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2115 apyés lavovapiov, apéomg LETA TIG YI0PTES, avapéveTal To vrovpyeio Owovopiag va
katabéoet ot Atevbuvon Avtaywvicpov (DG Comp) ¢ Evponaikng Emitponng v tpotaom
Yo T pelmon Tov KOKKIvev daveiov tov tpareldv, mov £xel enetepyactel to Tapeio
XpNUaTomoTMTIKNG ZTafepOTNTOS Kot TNV omoia £xel eEE101KEVGEL G TPOG TIG TEXVIKEG TNG
Aemtopépeteg n JP Morgan.

Emdimén g kuPépynong elvar 1 oxetikn mpdtacn va £xel eykpibei 1o TpdTO dipmvo tov 2019,
APOVOSIAYPOLLLLE TTOV ETLYEPEL VAL TPOAAPEL TO EVIEXOEVO TPO®PNG TPOGPLYNG OTIG KAATEC,
{owg ko pésa otov Mdaptio. X10)0¢ TG KLBEPVNOoNG dev givol ALOG amd TO Vo UTOPEGEL VoL
ToT®OEL TNV TOATIKY TPOTOPOVALN Y10 TV OVTILETOTION TOV GNUOVTIKOTEPOL TPOPANLLOTOG
mov Papaivel onpepa T EMANVIKEG Tpdmelec, 0AAY Kol GUVOAMKATEPA TV OIKOVOLLid, apoD £XEL
yiver copég 6t 10 TpOPANUa TV vynAdv NPEs 0onyel o€ K eliotég ayopég Oyt Ldvo Tig
tpamneles, aALd Kot TO 1010 To Anpoacto.

To 61evo ypovodidypappa mov TpoPAréneton 6Tt Ba amortnOetl, Paciletal oTo yeyovag 0TI
TITAOTIOIN GO e ¥PNON KPATIKNG £YyOMoNg amotelel va Lovtédo mov €yt vioBetnBel otnv Itakia
Kot £xetl eEacparioet T copewvn yvoun s DG Comp, mov evékpive yia Ti¢ 1TaAlkES Tpamneleg
pa Topopoln Tpdtact Nom and to 2017.

210 vovpyeio Owovouiog 01s10d0E0HV TG e AT TO dEGOUEVO 1| EAANVIKT TPOTOCT) UTOPEL VoL
QTOGTIAGEL T GYETIKN £YKPLON AUEGA, £TCL OGTE 1) KVPEPYNON VO LTopEcEL amd TV TAELPE TG
va a§10ToMGEL LITEP TNG TNV TPOBEST TNG VO EMAVCEL TO TPOPANLA TOV KOKKIVOV SOVEIDV TV
Tpamel®OV, AKOUO KOl GE ETKOIVOVIOKO EMIMEDO KUTA TNV TPOEKAOYIKN TTEPT0O.
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H ¢yxpron ané tqv DG Comp Ha avoi&et kot emon g Tov OpOHO Y10 TNV EQOPUOYN TS
npdtaong mov Paciletor TNV TITAOTOINGON KOKKIWVOV doveimv Hyovg TovAdytotov 15 016. evpd,
oL oL VOKOVPICEL £V LEPEL TOVE IGOAOYIGHOVE TOV EAANVIKAOV TpOme(®V. ZTEAEYT LLE YVOOT)

Tov Bépatog eEnyovv 6t To Pacikd TPOPANLA, TOV HTOV TO YEYOVOS OTL TO EAANVIKO ANpOGLo —
og avtifeon pe To 1ralikd— givor o younAn emevovtiky Pabuida Kot g ek TovToL dev Pmopet va
TAPACYEL EYYUNCELS, QOIVETOL OTL TOPAKAUTTETAL OG EUTOI0, OAAG GE KAOE TEPINTTOOT, OTMC
eEnyovv, Ba amotuwOel 610 EMimEdO TNE TILOAOYNONG TWV OUOAOY®V OV B EKd000HV.

Onwg dAAmoTE eMonUaivovV, TO Bactkd TAEOVEKTNIA TG TPOTAOTG Vol KLPIWG TO YEYOVOS OTL
€vag oNUaVTIKOG OYKOG dovelmv e eEAcPAAIGELS TOV Vol GTUEPO BT YOPTOPVAGKLO TV
tpomeldv Ba TioroynOel pe dpovg aryopds, ONUIOVPY®VTOG oTAdOKE o aSomoT
pebodoroyia yio v a&loAdyNoT TOL TOTOTIKOD KIvduvov. Me tov Tpomo avtd o «yTioTei»
oTadKd po oSO KOUTOAT a&loAOYNoNS TOV 1OIWTIKOD ¥PEOVS, TOV GYUEPD OEV VITAPYEL.
[Ipdkettan oVGLAGTIKA Yia T OMUoVPYio TOV GLVOINKOV £T61 OCTE VA VITAPEEL LaL VEQ
OELTEPOYEVNC yopdL, OV Bol EMTPEYEL TNV TPOGEAKVOT] ETEVOLTAV, EGTM KA LE YOPOKTNPIOTIKE
distressed, kot ot omoiot Bo emeVOLGOLY GTAL EAANVIKA assets ko 6Tig EAANVIKES Tpameles. H Adon
avT| dgv 00Myel o€ VEEG KEQPUAOOKES ATOTNGELS TIG TPATELES KOl OMOTEAEL [IL0L TTLO GLULPEPOVTOL
eMAOYT, o€ Opovg mhavig {nds mov pUropel va ETPEPEL Y10 TOVG IGOAOYIGLOVS TV TporeldV,
o€ oy€om Ue TN ADoT TG TOANONG dOVEIDV TOL 031 YOV GE YUUNAOTEPES UMOTIUNGELS TO
petafipalopeva yoptouAdkio.

g k60e mepintmon, TAVTOS, 1 Ao avTr 0gv Bal AVTILETOTIGEL GLVOAKE TO TPOPAN LA TOV
eMMVIKOV TpameldVv, Tov Tapapével Sucledpnto Eemepvadvtog ta 82 6. evpd. Ao amOTEAEGEL,
®oT1dG0, £vo akoun epyaieio 6To OMAOGTAGLO TOV d1afEToVY 01 EAMANVIKEG Tphimeles Yo TOV
TEPLOPICUO TOV TPOPANATOG, TOV ATOLTEL TOAAATAEG TOPEUPACELS OTO PETMTO TOGO TV
TOANCEDV KUl TOV TITAOTOMGE®Y OGO KOl 0VTO TNG OPYAVIKTG dloyeipLong, Le OmMOTEAEGLATIKES
pnefdo0vg pOBoNG, BALL Kot YeEVVaies dloypapEc.

Etvou yapaxmpiotikod ot pe Bdon to midva mov £xovv vroBaiet ot Tpaneleg OTIG EMOMTIKES
apyés, To un eEumnpeTov eV ddvela Ba TPEMEL VoL VITOY®PNGOVY Amd T 82 316. EVPD GTO TEAOG
Tov Yunvov tov 2018 ota 32.7 816. evpd 610 T€A0G ToL 2021. O 6T6Y0¢ CVTIC BeWpeitan 110N
«Eemepaopnévogy, kabmg apevoc olatnpet ta NPEs tov eAAnvikav tpaneldv 610 eninedo Tov
20% o710 TEAOG NG TPLETIOG, OTOV O OVTIGTOLYOG EVPMOTATKOC HEGOC £xel oplotel 6To 3,6%, Kot tal
oY£010 TOV dPOLOAOYOVVTOL 1O O Ta EMTEAELD TOV EAMNVIKOV Tpamel®V, dAAE KoL amd TO
vrovpyeio Okovopiog, amrocKOTovV 6 TEPUTEP® LEIMON MOTE 0 OEIKTNG TOV UN
eELINPETOVUEVOV SUVEIDV VO VTTOY®PNCEL GE LOVOYNPLO TOGOGTO, OMAadT KAT® arnd to 10%,
670 TEAOG TTAVTO TNG TPIETIOG. ZOUPMVA TAVTOG LE TO TAAVE TTOV ATOTEAODV OVTIKEILEVO
ov{NTNONG LLE TOVG EMOTTEC, OL TITAOTOWGELG KO 01 TOANGELS OQVEI®V TNV TPOsEYX TPLETIO
npoceyyilovv Ta 22 316. EVp®, GEVAPLO TOL £XEL Yivel pe LeTplomadeis mopadoyEg Kot avapéveToL
va avéEndel edv n Tpdtaon yia TNV TITAOTOINGT e EYYONON TOV EAANVIKOL ANOGIoV
npoympnoet. Ot dypagic daveimv vroroyilovtal ota 15 010. vpd, T 5000 OO TIC
PEVOTOTOGELS TEPLOVGLUKDV GTOLXEIMV 0T 6,7 016. VP, TO £5000 amd elompdEelg ota 3,3
O16. eVp, Ta £5000 amd puBuicelg ota 6,4 6. evpd Kot amd avadtapBpvcelg ota 14,3 dio.
EVPO.




