THE POLITICAL ECONOMY OF FINANCE

Instructor: Christodoulos Stefanadis
University of Piraeus
Spring 2019

Course Description: This constitutes the first half of the course Miscellaneous Topics in
Finance. The course covers several topics in the political economy of finance. It defines
economic and political institutions and discusses the mechanisms through which they
may impact social welfare. It also examines the emergence of institutions and possible
reasons some countries may have better institutions than others. Since financial activity
depends heavily on a country’s institutional quality, it can be greatly impacted by the
institutional framework and the rule of law. The course discusses how institutions may
affect financial activity in society. It also introduces the concept of culture and examines
link between culture and finance.

Grade: The grade will be based on an extensive take-home exam at the end of the
course.
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