowmo mou mpokumtel kadiotatar AMEmpOYespo Kat anmaitto amd To dKAOUXO TV EMOPEVH
nuépa kata mv omnoia o TARGET2 fpicketar oe Aertoupyia yia v ektéleor) mAnpopng.
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KATAPTOYMENH KATEYOYNTHPIA TPAMMH ME KATAAOI'O TON AIAAOXIKON TPOIIOIIOIHZEQN THX

Kateuduvtripia ypappr) EKT/2000/7 (EE L 310 g 11.12.2000, o. 1).
Katevduvtipia ypappn EKT/2002/2 (EE L 185 g 15.7.2002, o. 1).
Katevduvtripia ypappr) EKT/2003/16 (EE L 69 g 8.3.2004, o. 1).
Katevduvtpua ypappny EKT/2005/2 (EE L 111 g 2.5.2005, o. 1).
Katevduvtipia ypappry EKT/2005/17 (EE L 30 g 2.2.2006, o. 26).
Katevduvtpua ypappn EKT/2006/12 (EE L 352 wg 13.12.2006, o. 1).
Katevduvtipla ypappn EKT/2007/10 (EE L 284 g 30.10.2007, o. 34).
Katevduvtipia ypappr) EKT/2008/13 (EE L 36 g 5.2.2009, o. 31).
Katevduvtpua ypappn EKT/2009/1 (EE L 36 mg 5.2.2009, o. 59).
Katevduvipia ypappn EKT/2009/10 (EE L 123 g 19.5.2009, o. 99).
Katevduvtrpia ypappr) EKT/2010/1 (EE L 63 wg 12.3.2010, o. 22).
Katevduvtpua ypappn EKT/2010/13 (EE L 267 wg 9.10.2010, o. 21).

Kateuduvtripia ypappr) EKT/2010/30 (EE L 336 g 21.12.2010, o. 63).
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